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8NUDLQLDQ�VRFLHW\�DUH�FRQVWUXFWHG�XQGHU�WKH�H[WHUQDO�LQÀ�XHQFH�DV�ZHOO�DV�WKH�LQIRUPDWLRQDO�
DQG�FRQFHSWXDO�DJJUHVVLRQ�

0HWKRGV��IRUPDOL]DWLRQ��JHQHUDOL]DWLRQ��FODVVL¿�FDWLRQ��V\VWHPDWL]DWLRQ�H[WUDSRODWLRQ�
5HVXOWV��7KH�D[LRORJLFDO�DVSHFWV�RI�WKH�LQIRUPDWLRQ�FRPSRQHQW�RI�WKH�³K\EULG´�

ZDU�LQ�(DVWHUQ�8NUDLQH�KDYH�EHHQ�DQDO\VHG�LQ�WKH�WHUPV�WKH�VFLHQWL¿�F�SDUDGLJP�RI�VRFLDO�
SKLORVRSK\��7KH�FRQVWUXFWLRQ�RI�WKH�YDOXH�RULHQWDWLRQV�LQ�8NUDLQLDQ�VRFLHW\�GXULQJ�LWV�
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HOHPHQW�RI�WKH�FRQFHSWXDO�DJJUHVVLRQ�DJDLQVW�8NUDLQH�LV�HPSKDVL]HG�DV�D�SUHUHTXLVLWH�RI�WKH�
HIIHFWLYH�LQIRUPDWLRQ�GHIHQFH�VWUDWHJ\�

.H\ZRUGV�(XURSHDQ�YDOXHV��LQIRUPDWLRQ�VRFLHW\��LQIRUPDWLRQ�SDUDGLJP�RU�VWUDWHJ\�
RI�8NUDLQH��³WKH�K\EULG´�ZDUIDUH�
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&KDUWHU�RI� IXQGDPHQWDO�ULJKWV�RI� WKH�(XURSHDQ�8QLRQ��(XURSHDQ�3DUOLDPHQW��������
5HWULHYHG�IURP��KWWS���ZZZ�HXURSDUO�HXURSD�HX��FKDUWHU�SGI�WH[WBHQ�SGI

&KHUQHQNR��7HW\DQD��3ULRU\WHW\�GHU]KDYQR\L�LQIRUPDWVL\QR\L�SROLW\N\�Y�XPRYDNK�KL�
EU\GQR\L�YL\Q\��6WUDWHKLFKQL�SULRU\WHW\�������� ����������LQ�8NUDLQLDQ��

(YURSH\VN\\�6R\X]�±�SURVWR�\�SRQ\DWQR�IDNW\�\�VY\D]\��5HWULHYHG�IURP��KWWS���ZZZ�
NDV�GH��ZI�GRF�NDVB�����������������SGI��LQ�5XVVLDQ��

,QIRUPDWVLRQQR�SVLNKRORJLFKHVND\D�YR\QD��9RVWRFKQ\\�IURQW��$UJXPHQW��5HWULHYHG�
IURP�� KWWS���DUJXPHQWXD�FRP�VWDWL�LQIRUPDWVLRQQR�SVLNKRORJLFKHVND\D�YRLQD�YRVWRFKQ\L�
IURQW��LQ�5XVVLDQ��

.KDQW\QKWRQ��6HP\XHO��6WRONQRYHQ\H�WV\Y\O\]DWV\\��0RVFRZ��222�³<]GDWHOVWYR�$67´��
�������LQ�5XVVLDQ��

.KU\VW\DQVND\D� WV\Y\O\]DWV\\D�� V\VWHPD� RVQRYQ\NK� WVHQQRVWH\�� 0\URYR\� RS\W� \�
URVV\\VND\D�V\WXDWV\\D��0RVNYD��1DXFKQ\\�HNVSHU\PHQW���������LQ�5XVVLDQ��

/HYL��%HUQDU�$QUL��,QVW\WXWVL\L�(6�QH�SUDWV\XYDW\PXW��GRN\�QH�EXGH�SROLW\FKQR\L�IHG�
HUDWVL\L� <HYURS\��(YURSH\VND� SUDYGD�� ������������5HWULHYHG� IURP�� KWWS���ZZZ�HXURLQWHJUD�
WLRQ�FRP�XD�LQWHUYLHZ�����������������������LQ�8NUDLQLDQ��

7NDFK��9RORG\P\U��6SHWVSURSDKDQGD�\DN�LQIRUPDWVL\Q\\�VNODGQ\N�KLEU\GQR\L�YL\Q\�
5RVL\L�SURW\�8NUD\LQ\��6WUDWHJLFKQL�SULRU\WHW\��5HWULHYHG�IURP��KWWS���ZZZ�QLVV�JRY�XD�SXE�
OLF�)LOH�6WUBSULRULWHWX�SROLWXNDB�B�����SGI��LQ�8NUDLQLDQ��

7UHDW\�RI�/LVERQ��2I¿�FLDO� -RXUQDO�RI� WKH�(XURSHDQ�8QLRQ�� ������������5HWULHYHG�
IURP��KWWS���ERRNVKRS�HXURSD�HX�LV�ELQ�,17(56+23�HQ¿�QLW\�:)6�(8�%RRNVKRS�6LWH�HQB
*%���(85�9LHZ3XEOLFDWLRQ�6WDUW"3XEOLFDWLRQ.H\ );$&�����

8NUD\QD±.U\P±5RVV\\D��3HUYD\D�6P\VORYD\D�YR\QD�Y�P\UH��$UKXPHQW� ������������
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5HWULHYHG�IURP��KWWS���DUJXPHQWXD�FRP�VWDWL�XNUDLQD�NU\P�URVVL\D�SHUYD\D�VP\VORYD\D�YRL�
QD�Y�PLUH��LQ�5XVVLDQ��

<DNKQR��2OHV\D��$XG\W�]RYQLVKQR\L�SROLW\N\��<DNR\X�PD\H�EXW\�³URVL\VND�VWUDWHKL\D´�
8NUD\LQ\��(YURSH\VND�SUDYGD��������������5HWULHYHG�IURP��KWWS���ZZZ�HXURLQWHJUDWLRQ�FRP�
XD�DUWLFOHV����������������������LQ�8NUDLQLDQ��

<HYURSH\VND� NRQYHQWVL\D� SUR� ]DNK\VW� SUDY� O\XG\Q\� L� RVQRYQ\NK� VYRERG�� 5HWULHYHG�
IURP��KWWS���ZZZ�HFKU�UX�FRQYHQWLRQ�LQGH[�KWP���LQ�8NUDLQLDQ��

<QIRUPDWV\RQQR�SV\NKRORK\FKHVND\D�YR\QD��9RVWRFKQ\\�IURQW��$UKXPHQW��5HWULHYHG�
IURP� KWWS���DUJXPHQWXD�FRP�VWDWL�LQIRUPDWVLRQQR�SVLNKRORJLFKHVND\D�YRLQD�YRVWRFKQ\L�IURQW��
�LQ�5XVVLDQ��


