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8ZDJL ZVWĊSQH

5HODFMH VHPDQW\F]QH ]DFKRG]ą PLĊG]\ ]QDNLHP D SU]HGPLRWHP� : ]D�
OHĪQRĞFL RG URG]DMX WHRULL UHIHUHQFML �RGQLHVLHQLD SU]HGPLRWRZHJR� MHGQ\P
DUJXPHQWHP WHM UHODFML PRJą E\ü ]QDNL� V\PEROH F]\ WHĪ MĊ]\N� DUJXPHQWHP
GUXJLP ]DĞ U]HF]\ �]ELRU\ U]HF]\�� VWDQ\ U]HF]\ L LQQH HOHPHQW\ U]HF]\ZLVWR�
ĞFL SR]DMĊ]\NRZHM� D WDNĪH SRMĊFLD� PHQWDOQH UHSUH]HQWDFMH� V\VWHP\ NRQFHS�
WXDOQH� PRGHOH� UHSUH]HQWDFMH ĞZLDWD� : ]DOHĪQRĞFL RG UR]VWU]\JQLĊFLD NZHVWLL
RGQLHVLHQLD ]QDNyZ� V\PEROL L RJyOQLHM ² MĊ]\ND� RG RNUHĞOHQLD� F]\ RGQRV]ą
VLĊ RQH �D� GR LVWQLHMąF\FK RELHNW\ZQLH HOHPHQWyZ U]HF]\ZLVWRĞFL� F]\ WHĪ �E�
GR PHQWDOQ\FK UHSUH]HQWDFML U]HF]\ZLVWRĞFL� GR RELHNWyZ SR]QDZDQ\FK� PR�
GHORZDQ\FK SU]H] SRGPLRW SR]QDMąF\ ĞZLDW ² PDP\ GR F]\QLHQLD ] MHGQą
] GZX RSR]\F\MQ\FK JUXS WHRULL VHPDQW\F]Q\FK�

3LHUZV]ą JUXSĊ VWDQRZLą WHRULH VHPDQW\F]QH� ]JRGQLH ] NWyU\PL RGQLH�
VLHQLHP Z\UDĪHĔ MĊ]\NRZ\FK Vą HOHPHQW\ VDPHM U]HF]\ZLVWRĞFL� PRĪQD MH QD�
]ZDü ÄRELHNW\ZLVW\F]Q\PL´� ÄUHDOLVW\F]Q\PL´� 'UXJą JUXSĊ VWDQRZLą WHRULH�
ZHGáXJ NWyU\FK RGQLHVLHQLHP SU]HGPLRWRZ\P Vą UyĪQH SRVWDFLH UHSUH]HQWD�
FML ĞZLDWD� PRĪQD MH QD]ZDü ÄNRJQLW\ZLVW\F]Q\PL´� ÄGRĞZLDGF]HQLRZ\PL´
�/DNRII�� ÄDQW\UHDOLVW\F]Q\PL´� 7H GZLH WHRUHW\F]QH RULHQWDFMH Z VHPDQW\FH
MĊ]\ND QDWXUDOQHJR RSLHUDMą VLĊ QD UyĪQ\FK ]DáRĪHQLDFK WHRUHW\F]QR�ILOR]R�
ILF]Q\FK� NWyUH GHF\GXMą R UyĪQLFDFK PLĊG]\ W\PL WHRULDPL� D SU]H] WR R VSR�
VREDFK RSLVX L Z\MDĞQLDQLD ZLHOX IDNWyZ VHPDQW\F]Q\FK�

-DNNROZLHN WHRULH REX W\SyZ VHPDQW\N ]DZLHUDMą ZLHOH XMDZQLRQ\FK
RVWDWQLR FLHNDZ\FK WHRUHW\F]QLH L LQVSLUXMąF\FK EDGDZF]R SURSR]\FML� WR
XZDJĊ QDV]ą ]ZUyFLP\ QD WR� FR VLĊ G]LHMH Z JUXSLH WHRULL RELHNW\ZLVW\F]Q\FK�
UHDOLVW\F]Q\FK� =DF]ąü QDOHĪ\ RG QDMRJyOQLHMV]\FK ]DáRĪHĔ WHRULL VHPDQW\F]�
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Q\FK WHJR W\SX� =DáRĪHQLD WH IXQNFMRQXMą ÄZ FLHQLX´ JáRV]RQ\FK H[SOLFLWH
WZLHUG]HĔ�

)LOR]RILF]QH ]DáRĪHQLD VHPDQW\N RELHNW\ZLVW\F]Q\FK

8 SRGVWDZ VHPDQW\NL RELHNW\ZLVW\F]QHM� ]GDQLHP *HRUJH¶D /DNRIID��
OHĪ\ GRNWU\QD UHDOL]PX �UHDOL]PX ]HZQĊWU]QHJR OXE UHDOL]PX PHWDIL]\F]�
QHJR�� VIRUPXáRZDQD QDMGRELWQLHM SU]H] +� 3XWQDPD� 5HDOL]P XIXQGRZDQ\
MHVW QD F]WHUHFK ]DáRĪHQLDFK� NWyUH SRG]LHODMą ZV]\VWNLH GRNWU\Q\ WHJR W\SX�
: XMĊFLX /DNRIID ]DáRĪHQLD WH Vą QDVWĊSXMąFH�

� 5HNRQVWUXNFMD ]DáRĪHĔ REX W\SyZ VHPDQW\N RSDUWD MHVW QD DQDOL]DFK GRNRQDQ\FK
SU]H] *HRUJH¶D /DNRIID L SU]HGVWDZLRQ\FK Z MHJR SUDFDFK� SU]HGH ZV]\VWNLP FKRG]L WX
R NVLąĪNĊ :RPHQ� )LUH� DQG 'DQJHURXV 7KLQJV� :KDW &DWHJRULHV 5HYHDO DERXW WKH 0LQG�
F]ĊĞü ,,� &KLFDJR DQG /RQGRQ ���� RUD] NVLąĪNĊ ZF]HĞQLHM QDSLVDQą ZUD] ] 0DUNLHP
-RKQVRQHP� 0HWDSKRUV ZH /LYH E\� &KLFDJR ���� �WáXP� SROVNLH 7� .U]HV]RZVNLHJR�
0HWDIRU\ Z QDV]\P Ī\FLX� UR]G]� ������ :DUV]DZD ������

�� ĝZLDW VNáDGD VLĊ ] E\WyZ R XVWDORQ\FK ZáDVQRĞFLDFK L UHODFMDFK ]D�
FKRG]ąF\FK PLĊG]\ QLPL� ĞZLDW WDN XSRU]ąGNRZDQ\ LVWQLHMH QLH]DOHĪQLH RG
SR]QDMąFHJR JR SRGPLRWX D VWUXNWXUD MHJR MHVW QLH]DOHĪQD RG PRĪOLZRĞFL MHM
SR]QDQLD�

�� %\W\ LVWQLHMąFH Z ĞZLHFLH Vą SRJUXSRZDQH Z NDWHJRULH ]ZDQH ÄJD�
WXQNDPL QDWXUDOQ\PL´ �QDWXUDO NLQGV�� ZV]\VWNLH JDWXQNL Vą ]ELRUDPL GHIL�
QLRZDOQ\PL SU]H] SRGDQLH HVHQFMDOQ\FK� LVWRWQ\FK JDWXQNRZR ZáDĞFLZRĞFL�
ZVSyOQ\FK ZV]\VWNLP HOHPHQWRP QDOHĪąF\P GR GDQHJR JDWXQNX�

�� :V]\VWNLH ZáDĞFLZRĞFL Vą DOER SURVWH� DOER ]áRĪRQH �]áRĪRQH ]DĞ Vą�
ORJLF]Q\PL NRPELQDFMDPL SURVW\FK��

�� ,VWQLHMą RELHNW\ZQH UHODFMH PLĊG]\ E\WDPL L NDWHJRULDPL�
=DáRĪHQLD WH Vą ]H VREą VSU]ĊĪRQH� -HGQDN ]DáRĪHQLH R LVWQLHQLX JDWXQNyZ

QDWXUDOQ\FK ��� MHVW FHQWUDOQ\P ]DáRĪHQLHP VHPDQW\NL RELHNW\ZLVW\F]QHM�
SRQLHZDĪ ]DNáDGD RQR� ĪH ĞZLDW MHVW ]EXGRZDQ\ Z VSRVyE XSRU]ąGNRZDQ\
L ]KLHUDFKL]RZDQ\ ]JRGQLH ] NDWHJRULDPL� PLĊG]\ NWyU\PL ]DFKRG]ą RNUHĞODQH
UHODFMH ORJLF]QH �VSU]HF]QRĞFL� SRGU]ĊGQRĞFL� QDGU]ĊGQRĞFL LWG��� 2ZD NDWH�
JRU\]DFMD SRáąF]RQD MHVW ] ]DáRĪHQLHP R RELHNW\ZQHM QDWXU]H ZáDĞFLZRĞFL
L UHODFML RUD] ] ]DáRĪHQLHP R VWUXNWXU]H ZáDVQRĞFL ]áRĪRQ\FK� :áDĞQLH ] WHJR
SRZRGX SU]\ZLą]XMH VLĊ WDNą ZDJĊ GR EDGDĔ QDG JDWXQNDPL QDWXUDOQ\PL�

3RZ\ĪV]H ]DáRĪHQLD RGJU\ZDMą ZDĪQą UROĊ QLH W\ONR Z VDPHM RQWRORJLL� DOH
WDNĪH Z WHRULL SR]QDQLD� D WDNĪH Z RELHNW\ZLVW\F]QLH ]RULHQWRZDQHM VHPDQ�
W\FH� : WDNLHM VHPDQW\FH SU]\MPXMH VLĊ GDOV]H ]DáRĪHQLD� ZLąĪąFH VLĊ ĞFLĞOH
] ]DáRĪHQLDPL RQWRORJLF]Q\PL� ]JRGQLH ] NWyU\PL V\PEROH MĊ]\NRZH ]\VNXMą�
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VHQVRZQRĞü G]LĊNL SRZLą]DQLX LFK ] HOHPHQWDPL ĞZLDWD ]HZQĊWU]QHJR� 'OD�
WHJR WHĪ WU]\ NROHMQH ]DáRĪHQLD FKDUDNWHU\]XMą MHGQRF]HĞQLH VDPą GRNWU\QĊ
UHDOL]PX�

�� =QDF]HQLH Z\UDĪHQLD MĊ]\NRZHJR RSDUWH MHVW QD RGQLHVLHQLX SU]HGPLR�
WRZ\P L SUDZG]LH �WM� ]QDF]HQLH ]GDQLD WRĪVDPH MHVW ] ZDUXQNDPL SUDZG]L�
ZRĞFLRZ\PL WHJR ]GDQLD��

�� :áDĞFLZą WHRULą SUDZG\ MHVW NRUHVSRQGHQF\MQD WHRULD SUDZG\� SUDZGD
MHVW RGSRZLHGQLRĞFLą� URG]DMHP NRUHVSRQGHQFML PLĊG]\ ]GDQLHP GDQHJR MĊ�
]\ND D VWDQHP U]HF]\�

�� 2GQLHVLHQLH SU]HGPLRWRZH PD FKDUDNWHU RELHNW\ZQ\� LVWQLHMH ÄRELHN�
W\ZQLH SRSUDZQ\´ VSRVyE ZLą]DQLD V\PEROL MĊ]\NRZ\FK ] HOHPHQWDPL U]H�
F]\ZLVWRĞFL SR]DMĊ]\NRZHM�

2GZRá\ZDQLH VLĊ GR PHWDIL]\NL PD JZDUDQWRZDü� ĪH Z VHPDQW\FH WHJR
W\SX ĞZLDW MHVW Z RGSRZLHGQL VSRVyE XSRU]ąGNRZDQ\� PD RNUHĞORQą L QLH�
]DOHĪQą RG SR]QDQLD VWUXNWXUĊ� ,VWQLHMH WHĪ ]DáRĪHQLH R PRĪOLZRĞFL SR]QDQLD
WDNLHJR QLH]DOHĪQHJR RG SRGPLRWX ĞZLDWD�

6HPDQW\ND RELHNW\ZLVW\F]QD ZLąĪH V\PEROH EH]SRĞUHGQLR ] HOHPHQWDPL
U]HF]\ZLVWRĞFL Z SU]HFLZLHĔVWZLH GR VHPDQW\NL NRJQLW\ZLVW\F]QHM� NWyUD WHQ
]ZLą]HN XSRĞUHGQLD� 3UHF\]\MQH PDQLSXODFMH� RSHUDFMH QD V\PERODFK Vą
WDN GHILQLRZDQH� ĪH ]\VNXMą ]QDF]HQLH� SRGREQLH MDN VDPH V\PEROH� JG\
RGSRZLDGD LP FRĞ Z U]HF]\ZLVWRĞFL� 3U]\ F]\P ² ]GDQLHP NU\W\ND WDNLFK
WHRULL RGQLHVLHQLD� *� /DNRIID ² ÄU]HF]\ZLVWRĞFLą´ Vą PRGHOH VNáDGDMąFH VLĊ
] E\WyZ DEVWUDNF\MQ\FK� 7DN ZLĊF V\PEROH MĊ]\NRZH ZLą]DQH Vą ] E\WDPL
DEVWUDNF\MQ\PL L ]H ]ELRUDPL VNRQVWUXRZDQ\PL ] WDNLFK E\WyZ�

=ZROHQQLF\ VHPDQW\NL RELHNW\ZLVW\F]QHM XWU]\PXMą� ĪH ĞZLDW PD VWUXN�
WXUĊ ]JRGQą ]H VWUXNWXUą ÄU]HF]\ZLVWRĞFL´ ]DNáDGDQą Z UDPDFK WHRULL
]ELRUyZ L ORJLF]QHM WHRULL PRGHOL� =DáRĪRQD NRUHVSRQGHQFMD PLĊG]\ PRGH�
OHP D U]HF]\ZLVWRĞFLą XPRĪOLZLD WUDNWRZDQLH PRGHOX WHRUHW\F]QHJR MDNR
RELHNWX VHQVRZQHJR� RG]ZLHUFLHGODMąFHJR ZáDĞFLZRĞFL VWUXNWXUDOQH L MDNR�
ĞFLRZH ĞZLDWD U]HF]\ZLVWHJR�

3RGHMĞFLH WHRULRPRGHORZH Z VSRVyE QDWXUDOQ\ QLHMDNR XPRĪOLZLD SU]\�
MĊFLH ZF]HĞQLHM SRGDQ\FK ]DáRĪHĔ R VWUXNWXU]H ĞZLDWD� R VSRVRELH PyZLHQLD
R QLP L SR]QDZDQLD JR� 'RVWDUF]D MHGQRF]HĞQLH PDWHPDW\F]QLH L ORJLF]QLH
3UHF\]\MQ\FK QDU]ĊG]L SRMĊFLRZ\FK L WHUPLQRORJLF]Q\FK WHRULL ]ELRUyZ RUD]
WHRULL PRGHOL GR GRNRQ\ZDQLD DQDOL] VHPDQW\F]Q\FK� 8PRĪOLZLD UyZQLHĪ� FR
MHVW V]F]HJyOQLH ZDĪQH GOD ZVSyáF]HVQ\FK RFHQ WHRULL� DOJRU\WPLF]QH SRWUDN�
WRZDQLH P\ĞOHQLD R ĞZLHFLH L X]QDQLH MĊ]\ND WHRULL ]ELRUyZ ]D MĊ]\N P\ĞOL� ]D
VSRVyE DGHNZDWQHM� ZHZQĊWU]QHM UHSUH]HQWDFML ĞZLDWD ]HZQĊWU]QHJR�

1DV]H P\ĞOHQLH RSHUXMH NDWHJRULDPL� D QLH LQG\ZLGXDPL� GODWHJR WHĪ P\�
ĞOHQLH PRGHORZDQH QD SRGVWDZLH WHRULL ]ELRUyZ ]DNáDGD� ĪH ĞZLDW VNáDGD VLĊ
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] HOHPHQWyZ XSRU]ąGNRZDQ\FK Z NDWHJRULH� JDWXQNL QDWXUDOQH� : WDN XSR�
U]ąGNRZDQ\P ĞZLHFLH HOHPHQW\ MHGQRVWNRZH Vą W\ONR HOHPHQWDPL SHZQ\FK
NDWHJRULL� JDWXQNyZ� 0yZLHQLH R ĞZLHFLH Z VSRVyE RJyOQLHMV]\� QDZHW QD SR�
]LRPLH ]GDU]HĔ MHGQRVWNRZ\FK� MHVW PyZLHQLHP R NDWHJRULDFK� 'ODWHJR ]ZR�
OHQQLF\ VHPDQW\NL RELHNW\ZLVW\F]QHM ]DNáDGDMą� MDN ZVSRPQLDQR ZF]HĞQLHM�
RELHNW\ZQH LVWQLHQLH NDWHJRULL� :Lą]DQLH V\PEROL MĊ]\NRZ\FK ] NDWHJRULDPL
QDGDMH ]QDF]HQLH W\P V\PERORP� : Z\SDGNX QLHLVWQLHQLD RELHNW\ZQ\FK ND�
WHJRULL �JG\E\ E\á\ RQH W\ONR HIHNWHP SRMĊFLRZHJR XMPRZDQLD ĞZLDWD SU]H]
F]áRZLHND� Z ĞZLHFLH RELHNW\ZQ\P V\PEROH WH ² ZHGáXJ ]ZROHQQLNyZ VH�
PDQW\NL RELHNW\ZLVW\F]QHM ² QLH PRJá\E\ X]\VNDü WHJR ]QDF]HQLD�

$SDUDWXUD SRMĊFLRZD L IRUPDOQD SU]\MĊWD GR RSLVX NDWHJRULL ĞZLDWD MHVW
DSDUDWXUą WHRULL PQRJRĞFL� ]DWHP NDWHJRULH WH SRMPRZDQH Vą MDNR ]ELRU\
L RNUHĞODQH SU]H] SRGDQLH ZDUXQNyZ NRQLHF]Q\FK L Z\VWDUF]DMąF\FK E\FLD
HOHPHQWHP W\FK ]ELRUyZ� .RQVHNZHQFMH WDNLHJR SRGHMĞFLD ZLGRF]QH Vą UyZ�
QLHĪ Z Z\PDJDQLDFK VWDZLDQ\FK WUDG\F\MQ\P GHILQLFMRP� SRGDMąF ]QDF]HQLH
Z\UDĪHĔ MĊ]\NRZ\FK QDOHĪ\ IRUPXáRZDü ZDUXQNL NRQLHF]QH L Z\VWDUF]DMąFH
E\FLD HOHPHQWHP ]DNUHVX GDQHJR Z\UDĪHQLD�

:\PLHQLRQH SRZ\ĪHM ]DáRĪHQLD ]DUyZQR RQWRORJLF]QH� MDN L HSLVWHPR�
ORJLF]QH VHPDQW\N RELHNW\ZLVW\F]Q\FK Vą WDNĪH LVWRWQH �FKRü IXQNFMRQXMą
Z VSRVyE QLH ]DZV]H MDZQ\� Z QRZV]\FK MHM ZHUVMDFK� UR]ZLMDQ\FK Z UDPDFK
WDN ]ZDQHM SU]\F]\QRZHM WHRULL RGQLHVLHQLD �UHIHUHQFML�� 3U]HGVWDZLP\ WHUD]
GRNáDGQLHM QLHNWyUH SUREOHP\ L SUyE\ LFK UR]ZLą]DQLD� MDN WHĪ PRĪOLZRĞFL
WHRUHW\F]QH VHPDQW\NL WZRU]RQHM Z REUĊELH SU]\F]\QRZHM WHRULL RGQLHVLHQLD�

3U]\F]\QRZD WHRULD RGQLHVLHQLD

3U]\F]\QRZD WHRULD RGQLHVLHQLD �SU]HGPLRWRZHJR�� ]ZDQD WHĪ ÄQRZą
WHRULą UHIHUHQFML´ OXE WHĪ ÄWHRULą EH]SRĞUHGQLHM UHIHUHQFML´� SRZVWDáD Z ODWDFK
V]HĞüG]LHVLąW\FK L VLHGHPG]LHVLąW\FK� PLĊG]\ LQQ\PL MDNR SUyED XSRUDQLD
VLĊ ] SUREOHPHP LGHQW\ILNDFML LQG\ZLGXyZ Z UyĪQ\FK ĞZLDWDFK PRĪOLZ\FK
�SRMPRZDQ\FK QD SU]\NáDG MDNR UyĪQH VWDQ\ U]HF]\ OXE UyĪQH RSLV\ ĞZLDWD
ILNF\MQHJR�� 'R WZyUFyZ WHM NRQFHSFML ]DOLF]D VLĊ .HLWKD 'RQQHOODQD� 'DYLGD
/HZLVD� D SU]HGH ZV]\VWNLP 6DXOD .ULSNHJR L +LODUHJR 3XWQDPD�� 2EHFQH

� 3RU� QS� .� 6� 'RQQHOODQ� 1D]Z\ ZáDVQH L GHVNU\SFMH LGHQW\ILNXMąFH� >Z�- )LOR�
]RILD MĊ]\ND� SRG UHG� %� 6WDQRV]� )XQGDFMD $/(7,,(,$� :DUV]DZD ����� V� ��������
+� 3XWQDP� ,V 6HPDQWLFV 3RVVLEOH"� LG�� ([SODQDWLRQ DQG 5HIHUHQFH� LG�� 7KH 0HDQLQJ
RI Ä0HDQLQJ�� LG�� /DQJXDJH DQG 5HDOLW\ ² ZV]\VWNLH DUW\NXá\ ]DZDUWH Z ]ELRU]H� 0LQG�
/DQJXDJH� DQG 5HDOLW\� 3KLORVRSKLFDO 3DSHUV� YRO� �� &DPEULGJH ����� LG�� =QDF]HQLH L UHIH�
UHQFMD� >Z�@ 6WDQRV] �UHG��� )LOR]RILD���� V� �������� 6� . U LS N H� 1DPLQJ DQG 1HFFHVLW\�
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EDGDQLD PRĪQD RFHQLü MDNR GUXJą LFK ID]Ċ� NWyUD ]QDF]QLH UR]V]HU]\áD ]DNUHV
VWRVRZDQLD WHRULL�

7HRULD WD� UHDOLVW\F]QD Z VZ\FK ]DáRĪHQLDFK� ]DNáDGD LVWQLHQLH ĞZLDWD
XSRU]ąGNRZDQHJR Z NDWHJRULH QLH]DOHĪQH RG SR]QDMąFHJR SRGPLRWX� 6WDUD
VLĊ RQD RGSRZLHG]LHü QD S\WDQLH� 1D MDNLHM SRGVWDZLH Z\UDĪHQLD MĊ]\NRZH
RGQRV]ą VLĊ GR HOHPHQWyZ ĞZLDWD" 0RĪQD VIRUPXáRZDü WR S\WDQLH LQDF]HM�
'ODF]HJR Z\UDĪHQLD MĊ]\NRZH QD]\ZDMą WH �RGQRV]ą VLĊ GR�� D QLH LQQH
RELHNW\"

3UyEĊ RGSRZLHG]L SRGMĊWR QDMSLHUZ Z VWRVXQNX GR LPLRQ ZáDVQ\FK�
.ULSNH VNU\W\NRZDá EDUG]R ZV]HFKVWURQQLH WDNą WHRULĊ ]QDF]HQLD �RGQLHVLH�
QLD�� ]JRGQLH ] NWyUą QD]Z\ ZáDVQH Vą VNUyWDPL GHVNU\SFML VNRMDU]RQ\FK
] GDQą QD]Zą L QD WHM SRGVWDZLH Vą UR]XPLDQH� 'HV\JQDWHP QD]Z\ MHVW ]D�
WHP RELHNW VSHáQLDMąF\ SU]\SLV\ZDQH PX SU]H] GHVNU\SFMĊ ZDUXQNL� NWyUH
Vą ZDUXQNDPL Z\VWDUF]DMąF\PL L NRQLHF]Q\PL E\FLD GHV\JQDWHP WHM QD]Z\�
7HRULD WD MHVW ]GDQLHP .ULSNHJR QLHZáDĞFLZD� SRQLHZDĪ SURZDG]L GR SDUD�
GRNVyZ�

�� ZLą]NĊ GHVNU\SFML VSHáQLDü PRĪH LQQ\ QRVLFLHO GDQHJR LPLHQLD ZáD�
VQHJR�

�� Z Z\SDGNX ]PLDQ\ QDV]HM ZLHG]\ QDOHĪDáRE\ SRZLHG]LHü� LĪ ]PLHQLD
VLĊ QDV]H UR]XPLHQLH QD]Z\� JG\ W\PF]DVHP ZáDĞFLZV]H MHVW VWZLHUG]HQLH� ĪH
WR ]PLHQLDMą VLĊ QDV]H SU]HNRQDQLD� MDNLH Ī\ZLOLĞP\ R QRVLFLHOX GDQHM QD]Z\�

$UJXPHQWDFMĊ QD U]HF] WDNLHJR UR]XPRZDQLD SU]HGVWDZP\ QD SU]\NáD�
G]LH� 6ą OXG]LH� NWyU]\ VąG]ą� ĪH $OEHUW (LQVWHLQ E\á W\P F]áRZLHNLHP� NWyU\
Z\QDOD]á ERPEĊ DWRPRZą� 3RQLHZDĪ E\ZD WDN� ĪH MHG\Q\PL SU]HNRQDQLDPL�
MDNLH PDP\ R UyĪQ\FK RELHNWDFK� Vą SU]HNRQDQLD IDáV]\ZH� SUREOHP SROHJD QD
W\P� F]\ LPLRQD ZáDVQH VNRMDU]RQH ] IDáV]\Z\PL GHVNU\SFMDPL RGQRV]ą VLĊ
ZFLąĪ MHV]F]H GR VZRLFK ZáDĞFLZ\FK GHV\JQDWyZ" &]\ ]DWHP PLPR EáĊGQHJR
VNRMDU]HQLD GHVNU\SFML :\QDOD]FD ERPE\ DWRPRZHM ] QD]Zą $OEHUW (LQVWHLQ
QD]ZD WD ZFLąĪ MHV]F]H RGQRVL VLĊ GR QD]ZDQHM RVRE\� PLPR ĪH RVRED WD QLH
VSHáQLD WHM GHVNU\SFML"

=ZROHQQLF\ SU]\F]\QRZHM WHRULL RGQLHVLHQLD XWU]\PXMą� ĪH QDZHW ZWHG\�
JG\ GDQD ZáDĞFLZRĞü QLH SU]\VáXJXMH GDQHPX RELHNWRZL� LPLĊ ZáDVQH RGQRVL
VLĊ GR VZRMHJR GHV\JQDWX� D QLH GR RELHNWX VSHáQLDMąFHJR GHVNU\SFMĊ� 2GQRVL
VLĊ RQR ERZLHP GR VZHJR GHV\JDQWX QLH ] UDFML VSHáQLDQLD SU]H]HĔ GHVNU\SFML
VNRMDU]RQ\FK ] LPLHQLHP� DOH QD PRF\ ]ZLą]NX SU]\F]\QRZHJR� ]DFKRG]ąFHJR
EH]SRĞUHGQLR PLĊG]\ QD]Zą D MHM GHV\JQDWHP�

>Z�@ 6HPDQWLFV RI 1DWXUDO /DQJXDJH� '� 'DYLGVRQ DQG *� +DUPDQ �HGV��� 'RUGUHFKW �����
V� ��� ���� �SROVNLH Z\GDQLH RSDUWH MHVW QD GUXJLP Z\GDQLX NVLąĪNRZ\P WHJR REV]HUQHJR
DUW\NXáX �Z\NáDGyZ�� 6� .ULSNH� 1D]\ZDQLH D NRQLHF]QRĞü� :DUV]DZD ������
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*áyZQą LGHą WHRULL EH]SRĞUHGQLHJR RGQLHVLHQLD MHVW WR� ĪH QDV]H REHFQH
XĪ\FLH QD]Z\� QD SU]\NáDG QD]Z\ ZáDVQHM $OEHUW (LQVWHLQ� QLH RGQRVL VLĊ GRĔ
QD PRF\ SUDZG]LZ\FK SU]HNRQDĔ R Vá\QQ\P IL]\NX� DOH QD PRF\ SU]\F]\�
QRZHJR áDĔFXFKD XĪ\ü WHM QD]Z\� áąF]ąFHJR WR RVWDWQLH XĪ\FLH QD]Z\ ] MHM
ZF]HĞQLHMV]\PL XĪ\FLDPL� 2EHFQH RGQLHVLHQLH QD]Z\ ]DOHĪ\ RG RGQLHVLHQLD
Z SRSU]HGQLFK MHM XĪ\FLDFK� Ä'HV\JQRZDQLH >RGQLHVLHQLH ² =�0�@ ² MDN SL�
V]H 0� 'HYLWW ² MHVW SU]\F]\QRZą VLHFLą SOXV SU]\F]\QRZD ZLĊĨ LQLFMXMąFD´��
7D ZLĊĨ LQLFMXMąFD RSLHUD VLĊ QD SURFHVLH VSRVWU]HJDQLD QD]\ZDQHJR RELHNWX
L QDGDQLD PX QD]Z\ Z DNFLH ÄFKU]WX´� FR ]DNáDGD SHZQą XPLHMĊWQRĞü SR�
VáXĪHQLD VLĊ MĊ]\NLHP Z WUDNFLH FHUHPRQLL QDGDZDQLD LPLHQLD VWRVRZQLH GR
V\WXDFML� QLH NDĪGH SRVáXĪHQLH VLĊ QD]Zą MHVW QDGDQLHP LPLHQLD VSRVWU]HJD�
QHPX RELHNWRZL� 3yĨQLHMV]H XĪ\FLD QD]Z\ ]DSRĪ\F]DMą RGQLHVLHQLH QD]Z\
] MHM ZF]HĞQLHMV]\FK XĪ\ü ZUD] ] W\P RGQLHVLHQLHP� 7HRULD SU]\F]\QRZHJR
RGQLHVLHQLD VNáDGD VLĊ ]DWHP ] GZX SRGWHRULL� MHGQD ] QLFK GRW\F]\ ]ZLą]NyZ
SU]\F]\QRZ\FK LVWQLHMąF\FK PLĊG]\ NROHMQ\PL XĪ\FLDPL QD]Z ² MHVW WR WHR�
ULD VWDáRĞFL RGQLHVLHĔ SU]HGPLRWRZ\FK� GUXJD MHVW WHRULą Z\MDĞQLDMąFą QDWXUĊ
]ZLą]NX MĊ]\ND ] U]HF]\ZLVWRĞFLą SU]H] RGZRáDQLH VLĊ GR ]ZLą]NX SU]\F]\QR�
ZHJR� SRZVWDMąFHJR Z DNFLH QD]ZDQLD RELHNWX QD]Zą ² MHVW WR WHRULD RGQLH�
VLHQLD� 2EHFQLH XZDĪD VLĊ� ĪH RELH UD]HP GDMą SHáQLHMV]\ REUD] RGQRV]HQLD
VLĊ Z\UDĪHĔ MĊ]\NRZ\FK GR U]HF]\ZLVWRĞFL SR]DMĊ]\NRZHM�

0� 'HYLWW� 'HVWJQDWLRQ� 1HZ <RUN ����� V� ���

:LGDü ]DWHP Z\UDĨQLH� ĪH LVWRWQ\P ]DáRĪHQLHP SU]\F]\QRZHM WHRULL
RGQLHVLHQLD MHVW WR� ĪH QD]ZD� NWyUD PD RGQLHVLHQLH SU]HGPLRWRZH� XĪ\ZDQD
MHVW SRSU]H] SHZLHQ áDĔFXFK SU]\F]\QRZ\ áąF]ąF\ REHFQHJR XĪ\WNRZQLND
GDQHM QD]Z\ �FKRG]L WX R NRQNUHWQH XĪ\FLH WHM QD]Z\� ] GHV\JQDWHP GDQHM
QD]Z\� 'ODWHJR WHĪ GOD XVWDOHQLD RGQLHVLHQLD QD]Z\ NRQLHF]QH MHVW FRIDQLH
VLĊ Z KLVWRULL SRVáXJLZDQLD VLĊ QD]Zą GR PRPHQWX LQLFMXMąFHJR ZLĊĨ WHM
QD]Z\ ] MHM GHV\JQDWHP� ZLĊĨ XVWDORQą Z DNFLH QD]\ZDQLD� NWyU\ WR DNW
MHVW MHGQRF]HĞQLH DNWHP ZSURZDG]DQLD QD]Z\ GR RELHJX XĪ\ü MĊ]\NRZ\FK�
: Z\SDGNX ]PLDQ\ SU]HNRQDĔ R ZáDĞFLZRĞFLDFK GHV\JQDWX XZDĪD VLĊ�
ĪH ]PLDQLH XOHJD W\ONR ZLHG]D R W\P RELHNFLH� QDWRPLDVW RGQLHVLHQLH WHM
QD]Z\ SR]RVWDMH WR VDPR� : QRZV]\FK ZHUVMDFK WHRULL GRSXV]F]D VLĊ WDNĪH
PRĪOLZRĞü ]PLDQ\ RGQLHVLHQLD GDQHJR WHUPLQX� DOH SURSR]\FMH Z\MDĞQLDQLD
QDWXU\ ]PLDQ\ Vą FLąJOH XZDĪDQH ]D V]F]HJyOQLH WUXGQH GR X]DVDGQLDQLD
Z UDPDFK WHM WHRULL�

3U]\F]\QRZD WHRULD RGQLHVLHQLD RGZRáXMH VLĊ GR LVWQLHQLD ]ZLą]NX SU]\�
F]\QRZHJR PLĊG]\ QD]Zą D RELHNWHP� ]ZLą]NX XVWDORQHJR Z DNFLH QD]\ZD�
QLD� MDN WHĪ GR LVWQLHQLD áDĔFXFKD SU]\F]\QRZHJR áąF]ąFHJR NROHMQH XĪ\FLD�
QD]Z\� 7HRULD WD� ]JRGQLH ]H VZRLPL UHDOLVW\F]QR�RELHNW\ZLVW\F]Q\PL ]DáR�

�
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ĪHQLDPL� ]DNáDGD WHĪ LVWQLHQLH RELHNWyZ QD]\ZDQ\FK L LFK XSRU]ąGNRZDQLH
Z RGSRZLHGQLH JDWXQNL QDWXUDOQH�

5ROD GHVNU\SFML �W]Z� GHVNU\SFML SRF]ąWNRZ\FK� RJUDQLF]D VLĊ GR DNWX
ÄXVWDOHQLD UHIHUHQFML´� ĩDGQH GHVNU\SFMH QLH Vą F]ĊĞFLą ]QDF]HQLD QD]Z\
L PRJą ² EH] NRQLHF]QRĞFL ]PLDQ\ RGQLHVLHQLD GDQHM QD]Z\ ² RND]Dü VLĊ
IDáV]\ZH� %\ DQDOL]RZDü WHJR URG]DMX VWDáH RGQLHVLHQLD QD]Z� ZSURZDG]D
.ULSNH SRMĊFLH V]W\ZQHJR GHV\JQDWRUD� 1D]Z\ ZáDVQH Vą WDNLPL V]W\ZQ\PL
GHV\JQDWRUDPL� VWDOH ZVND]XMąF\PL WHQ VDP RELHNW Z UyĪQ\FK ĞZLDWDFK
PRĪOLZ\FK �VWDQDFK U]HF]\�� ,QDF]HM PyZLąF� WR� F]\P MHVW GHV\JQDW GDQHM
QD]Z\ QLH ]DOHĪ\ RG SUDZG]LZRĞFL GHVNU\FML ] QLą VNRMDU]RQ\FK� SRQLHZDĪ
QD]Z\ RGQRV]ą VLĊ EH]SRĞUHGQLR GR RELHNWX QD]\ZDQHJR� QLH]DOHĪQLH RG
VSHáQLDQLD GHVNU\SFML SU]H] WHQ RELHNW�

-DNNROZLHN SRF]ąWNRZR WZLHUG]HQLD SU]\F]\QRZHM WHRULL RGQLHVLHQLD GR�
W\F]\á\ W\ONR LPLRQ ZáDVQ\FK� WR V]\ENR DQDOL]ą REMĊWR WDNĪH LQQH UR�
G]DMH QD]Z� D Z V]F]HJyOQRĞFL QD]Z\ JDWXQNyZ QDWXUDOQ\FK� UR]FLąJD�
MąF UH]XOWDW\ DQDOL] LPLRQ ZáDVQ\FK QD LQQH NDWHJRULH QD]Z� ]UyZQX�
MąF SU]H] WR VHPDQW\F]Q\ VWDWXV LPLRQ ZáDVQ\FK L LQQ\FK QD]Z� 3R]ZR�
OLáR WR QDGDü SU]\F]\QRZHM WHRULL RGQLHVLHQLD FKDUDNWHU RJyOQHM WHRULL RG�
QLHVLHQLD�

,VWRWQHJR UR]V]HU]HQLD ]DVWRVRZDQLD SU]\F]\QRZHM WHRULL RGQLHVLHQLD GR�
NRQDá 3XWQDP�� $UJXPHQWDFMD ] ]DNUHVX VHPDQW\NL QD]Z ZáDVQ\FK ]RVWDáD
UR]V]HU]RQD Z MHJR SUDFDFK QD VHPDQW\NĊ QD]Z EĊGąF\FK QD]ZDPL JDWXQ�
NyZ QDWXUDOQ\FK �WDNĪH QD]Z DUWHIDNWyZ�� 5yZQLHĪ L WHJR URG]DMX Z\UDĪHQLD
IXQNFMRQXMą MDNR V]W\ZQH GHV\JQDWRU\� 2GQRV]ą VLĊ GR WHJR VDPHJR URG]DMX
VXEVWDQFML� PDWHULDáX L RELHNWyZ ZH ZV]\VWNLFK ĞZLDWDFK PRĪOLZ\FK� QLH]D�
OHĪQLH RG �SU]\JRGQ\FK� ZáDĞFLZRĞFL SU]H] QLH SRVLDGDQ\FK� 0RĪHP\ QDWUD�
ILDü QD HJ]HPSODU]H QLHW\SRZH� EH] FKDUDNWHU\VW\F]Q\FK� SDUDG\JPDW\F]�
Q\FK ZáDĞFLZRĞFL� QD]ZD ]DĞ SU]\VáXJXMH LP WD VDPD� MDNą QDGDOLĞP\ SU]HG�
PLRWRZL W\SRZHPX� ] NWyU\P PLHOLĞP\ GR F]\QLHQLD QD SRF]ąWNX LQLFMXMąF
áDĔFXFK SU]\F]\QRZ\ XĪ\ü GDQHM QD]Z\� 1D]ZD WDND SU]\VáXJXMH ZV]\VWNLP
HJ]HPSODU]RP GDQHJR JDWXQNX� F]\OL RELHNWRP� NWyUH SR]RVWDMą Z UHODFML
ÄWDNL VDP´ GR SLHUZV]HJR RELHNWX QD]ZDQHJR GDQą QD]Zą� 2ELHNW WDNL MHVW
QDMF]ĊĞFLHM RELHNWHP VWHUHRW\SRZ\P� SDUDG\JPDW\F]Q\P� VWDQRZLąF\P QLH�
MDNR Z]yU RELHNWyZ WHJR JDWXQNX� DOH QD]ZD WD SU]\VáXJXMH UyZQLHĪ RELHN�
WRP QLHW\SRZ\P� R LOH PDMą RQH VWUXNWXUĊ ZHZQĊWU]Qą ZVSyOQą ] RELHNWHP
W\SRZ\P�

� 6]HU]HM R VHPDQW\F]Q\FK SRJOąGDFK +� 3XWQDPD SRU� QS� =� 0XV]\ĔVNL� 6HPDQ�
W\F]QH NRQFHSFMH +LODUHJR 3XWQDPD� >Z�@ -Ċ]\N� ]QDF]HQLH� UR]XPLHQLH L UHODW\ZL]P� SRG
UHG� =� 0XV]\ĔVNLHJR� :DUV]DZD ����� V� ������
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3XWQDP XZDĪD� ĪH ]DNUHV QD]Z\ GHWHUPLQRZDQ\ MHVW SU]H] VWUXNWXUĊ ZH�
ZQĊWU]Qą ZVSyOQą FDáHPX JDWXQNRZL� 6WUXNWXUD WDND Z\NU\ZDQD MHVW SU]H]
HNVSHUWyZ� NWyU]\ G\VSRQXMąF RGSRZLHGQLPL PRĪOLZRĞFLDPL EDGDZF]\PL Vą
Z VWDQLH Mą XVWDOLü� )RUPXáXMH RQ KLSRWH]Ċ R OLQJZLVW\F]Q\P SRG]LDOH SUDF\�
*áRVL RQD� ĪH Ä>NMDĪGD ZVSyOQRWD MĊ]\NRZD >���@ PD GR F]\QLHQLD ] SHZQ\PL
WHUPLQDPL� ] NWyU\PL ]ZLą]DQH Vą ªNU\WHULD© ]QDQH W\ONR SRG]ELRURP XĪ\W�
NRZQLNyZ MĊ]\ND SRVáXJXMąF\FK VLĊ W\PL WHUPLQDPL� 8Ī\FLH WDNLFK WHUPL�
QyZ SU]H] LQQ\FK XĪ\WNRZQLNyZ Z\PDJD ]RUJDQL]RZDQHM ZVSyáSUDF\ PLĊG]\
QLPL D XĪ\WNRZQLNDPL Z\UyĪQLRQ\PL´�� 'ODWHJR 3XWQDP WZLHUG]L� ĪH Ä]DNUHV
WHUPLQX QLH MHVW GHWHUPLQRZDQ\ SU]H] SRMĊFLH� NWyUH LQG\ZLGXDOQ\ XĪ\WNRZ�
QLN PD Z JáRZLH´�� .RQVHNZHQFMą WHJR XMĊFLD MHVW SU]HNRQDQLH� ĪH ]DNUHV
WHUPLQyZ QLH MHVW Z RJyOH XVWDODQ\ SU]H] LQG\ZLGXDOQHJR XĪ\WNRZQLND�

3XWQDP� 0HDQLQJ� � �� V� ����
� ,ELG�� V� ����

'R XVWDOHQLD ]DNUHVX WHUPLQX QLH Z\VWDUF]D ]QDMRPRĞü FHFK VWHUHRW\�
SRZ\FK� SU]\VáXJXMąF\FK RELHNWRP W\SRZ\P �VWHUHRW\SRZ\P� GDQHJR JD�
WXQNX� SRQLHZDĪ FHFK\ WDNLH QLH Vą NRQLHF]QH L RELHNW\ QLHW\SRZH QDOHĪąFH
GR GDQHJR JDWXQNX PRJą LFK QLH SRVLDGDü� .RQLHF]Q\PL ZáDĞFLZRĞFLDPL Vą
ZáDĞFLZRĞFL ÄJáĊERNLH´� WH� NWyUH RGNU\ZDQH Vą SU]H] HNVSHUWyZ� 7DN ZLĊF
R ]DNUHVLH WHUPLQyZ GHF\GXMą Z RVWDWHF]QRĞFL QLH XĪ\WNRZQLF\ GDQHJR MĊ�
]\ND� OHF] HNVSHUFL� NWyU]\ PRJą SU]\ W\P QDOHĪHü GR LQQHJR REV]DUX MĊ]\NR�
ZHJR� 1D SU]\NáDG ]DNUHV WHUPLQX ZRGD PRĪH E\ü XVWDORQ\ SU]H] HNVSHUWyZ
DQJLHOVNLFK� D RERZLą]\ZDü WDNĪH XĪ\WNRZQLNyZ MĊ]\ND SROVNLHJR�

8VWDODQLH RGQLHVLHQLD QD]Z\ ]DF]\QD VLĊ RG DNWX QD]ZDQLD GDQHJR HJ]HP�
SODU]D �SUyENL VXEVWDQFML�� SR F]\P QDVWĊSXMH UR]V]HU]DQLH VWRVRZDQLD QD]Z\
QD SR]RVWDáH HOHPHQW\ ]DNUHVX SRSU]H] UHODFMĊ ÄWDNL VDP´� ]DFKRG]ąFą PLĊ�
G]\ QD]ZDQ\P HOHPHQWHP D HOHPHQWHP GRáąF]DQ\P� 2 W\P� F]\ UHODFMD WRĪ�
VDPRĞFL ]DFKRG]L� QD SU]\NáDG PLĊG]\ GZLHPD SUyENDPL MDNLHJRĞ Sá\QX� GH�
F\GXMH ZáDĞQLH HNVSHUW� NWyU\ XVWDOD NU\WHULD QD SRGVWDZLH DQDOL]\ ZHZQĊWU]�
QHM VWUXNWXU\ W\FK SUyEHN� 'ODWHJR WHĪ QLH PRĪQD� ZHGáXJ .ULSNHJR L 3XW�
QDPD� XWRĪVDPLDü ]QDF]HQLD VáRZD ] GHVNU\SFMDPL SRGDMąF\PL ZáDĞFLZRĞFL
SU]\VáXJXMąFH GHV\JQDWRP GDQHM QD]Z\� 'HVNU\SFMH QLH GHF\GXMą R ]DNUHVLH
QD]Z\� D PRJą FR QDMZ\ĪHM E\ü GRJRGQ\PL ZVNDĨQLNDPL FR GR ]DNUHVX� 7\P�
FR SU]HVąG]D R ]DNUHVLH MHVW VWUXNWXUD ZHZQĊWU]QD RELHNWX �VXEVWDQFML��

7DNLH UR]XPLHQLH ]DVDG XVWDODQLD RGQLHVLHQLD VWDZLD Z LQQ\P ĞZLHWOH SUR�
EOHP ]QDF]HQLD� DQDOLW\F]QRĞFL ]GDĔ RUD] ]ZLą]NX ]QDF]HQLD ] RGQLHVLHQLHP
Z\UDĪHĔ MĊ]\NRZ\FK�
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3UREOHP DQDOLW\F]QRĞFL Z VHPDQW\FH RELHNW\ZLVW\F]QHM

$QDOLW\F]QRĞü MHVW IHQRPHQHP MĊ]\NRZ\P ² URG]DMHP NRQLHF]QRĞFL MĊ�
]\NRZHM� : VHPDQW\FH RELHNW\ZLVW\F]QHM MHVW RQD XMPRZDQD Z ]ZLą]NX ] LQ�
Q\PL URG]DMDPL NRQLHF]QRĞFL� ORJLF]QHM �VWDáRĞü RERZLą]\ZDQLD SUDZ ORJLNL�
QS� SUDZD LGHQW\F]QRĞFL� ZH ZV]\VWNLFK ĞZLDWDFK PRĪOLZ\FK�� NRQLHF]QRĞFL
PHWDIL]\F]QHM �NRQLHF]QRĞü VWDáRĞFL LVWRW\ U]HF]\ ZH ZV]\VWNLFK VWDQDFK PRĪ�
OLZ\FK� L NRQLHF]QRĞFL SU]\URGQLF]HM �NRQLHF]QRĞü VWDáRĞFL SUDZ SU]\URGQL�
F]\FK Z GDQ\P ĞZLHFLH� QS� Z QDV]\P ĞZLHFLH�� 'R DQDOL]\ W\FK NRQLHF]QRĞFL
QDGDMą VLĊ V]F]HJyOQLH VHPDQW\NL ĞZLDWyZ PRĪOLZ\FK�

:DUWR ZVND]Dü QD NLOND NRQVHNZHQFML SU]\F]\QRZHM WHRULL RGQLHVLHQLD�
NWyUH GRW\F]ą SRMĊFLD DQDOLW\F]QRĞFL Z SRZLą]DQLX ] LQQ\PL SRMĊFLDPL
NRQLHF]QRĞFL� $QDOL]Ċ W\FK SRMĊü UR]SRF]ąü QDOHĪ\ RG RNUHĞOHQLD FKDUDNWHUX
]GDĔ LGHQW\F]QRĞFLRZ\FK�

3RZV]HFKQLH VLĊ XZDĪD� LĪ ]GDQLD W\SX�
��� 7XOLXV] WR MHVW &LFHUR

Vą ]GDQLDPL R SUDZGDFK SU]\JRGQ\FK� D QLH NRQLHF]Q\FK� SRQLHZDĪ PRJá\E\
E\ü RQH ]GDQLDPL IDáV]\Z\PL Z SU]HFLZLHĔVWZLH GR ]GDĔ W\SX�

��� &LFHUR WR MHVW &LFHUR�
NWyUH Vą ]GDQLDPL NRQLHF]QLH SUDZG]LZ\PL�

=GDQLHP .ULSNHJR RELH SDU\ ]GDĔ Vą ]GDQLDPL NRQLHF]QLH SUDZG]LZ\PL�
SRQLHZDĪ PXV]ą RQH E\ü SUDZG]LZH ZH ZV]\VWNLFK ĞZLDWDFK PRĪOLZ\FK�
Z NWyU\FK LVWQLHMą GHV\JQDW\ Z\UDĪHĔ VNáDGRZ\FK ]GDĔ� 1D]Z\� IXQNFMR�
QXMąF MDNR V]W\ZQH GHV\JQDWRU\� ZVND]XMą WH VDPH RELHNW\� 3U]\JRGQRĞü
SUDZG]LZRĞFL SLHUZV]HJR ]GDQLD Z\QLND ] MHJR QLHDQDOLW\F]QRĞFL� 1LH PRĪQD
MHGQDN XWRĪVDPLDü NRQLHF]QRĞFL ] DQDOLW\F]QRĞFLą� 8VWDOHQLH SUDZG]LZRĞFL
]GDQLD SLHUZV]HJR SROHJD QD XVWDOHQLX GDQ\FK HPSLU\F]Q\FK L ]DOHĪQH MHVW
RG VWDQX U]HF]\� RG ZLHG]\ R ĞZLHFLH� D QLH RG MĊ]\ND� 7HJR W\SX SUDZG\ QLH
Vą ZLĊF SUDZGDPL D SULRUL� 1LH Vą WHĪ SUDZGDPL DQDOLW\F]Q\PL� DOH MHVW WR
MDNLĞ URG]DM SUDZG NRQLHF]Q\FK�

:HGáXJ .ULSNHJR QLH ZLG]LDQR GRW\FKF]DV UyĪQLF\ PLĊG]\ SRMĊFLHP
NRQLHF]QRĞFL PHWDIL]\F]QHM D HSLVWHPRORJLF]Q\P SRMĊFLHP D SULRUL RUD]
SRMĊFLHP DQDOLW\F]QRĞFL� �3UDZG\ D SULRUL Vą SR]QDZDOQH QLH]DOHĪQLH RG
GRĞZLDGF]HQLD� SUDZG\ DQDOLW\F]QH Z\QLNDMą ]H ]QDMRPRĞFL MĊ]\ND� SUDZG\
PHWDIL]\F]QH Vą SUDZGDPL R HPSLU\F]QHM QDWXU]H U]HF]\��

=GDQLH ��� MHVW ]GDQLHP NRQLHF]QLH SUDZG]LZ\P� DOH QLH MHVW ]GDQLHP DQL
D SULRUL� DQL ]GDQLHP DQDOLW\F]Q\P� ,VWQLHMą ]DWHP ]GDQLD EĊGąFH SUDZGDPL
NRQLHF]Q\PL D SRVWHULRUL OXE V\QWHW\F]Q\PL�

,QQH SUREOHP\ ]ZLą]DQH ] WDNą VHPDQW\Ną UR]SDWU]P\ QD SU]\NáDGDFK
SRGDQ\FK SU]H] .ULSNHJR L 3XWQDPD� 5R]ZDĪP\ V\WXDFMĊ W\JU\VD� NWyU\
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QRUPDOQLH MHVW ]ZLHU]ĊFLHP� NRWHP� F]ZRURQRJLHP PLĊVRĪHUQ\P Z F]DUQR�
�ĪyáWH SDVNL� DOH Z V\WXDFML ILNF\MQHM PRĪH QLH PLHü FHFK FKDUDNWHU\�
VW\F]Q\FK L WR QLH SU]HV]NDG]D� E\ SR]RVWDá W\JU\VHP� &R SUDZGD WUXG�
QLHM MHVW Z\REUD]Lü VRELH W\JU\VD� NWyU\ QLH MHVW GXĪ\P NRWHP� QLĪ W\�
JU\VD� NWyU\ QLH MHVW Z SDVNL� DOH MHVW WR UDF]HM NZHVWLD VWRSQLD QLĪ
]DVDG\�

6\WXDFMH WDNLH� ĪH ZRGD QLH MHVW +�2 DOER ĪH ]áRWR QLH PD OLF]E\
DWRPRZHM ��� Vą PDáR SUDZGRSRGREQH� DOH ZHGáXJ 3XWQDPD LFK RSLV QLH
PXVL ]DZLHUDü VSU]HF]QRĞFL� =GDQLH =áRWR MHVW ĪyáWH .DQW XZDĪDá ]D ]GDQLH
DQDOLW\F]QH� D FHFKD ĪyáWRĞFL ]áRWD E\áD ZáąF]DQD GR GHILQLFML ]áRWD� :HGáXJ
.ULSNHJR ]GDQLH WR QLH MHVW DQDOLW\F]QH� SRQLHZDĪ PRĪOLZH MHVW ]áRWR QLHĪyáWH�
3RGREQLH X]QDZDQR NLHG\Ğ ]D DQDOLW\F]QH ]GDQLH 'HOILQ\ Vą U\EDPL� -HĞOL
]GDQLD WDNLH QLH Vą DQDOLW\F]QH� WR ]QDF]\� ĪH QLH PRĪHP\ UR]XPLHü ]QDF]HQLD
MĊ]\NRZHJR MDNR ZLą]NL GHVNU\SFML� 'HVNU\SFMH WDNLH X]QDMHP\ OXE QLH ]H
Z]JOĊGX QD QDWXUĊ U]HF]\� D QLH ]H Z]JOĊGX QD MĊ]\N� =HVWDZ\ FHFK QLH
GHWHUPLQXMą ]DNUHVX QD]Z\� ]DNUHV ]DOHĪQ\ MHVW RG QDWXU\� LVWRW\� VWUXNWXU\
ZHZQĊWU]QHM RELHNWX�

3RZWyU]P\ ]DWHP UD] MHV]F]H� =GDQLD =áRWR MHVW ĪyáWH� :RGD MHVW ,,A2
WUDNWRZDQR MDNR ]GDQLD DQDOLW\F]QH� $OH PRĪHP\ VRELH EH] WUXGX Z\REUD]Lü�
ĪH Vą WR ]GDQLD IDáV]\ZH� 1LH ]QDF]\ WR MHGQDN� ĪH Z SHZQ\P VHQVLH
�LQQ\P QLĪ NRQLHF]QRĞü DQDOLW\F]QD� MHVW SUDZGą NRQLHF]Qą WR� ĪH W\JU\V
MHVW ]ZLHU]ĊFLHP� D ZRGD PD VWUXNWXUĊ +��� 3DUDGRNV WHQ PRĪHP\ Z\MDĞQLü
QD SU]\NáDG]LH ]GDĔ�

��� 7\JU\V\ Vą ]ZLHU]ĊWDPL�

��� .RáD Vą RNUąJáH��

� :\NRU]\VWXMĊ WXWDM DQDOL]\ SU]HSURZDG]RQH SU]H] 6� *� 3XOPDQD Z NVLąĪFH :RUG�
0HDQLQJ DQG %HOLHI� /RQGRQ �����

=GDQLD ��� L ��� Vą WUDNWRZDQH SRZV]HFKQLH MDNR SUDZG\ NRQLHF]QH� 3XW�
QDP L .ULSNH SRND]XMą� ĪH Vą RQH ]GDQLDPL NRQLHF]QLH SUDZG]LZ\PL� DOH
NRQLHF]Q\PL Z UyĪQ\ VSRVyE� 8]QDü PRĪQD� LĪ VSUDZą NRQZHQFML MHVW WR�
ĪH NRáD Vą RNUąJáH L GODWHJR WHĪ ]GDQLH ��� MHVW ]GDQLHP QLHNRQWURZHUV\MQLH
DQDOLW\F]Q\P� 3U]HNRQDQLH WR ZVSLHUD IDNW� ĪH QLH PRĪQD SRGDü RSRZLHĞFL
] IDáV]\Z\P ]GDQLHP ���� ]DFKRZXMąF MHGQRF]HĞQLH ]QDF]HQLH ]GDĔ VNáDGR�
Z\FK WHJR ]GDQLD� 6\WXDFMD WDND MHVW PRĪOLZD GOD ]GDQLD ���� SU]\SDGNRZH
W\JU\V\ PRJą RND]Dü VLĊ QLH]ZLHU]ĊWDPL �URERWDPL�� 'ODWHJR WHĪ ��� QLH PRĪH
E\ü X]QDQH ]D ]GDQLH DQDOLW\F]QH� 0LPR ZV]\VWNR F]XMHP\ LVWQLHQLH MDNLHJRĞ
URG]DMX NRQLHF]QRĞFL Z W\P ]GDQLX� =H Z]JOĊGX QD ]QDQH QDP GDQH ]RROR�
JLF]QH PDáR MHVW SUDZGRSRGREQH� LĪ XGD VLĊ QDP ]QDOHĨü W\JU\VD�QLH]ZLHU]Ċ�
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7DN ZLĊF SDUDGRNV SRZ\ĪHM ]DU\VRZDQ\ MHVW UR]ZLą]\ZDOQ\� R LOH RGZR�
áDP\ VLĊ GR GZX URG]DMyZ NRQLHF]QRĞFL� NRQLHF]QRĞFL PHWDIL]\F]QHM L NRQLHF]�
QRĞFL DQDOLW\F]QHM� 5yĪQLFD WD XZLGDF]QLD VLĊ Z RGSRZLHG]L QD S\WDQLH� &]\
W\JU\V\ PRJá\E\ QLH E\ü ]ZLHU]ĊWDPL" 2GSRZLHG]L SR]\W\ZQHM XG]LHODP\�
JG\ S\WDP\ R WR� F]\ WR ]QDF]\� ĪH Vą W\JU\V\� NWyUH QLH Vą ]ZLHU]ĊWDPL�
2GSRZLHG]L QHJDW\ZQHM XG]LHODP\� JG\ S\WDP\� F]\ WR ]QDF]\� ĪH PDMąF GR
F]\QLHQLD ] W\JU\VDPL� NWyUH E\á\ ]ZLHU]ĊWDPL� PRJOLE\ĞP\ X]QDü ]D W\JU\VD
FRĞ� FR QLH E\áRE\ ]ZLHU]ĊFLHP� 2GSRZLHGĨ QHJDW\ZQD Z\NOXF]D WDNą PRĪOL�
ZRĞü� SRQLHZDĪ MHVW WR QLHPRĪOLZH PHWDIL]\F]QLH� -HĞOL MXĪ QD]ZDOLĞP\ SHZQH
RELHNW\ W\JU\VDPL� WR W\JU\VDPL Vą WH ZV]\VWNLH RELHNW\� NWyUH PDMą ZVSyOQą
VWUXNWXUĊ ZHZQĊWU]Qą ] W\PL SLHUZV]\PL QD]ZDQ\PL W\JU\V� 7R ]DĞ Z\NOXF]D
PRĪOLZRĞü� E\ W\JU\V\ E\á\ QLH]ZLHU]ĊWDPL� MHĞOL WH SLHUZV]H W\JU\V\ QLPL QLH
E\á\� -HVW WR QLHPRĪOLZRĞü PHWDIL]\F]QD� F]\OL Z\QLNDMąFD ] QDWXU\ U]HF]\�
D QLH QLHPRĪOLZRĞü DQDOLW\F]QD� F]\OL Z\QLNDMąFD ]H ]QDF]HĔ VáyZ ]DZDUW\FK
Z ]GDQLX�

3RMĊFLH NRQLHF]QRĞFL PHWDIL]\F]QHM MHVW ]DWHP QRZ\P URG]DMHP NRQLHF]�
QRĞFL L� MDN ZLGDü� QLH MHVW WRĪVDPH ] NRQLHF]QRĞFLą DQDOLW\F]Qą� ] NWyUą
GRW\FKF]DV F]ĊVWR MH ]UyZQ\ZDQR�

5R]SDWU]P\ LQQ\ SU]\NáDG� : ĞZLHWOH SRZ\ĪV]\FK UR]ZDĪDĔ ]GDQLH
:RGD MHVW +�2 QLH MHVW DQDOLW\F]QH ] GZyFK SRZRGyZ��

3RU� DUJXPHQWDFMĊ SU]HGVWDZLRQą� SU]H] $� *DZURĔVNLHJR Z DUW\NXOH� 8 SRGVWDZ
RQWRORJLL L VHPDQW\NL .ULSNHJR� 7HRULD ÄV]W\ZQ\FK GHV\JQDWRUyZ´ L LFK NRUHODWyZ SU]HGPLR�
WRZ\FK� Ä6XPPDULXP� 6SUDZR]GDQLD 7RZDU]\VWZD 1DXNRZHJR .DWROLFNLHJR 8QLZHUV\WHWX
/XEHOVNLHJR´ ����� QU ������ V� ������

D� 3R SLHUZV]H� ]GDQLH WR PRĪH VLĊ RND]Dü IDáV]\ZH �LVWQLHMH ORJLF]QD
PRĪOLZRĞü EáĊGX�� : WDNLP Z\SDGNX ZRGD MHVW NRQLHF]QLH +�2� DOH MHVW WR
SHZQRĞü GREU]H X]DVDGQLRQHM WHRULL HPSLU\F]QHM� QLH PRĪHP\ MHGQDN ]GDQLD
WHJR X]QDü ]D DQDOLW\F]QH� -HĞOL MHGQDN MHVW RQR SUDZG]LZH� WR MHVW NRQLHF]QLH
SUDZG]LZH QD PRF\ NRQLHF]QRĞFL PHWDIL]\F]QHM� 0DP\ ZyZF]DV GR F]\QLHQLD
] SUDZGą V\QWHW\F]Qą D SRVWHULRUL� 6\WXDFMĊ WĊ PRĪHP\ SU]HGVWDZLü XWU]\�
PXMąF� ĪH MHĞOL ZRGD MHVW NRQLHF]QLH +�� QD PRF\ NRQLHF]QRĞFL PHWDIL]\F]QHM�
WR SU]HNRQDQLH WR Z\UDĪD VWZLHUG]HQLH� ĪH :RGD MHVW NRQLHF]QLH +�2� R LOH
MHVW RQD +�2�

E� 3R GUXJLH� ]GDQLH WR QLH MHVW DQDOLW\F]QH� SRQLHZDĪ Z\UDĪD SUDZGĊ
SR]QDQą SU]H] EDGDQLD HPSLU\F]QH� D QLH SU]H] XVWDOHQLD GHILQLF\MQH� =QD�
F]\ W� MHGQDN� ]ZDĪ\ZV]\ QD ZF]HĞQLHMV]H XZDJL� ĪH F]DVDPL RGNU\ZDP\
SUDZG\ R ĞZLHFLH� NWyUH PDMą FKDUDNWHU SUDZG NRQLHF]Q\FK� 1LH Vą WR MHG�
QDN SUDZG\ D SULRUL� : WDNLFK SU]\SDGNDFK Vą WR SUDZG\ NRQLHF]QH� DOH
SUDZG\ V\QWHW\F]QH D SRVWHULRUL�
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.RQNOX]MH ] DQDOL]\ SU]\NáDGyZ PDMą SHZQH NRQVHNZHQFMH PHWDIL]\F]QH�
6WZLHUG]HQLH ]DWHP� LĪ NRQLHF]QRĞFLą PHWDIL]\F]Qą MHVW WR� ĪH ZRGD MHVW +�2�
MHVW UyZQR]QDF]QH ] SU]\SLVDQLHP ZRG]LH SHZQ\FK ZáDĞFLZRĞFL HVHQFMDOQ\FK�
NWyUH Vą NRQVW\WXW\ZQH GOD GDQHJR JDWXQNX QDWXUDOQHJR� .RQNOX]MD WDND SR�
]RVWDMH Z ]JRGQRĞFL ]H VWDQRZLVNLHP UHDOL]PX� LĪ ĞZLDW MHVW ]áRĪRQ\ ] JDWXQ�
NyZ QDWXUDOQ\FK� NWyU\FK HOHPHQW\ SRVLDGDMą FHFK\ NRQLHF]QH� ÄZHZQĊWU]QH
NRQVW\WXFMH´ GHWHUPLQXMąFH LFK SU]\QDOHĪQRĞü GR GDQHJR JDWXQNX� &HFK\ WH
PRJą E\ü QDP QLH ]QDQH� DOH MHĞOL SR]QDP\ MH QD SU]\NáDG]LH NLONX HJ]HP�
SODU]\� WR ZLHG]D QDV]D GRW\F]\ü EĊG]LH ZyZF]DV ZV]\VWNLFK UHSUH]HQWDQWyZ
GDQHJR JDWXQNX� 2ELHNW\ QLH SRVLDGDMąFH W\FK FHFK QLH Vą UHSUH]HQWDQWDPL
WHJR JDWXQNX�

3UREOHP\ VHPDQW\NL RELHNW\ZLVW\F]QHM L GURJL LFK UR]ZLą]\ZDQLD

&]DVDPL XZDĪD VLĊ SU]\F]\QRZą WHRULĊ RGQLHVLHQLD ]D ZVSyáF]HVQą SR�
VWDü QHRDU\VWRWHOL]PX� 8ZDĪD VLĊ WHĪ WĊ NRQFHSFMĊ VHPDQW\F]Qą ]D ]PRG\IL�
NRZDQą WHRULĊ WUDG\F\MQHM VHPDQW\NL� Z NWyUHM ]DVWąSLRQR GHILQLFMH SRWRF]QH
VáyZ MĊ]\ND QDWXUDOQHJR GHILQLFMDPL QDXNRZ\PL�

3HZQH WUXGQRĞFL Z\VWĊSXMą SU]\ Z\MDĞQLDQLX PHFKDQL]PX RGQRV]HQLD
QD]Z GR U]HF]\ZLVWRĞFL� =JRGQLH ] SU]\F]\QRZą WHRULą RGQLHVLHQLD QD]ZD
RGQRVL VLĊ GR VZRMHJR GHV\JQDWX QD PRF\ ]ZLą]NX SU]\F]\QRZHJR� 1D F]\P
MHGQDN SROHJD WHQ ]ZLą]HN" -HGQD ] LQWHUSUHWDFML RGZRáXMH VLĊ GR ZVSRPQLD�
QHJR MXĪ DNWX QD]\ZDQLD RELHNWX EĊGąFHJR Z ]DVLĊJX EH]SRĞUHGQLHM SHUFHS�
FML� .áRSRW\ SRMDZLDMą VLĊ SU]\ Z\MDĞQLDQLX VSRVREX Z\UyĪQLDQLD RELHNWX
] RWRF]HQLD� Vą WR MHGQDN ]QDQH G\OHPDW\ GHILQLFML RVWHQV\ZQ\FK�

: Z\SDGNX QD]Z SRVSROLW\FK QD]ZD VWRVXMH VLĊ WDNĪH GR SU]HGPLR�
WyZ� ] NWyU\PL QLH PLHOLĞP\ NRQWDNWX� :HGáXJ 3XWQDUQD GHF\GXMH R W\P
ZVSyOQD VWUXNWXUD ZHZQĊWU]QD W\FK SU]HGPLRWyZ� 3U]\ WDNLHM RGSRZLHG]L
SRMDZLDMą VLĊ MHGQDN GZLH ZąWSOLZRĞFL� 3R SLHUZV]H� SU]HGPLRW\ PRJą PLHü
ZLHOH ZVSyOQ\FK ÄQDWXU´� D QD RGSRZLHGQLR JáĊERNLP SR]LRPLH QDXNRZHM
SHQHWUDFML U]HF]\ZLVWRĞFL �D ] WDNą PDP\ GR F]\QLHQLD Z EDGDQLDFK SURZD�
G]RQ\FK SU]H] HNVSHUWyZ� ZV]\VWNLH RELHNW\ PDWHULDOQH PDMą ZVSyOQą VWUXN�
WXUĊ ZHZQĊWU]Qą� ZVSyOQą ÄQDWXUĊ´� =DWHP NRQLHF]QD MHVW WXWDM GHF\]MD FR
GR SR]LRPX EDGDĔ�

3R GUXJLH� RELHNW\ PRJą PLHü ZVSyOQą VWUXNWXUĊ ZHZQĊWU]Qą� DOH QD]ZD
PRĪH E\ü SXVWD� MDN WR VLĊ G]LHMH Z Z\SDGNX QD]Z F]DURZQLFD� QLPID� IOR�
JLVWRQ LWS� .RELHW\ QD]\ZDQH F]DURZQLFD PDMą ZVSyOQą QDWXUĊ NRELHFRĞFL�
DOH ĪDGQD ] QLFK QLH PRĪH E\ü GHV\JQDWHP QD]Z\ ÄF]DURZQLFD´� SRQLHZDĪ
QD]ZD WD MHVW SXVWD� ,QQ\P SUREOHPHP MHVW RGQLHVLHQLH WHUPLQyZ IXQNFMR�
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QXMąF\FK Z WHRUHW\F]Q\FK WZLHUG]HQLDFK QDXNL� 7HUPLQ\ WH QLH PRJą E\ü
áąF]RQH ]H VZRLPL GHV\JQDWDPL Z DNFLH QD]\ZDQLD� SRQLHZDĪ SU]HGPLRW\
WHRUHW\F]QH QLH Vą REVHUZRZDOQH� : DQDOL]DFK WHJR SUREOHPX ZVND]XMH VLĊ
QD V]F]HJyOQą UROĊ GHVNU\SFML ZSURZDG]DMąF\FK� NWyUH VWDMą VLĊ F]\QQLNLHP
LVWRWQ\P GOD GHWHUPLQRZDQLD RGQLHVLHQLD WHUPLQyZ WHRUHW\F]Q\FK� :LG]L VLĊ
Z W\P SRZUyW GR MDNLHMĞ ZHUVML GHVNU\SF\MQHM WHRULL RGQLHVLHQLD�

:V]\VWNLH SRZ\ĪV]H WUXGQRĞFL ZVND]XMą� ĪH PXV]ą E\ü VSHáQLDQH MHV]F]H
LQQH ZDUXQNL QLĪ W\ONR ]ZLą]HN SU]\F]\QRZ\� E\ QD]ZD ]RVWDáD ÄXJUXQWR�
ZDQD´ Z U]HF]\ZLVWRĞFL� E\ ]\VNDáD MHGQR]QDF]QH RGQLHVLHQLH SU]HGPLRWRZH�
:VND]\ZDQH Vą GZLH GURJL� MDNLPL UR]ZLą]XMąF WH SUREOHP\ SRGąĪDü PRĪH
SU]\F]\QRZD WHRULD RGQLHVLHQLD�

3R SLHUZV]H� WHRULD SU]\F]\QRZD PRĪH ]PLHU]Dü Z W\P NLHUXQNX� ] NWy�
UHJR VWDUDáD VLĊ ]DZUyFLü� WM� Z VWURQĊ WHRULL GHVNU\SW\ZLVW\F]QHM� VWDUDMąFHM
VLĊ SRGDZDü ZDUXQNL NRQLHF]QH L Z\VWDUF]DMąFH E\FLD HOHPHQWHP ]DNUHVX
GDQHM QD]Z\�

3R GUXJLH� IRUPXáRZDQLH ZDUXQNyZ RGQLHVLHQLD PRĪH SROHJDü QD UR]EX�
GRZDQLX RGUĊEQHJR VSRVREX XVWDODQLD ]DNUHVX QD]Z SU]H] Z\NRU]\VW\ZDQLH
HOHPHQWyZ NODV\ILNDFML QDWXUDOQHM L WHRULL VHPDQW\NL NRJQLW\ZQHM� QS� SU]H]
]DVWRVRZDQLH NDWHJRULL SRGRELHĔVWZD GR RELHNWX SURWRW\SRZHJR�

=DáRĪHQLD SU]\F]\QRZHM WHRULL RGQLHVLHQLD Z\UDVWDMą ] UHDOLVW\F]Q\FK ]D�
áRĪHĔ SRGDQ\FK QD SRF]ąWNX DUW\NXáX� 7R� ĪH Z EDUG]LHM VNRPSOLNRZDQ\FK
WHRUHW\F]QLH DQDOL]DFK ]DáRĪHQLD WH QLH PRJą E\ü Z SHáQL ]DFKRZDQH �Z\PD�
JDMą X]XSHáQLHQLD LQQ\PL ]DáRĪHQLDPL� SR]RVWDMąF\PL Z QLH]JRG]LH ] QLPL��
QLH PXVL ĞZLDGF]\ü R NRQLHF]QRĞFL RGHMĞFLD RG UHDOL]PX �PHWDIL]\F]QHJR�
L ]DU]XFHQLD VHPDQW\NL RELHNW\ZLVW\F]QHM�

0RĪOLZRĞü X]JRGQLHQLD ]DáRĪHĔ UHDOL]PX PHWDIL]\F]QHJR ] GRGDWNRZ\PL
]DáRĪHQLDPL� NWyUH OHĪą X SRGVWDZ RSLVX L DQDOL] ]áRĪRQ\FK ]DJDGQLHĔ VH�
PDQW\F]Q\FK �WXWDM QLH E\áR R QLFK PRZ\�� Z\áDQLD VLĊ ] IDNWX� ĪH GOD SHZ�
Q\FK ZHUVML NRJQLW\ZLVW\F]QHJR L RELHNW\ZLVW\F]QHJR SRGHMĞFLD GR VHPDQW\NL
MĊ]\ND QDWXUDOQHJR PRĪQD ]QDOHĨü ZVSyOQą SáDV]F]\]QĊ� -HVW QLą ÄUHDOL]P
SRGVWDZRZ\´ /DNRIID� :HGáXJ QLHJR QDVWĊSXMąFH ]DáRĪHQLD UHVSHNWRZDQH Vą
]DUyZQR SU]H] ]ZROHQQLNyZ VHPDQW\NL NRJQLW\ZLVW\F]QHM� MDN L VHPDQW\NL
RELHNW\ZLVW\F]QHM�

² 8]QDMH VLĊ UHDOQRĞü LVWQLHQLD ]DUyZQR ĞZLDWD ]HZQĊWU]QHJR� MDN
L ĞZLDWD GRĞZLDGF]HĔ ZHZQĊWU]Q\FK� ĞZLDWD PHQWDOQ\FK UHSUH]HQWDFML� EH]
NRQLHF]QRĞFL SU]\MPRZDQLD ]DáRĪHĔ VROLSV\VW\F]Q\FK F]\ F]\VWR LGHDOLV�
W\F]Q\FK�

² 8]QDMH VLĊ LVWQLHQLH SHZQHJR URG]DMX ]ZLą]NX PLĊG]\ V\VWHPHP
NRQFHSWXDOQ\P F]áRZLHND D RGSRZLHGQLPL DVSHNWDPL U]HF]\ZLVWRĞFL�
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² 8]QDMH VLĊ� ĪH SRMĊFLH SUDZG\ QLH MHVW ]ZLą]DQH MHG\QLH ] ZHZQĊWU]Qą
NRKHUHQFMą V\VWHPX UHSUH]HQWDFML F]\ WR ]GDQLRZ\FK� F]\ PHQWDOQ\FK�

² 8]QDMH VLĊ PRĪOLZRĞü VNRG\ILNRZDQLD Z PLDUĊ VWDáHM ZLHG]\ R ĞZLHFLH�
LVWQLHQLD SRVWĊSX Z SR]QDZDQLX ĞZLDWD�

² 8]QDMH VLĊ� ĪH QLH ZV]\VWNLH V\VWHP\ NRQFHSWXDOQH Vą UyZQLH GREUH
L SRĪ\WHF]QH SR]QDZF]R�

² 8]QDMH VLĊ LVWQLHQLH SHZQ\FK VWDQGDUGyZ ÄRELHNW\ZQRĞFL´ Z QDXFH�
XPRĪOLZLDMąF\FK XVXZDQLH SU]HVąGyZ L XSU]HG]HĔ MHGQRVWNRZ\FK Z EDGD�
QLDFK QDXNRZ\FK�

1LH ZV]\VF\ ]ZROHQQLF\ VHPDQW\NL RELHNW\ZLVW\F]QHM X]QDOLE\ WH ]DáRĪH�
QLD� 3U]\ZRá\ZDQ\ ZF]HĞQLHM 'HYLWW UHSUH]HQWXMH WĊ MHM ZHUVMĊ� NWyUD Z\UDĨ�
QLH RGU]XFD SUDZLH ZV]\VWNLH SRZ\ĪV]H ]DáRĪHQLD� 8ZDĪD RQ� ĪH QLH PRĪQD
áąF]\ü ]DáRĪHĔ HSLVWHPRORJLF]Q\FK� GRW\F]ąF\FK QDV]HJR SR]QDZDQLD� ] ]D�
áRĪHQLDPL R ĞZLHFLH QLH]DOHĪQ\P RG QDV]HM ZLHG]\� 'ODWHJR WHĪ UR]ZLą]DQLH
SUREOHPyZ VHPDQW\NL RELHNW\ZLVW\F]QHM ZLG]L QD LQQHM GURG]H QLĪ GRáąF]D�
QLH GRGDWNRZ\FK� QLH]JRGQ\FK ] GRNWU\Qą UHDOL]PX PHWDIL]\F]QHJR ]DáRĪHĔ�
1DWRPLDVW Z SRJOąGDFK 3XWQDPD ]DV]áD Z\UDĨQD HZROXFMD� RG VWDQRZLVND
VNUDMQLH RELHNW\ZLVW\F]QHJR GR VWDQRZLVND� NWyUH Z GXĪ\P VWRSQLX MHVW ZHU�
VMą NRJQLW\ZL]PX VHPDQW\F]QHJR �] WHJR SRZRGX WHĪ� ]GDQLHP 'HYLWWD� 3XW�
QDP ]DVáXĪ\á QD PLDQR ÄUHQHJDWD´��

,QQL� MDN QD SU]\NáDG /DNRII� NU\W\NXMąF VHPDQW\NĊ RELHNW\ZLVW\F]Qą
XZDĪDMą� ĪH QLHSRUR]XPLHQLD SRMDZLDMą VLĊ ZyZF]DV� JG\ PLHV]D VLĊ ]DáRĪH�
QLD UHDOL]PX ED]RZHJR ] ]DáRĪHQLDPL VDPHJR UHDOL]PX PHWDIL]\F]QHJR� F]\OL
]DáRĪHQLDPL RELHNW\ZL]PX� 7H RVWDWQLH Vą ZHGáXJ QLHJR QLH GR SU]\MĊFLD�
/DNRII XZDĪD� ĪH UHDOL]P PHWDIL]\F]Q\ �RELHNW\ZL]P ² MDN RQ QD]\ZD� MHVW
GRNWU\Qą ILOR]RILF]Qą VLOQLHMV]ą QLĪ UHDOL]P ED]RZ\� 5HDOL]P PHWDIL]\F]Q\
]DNáDGD RELHNW\ZQH LVWQLHQLH JDWXQNyZ QDWXUDOQ\FK� F]HJR QLH PXVL X]QD�
ZDü ]ZROHQQLN VHPDQW\NL NRJQLW\ZQHM� RSDUWHM QD UHDOL]PLH ED]RZ\P� 7HQ
RVWDWQL QLH X]QDMH RELHNW\ZQHJR LVWQLHQLD JDWXQNyZ QDWXUDOQ\FK QDZHW QD
SR]LRPLH SRGVWDZRZ\P� WM� QD SR]LRPLH NODV\ILNRZDQLD RELHNWyZ ]H VIHU\
Ī\FLD FRG]LHQQHJR� : EDGDQLDFK HNVSHU\PHQWDOQ\FK Z\ND]\ZDQR� LĪ WDNLH
RELHNW\ Vą NDWHJRU\]RZDQH NRJQLW\ZQLH� NXOWXURZR� VSRáHF]QLH� D QLH PHWD�
IL]\F]QLH�

2GQRV]HQLH QD]Z JDWXQNyZ GR SRV]F]HJyOQ\FK HJ]HPSODU]\ JDWXQNX QLH
]DNáDGD� ]GDQLHP NRJQLW\ZLVWyZ� ZVSyOQHM QDWXU\ RELHNWyZ� JG\Ī NDWHJR�
ULDOQH SRU]ąGNRZDQLH U]HF]\ZLVWRĞFL PD FKDUDNWHU SR]QDZF]\� MHVW Z\UD]HP
SRG]LHODQ\FK SU]HNRQDĔ F]\ WHĪ V\VWHPX NRQFHSWXDOQHJR� 6\VWHP\ WDNLH GR�
VWDUF]DMą NU\WHULyZ X]QDZDQLD RELHNWyZ ]D GHV\JQDW\ GDQHM QD]Z\ JDWXQ�
NRZHM L Vą Z ]QDF]Q\P VWRSQLX ]UHODW\ZL]RZDQH NXOWXURZR� 3U]\QDOHĪQRĞü
HOHPHQWyZ GR ]DNUHVX MHVW� MDN Z\ND]XMH ZLHOH EDGDĔ HNVSHU\PHQWDOQ\FK�



=DáRĪHQLD L SUREOHP\ VHPDQW\NL RELHNW\ZLVW\F]QHM ��

VWRSQLRZDOQD� FR XQLHPRĪOLZLD SRGDZDQLH ZDUXQNyZ NRQLHF]Q\FK L Z\VWDU�
F]DMąF\FK� 3U]\QDOHĪQRĞü XVWDODQD MHVW SU]H] RGZRáDQLH VLĊ GR UHODFML VWRSQLR�
ZDOQHJR SRGRELHĔVWZD GR RELHNyZ SURWRW\SRZ\FK� D QLH GR QLHVWRSQLRZDOQHM
UHODFML E\FLD WDNLP VDP\P �SRG Z]JOĊGHP VWUXNWXU\ HVHQFML LWS���

:V]HFKVWURQQH EDGDQLD QDG MĊ]\NLHP QDWXUDOQ\P Z\PDJDMą WDNLHM NRQ�
FHSFML VHPDQW\NL� NWyUD SR]ZDOD DQDOL]RZDü ZLĊ]L MĊ]\ND ]H ĞZLDWHP U]HF]\�
ZLVW\P� ĞZLDWHP LVWQLHMąF\P RELHNW\ZQLH� D MHGQRF]HĞQLH XPRĪOLZLD DQDOL]Ċ
Z\SRZLHG]L R ĞZLHFLH SURMHNWRZDQ\P� R ĞZLHFLH RELHNWyZ NXOWXURZ\FK��

� 2 SRWU]HELH áąF]HQLD W\FK Z\PLDUyZ ]QDF]HQLD SRU� =� 0XV]\ĔVNL� 2 SRGPLR�
WRZ\P� VSRáHF]Q\P L IRUPDOQ\P Z\PLDU]H MĊ]\ND� F]\OL R WU]HFK DVSHNWDFK ]QDF]HQLD
NRPXQLNDF\MQHJR� >Z�@ 2 GHILQLFMDFK L GHILQLRZDQLX� SRG UHG� -� % DU WPLĔ V NL H J R�
5� 7RNDUVNLHJR� /XEOLQ ����� V� ��������

:\GDMH VLĊ� ĪH VDPD VHPDQW\ND RELHNW\ZLVW\F]QD QLH MHVW Z VWDQLH XMąü
WHRUHW\F]QLH FDáHM WHM SUREOHPDW\NL� D ] GUXJLHM VWURQ\ VDPD VHPDQW\ND NR�
JQLW\ZLVW\F]QD ]E\W MHGQRVWURQQLH RSLVXMH L Z\MDĞQLD ZLHOH ]MDZLVN VHPDQ�
W\F]Q\FK� 3HáQD V\QWH]D REX QXUWyZ QLH MHVW PRĪOLZD� SRQLHZDĪ SU]\MPRZDQH
]DáRĪHQLD UyĪQLFXMą MH MXĪ QD SR]LRPLH SRGVWDZRZ\P� 6\QWH]D QD SR]LRPLH
UHDOL]PX ED]RZHJR PRĪH E\ü RZRFQD WHRUHW\F]QLH� MDNNROZLHN QLH EĊG]LH VD�
W\VIDNFMRQRZDü VNUDMQ\FK SU]HGVWDZLFLHOL REX RULHQWDFML VHPDQW\F]Q\FK�

,VWRWQH MHVW WR� ĪH VSyU WHQ WRF]\ VLĊ WDNĪH� D PRĪH SU]HGH ZV]\VWNLP� QD
SR]LRPLH SU]\MPRZDQ\FK SU]H] WHRULH VHPDQW\F]QH ]DáRĪHĔ ILOR]RILF]Q\FK�
MDNNROZLHN QLH ]DZV]H Vą RQH MDZQLH DUW\NXáRZDQH�


