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3UH]HQWRZDQH WHNVW\ SRFKRG]ą ] 1LHOHGZL NRáR +UXELHV]RZD� ,QIRU�
PDWRUHP MHVW 6]F]HSDQ 0RVWRZVNL XU� �� ; ���� U� Z 7HUHV]SROX NRáR =ZLH�
U]\ĔFD� =DSLVDáD WHNVW\ QD WDĞPLH PDJQHWRIRQRZHM 6WDQLVáDZD .XOLN Z
F]HUZFX ���� U� 7UDQVNU\ERZDá MH )HOLNV &]\ĪHZVNL� 7\WXá\ RSRZLDGDĔ
SRFKRG]ą RG DXWRUD�

3U]HGVWDZLRQH WHNVW\ SRND]XMą GLDEáD� NWyU\ Z ]DOHĪQRĞFL RG V\WXDFML
PRĪH ]PLHQLDü VLĊ Z UyĪQH SRVWDFL OXG]NLH �V]ODFKFLFD� HOHJDQWD� EąGĨ
]ZLHU]ĊFH �NRQLD� NUyOLND�� : MHGQ\P ] RSRZLDGDĔ Z\VWĊSXMH ]QDQ\ Z
RSRZLHĞFLDFK OXGRZ\FK PRW\Z ]DSU]HGDQLD GXV]\ GLDEáX Z ]DPLDQ ]D
V]F]ĊĞFLH L SRP\ĞOQRĞü Z Ī\FLX� =D VSUDZą GLDEáD� MDN SRND]XMH LQQH RSR�
ZLDGDQLH� F]áRZLHN PRĪH EáąG]Lü Z OHVLH�

7HNVW\ ]RVWDá\ ]DSLVDQH Z WUDQVNU\SFML SyáIRQHW\F]QHM� =DFKRZDQR
]JHGQLH ] ]DSLVHP OLWHUDFNLP UR]UyĪQLHQLH U] L Ī� 8MHGQROLFRQR MHGQDN
OLWHUDFNL ]DSLV y RUD] X Z SRVWDFL X� :\PRZD X �\ QLH]JáRVNRWZyUF]HJR�
R]QDF]RQD MHVW OLWHUą á� &KDUDNWHU\VW\F]QH FHFK\ IRQHW\F]QH WR� Z\PRZD
W\SX ZLĞVL� ODELDOL]DFMD QDJáRVRZHJR R�� X�� REQLĪRQD Z\PRZD \ GR H �\��
=MDZLVND WH Z Z\PRZLH LQIRUPDWRUD QLH Z\VWĊSXMą MHGQDN NRQVHNZHQ�
WQLH� )RQHW\ND PLĊG]\Z\UD]RZD XEH]GĪZLĊF]QLDMąFD�

�� 2 VSRWNDQLX JDMRZHJR ] GLDEáHP

-HGQHJR UD]X SRV]HW >JDMRZ\ ² )�&]�- VRELH WDP GR ODVVX Z QRF\ QD
]ZLHU]DND� 6LHG]LDá� VLHG]LDá� VLHG]LDá� QL PD ]ZLHU]DND� WR EHG]LH VLHG]LDá�
WR PFĪH PX VLH QDG UDQHP FR XGD� 1DSDOLá RJQLD� ML VLHG]L SV]\ RJQLX�
5REL NRODFMH� Z]LRá VRELH QD SDW\F]HN VáRQLQ\ ML GR RJQLD SV]\JU]HZD� 3D�
WU]\ VLH� MD]LH GX QLHJR MDNLĞ� QR ² DOH RQ VLH QLH ERML ² E\á RGZDĪQ\ QD
IV]HVWNR� 3DWV]\ VLH� MLG]LH GX QLHJR MDNLĞ� SDQLH� WHV] ] GXEHOWXINR� SDQLH�
3HZQLH MDNLĞ NáXVRZQLN� WDN VDPR ]DQRFRZDá Z OHVLH� ]REDF]\á RJLHĔ ML
MLG]LH GX QLHJR� 3V]\FKRG]L MDNLĞ HOHJDQW WDNL� SDQLH�
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² &R URELV]" .RODFMH"
² $� WDN�
² 7R MD VH ]URELĊ�
1D EDJQLH SRV]HW ]DUDV� ]áDSDá� XR� ĪDEĊ� 3V]\QLXV >ĞPLHFK LQIRUPDWR�

UD ² )�&]�@ QD SDW\F]HN� ML SLHF]H Z RJQLX� 7HQ ZLG]L� ĪH WR FRĞ QLHGR�
EUHJR� 7R QLH MHVW� WR QLH MHVW MDNLĞ V]ODFKFLF� W\ONR GMDEHá� $ JáRZQLH�
JáRZQLH ² ]D ZLDWU >WDQ� JáRZQLH VSRZRGRZDá\ ZLDWU ² )�&]�@� 7R JR
VWV]HOL� WR JáRZQL� XR >W]Q� JDMRZ\ VWXNQąá JáRZQLą QLH]QDMRPHJR ² )�&]�@�
-L IWHQF]DV MDN VLH VWDQLH EXU]D� D ]DF]QLH ODVV áDPDü QD QLHJR >JDMRZHJR ²
)�&]�@� 7X XQ >SRP\ĞODá ² )�&]�@ PRĪH QLH ]DELMH� /HN NRáR RJQLD� 5DQR
IVWDá DQL MHGQHM V]WXNL >GU]HZD ² )�&]�@� D WR JR SV]HZDOLáR >Z QRF\ ²
)�&]�@ FDáNLHP ODVVHP� XR� 5DQR IVWDá� QL PD QLF� WR MXV] E\á >ĞPLHFK LQIRU�
PDWRUD ² )�&]�@ GMDEHá�

�� 2 GLDEOH� NWyU\ ]DPLHQLá VLĊ Z NRQLD

-HV]F]H E\áHP PDá\P FKáRSDF]NLHP� 3DVáHP NURZ\ Z OHVVLH� ) VDP
RELDW� JRQLH MXV] QD RELDW GR GRPX V VąVLDWNR ² SDVWXV]NR� *RQLH QD RELDW�
ML I W\P PLHMVFX VWUDV]DáR� FR WR SURVLH ]áDSDá� I W\P PLHMVFX VWUDV]DáR
IDNW\F]QLH� 3DWV]\P� VáXFKDP\� QRW SROD GR ODVVX GURJR >SĊG]L ² )�&]�@
NRĔ� =DVNILF]Dá WDP SRW SROHP� SHQG]L� MLQR ]LHPLD MHQF]\� WX I WH VWUR�
QĊ ² GURJR� $ P\ EH] GURJĊ I SRSV]HN� I SRSV]HN JRQLP WR E\GáR� 3D�
WV]\P VLH� WR W\ONR��� .URZĊ SRQDVWDZDá\ VLH� SRQDVWUDV]Dá\ VLH� D WX NRQLN
WDNL ĞOLF]Q\ DV] VLH SRá\VNLZDá WDNL F]DUQLXWNL SRPLHQG]\ W\PL NURZDPL�
.URZ\ WDN VLH SRQDVWUDV]Dá\� -L >NRĔ WHQ SĊG]Lá ² )�&]�@ EH] GURJĊ I SR�
SV]HN� I WDNL URZHN� ML W\OH� 3DWV]\OLĞP\ I W\P URINX� G]LH VLH SRG]LDá WR
QLH ZLGQR E\áR� 7DP I W\P PLHMVFX VWUDV]DáR�

�� 2 NUyOLNX� NWyU\ ]PLHQLá VLĊ Z JĊVLRUD

8 VąVLDGD E\áR���� NDĪG\ PyZLá� ĪH VWUDV]D� -L MHGQHJR UD]X V]OLĞP\
V NROHJR ]H IVL� SXĪQR MXV] I QRF\� -D PXZLH GR QLHJR� MLGĨ QDJDQLDM JR
WXWDM� WR EHG]LHP PLHOL PLĊVR� 3RV]HW ML QDJDQLD� 1DJDQLD QD PQLH� :]LR�
áHP VRELH WDNLHJR NLMD� WUDILH JR SHZQR� X2Q QDJDQLD JR� MXV] SRGH PQR�
MD SXĞFLáHP W\P NLMHP� 3RWVNRF]\á W\ONR GR JyU\� ML XVNRF]\á QD ERN� ML
VLHG]L� 3XĨQL GUXJL UD] ELHUH� WHJR NLMD� 3RWHP GUXJL UD SXĞFLá� WR VDPR�
WR SRGHMGH EOLĪ\� WR MD FLH WX WUDILH� -L SHQG]H JR WDN GR IVL� GR W\K ZUXW�
FR WDN VWUDV]DáR QD W\P SRGZXU]X� 8FLHND� ML MD ]D QLP� -L SV]H] GURJĊ�
ML QD SRGZXU]H� MD� MD ]D QLP QD SRGZXU]H� -L QD SRGZXUNX ]URELá VLH



=H ZVSyáF]HVQHM GHPRQRORJLL ���

W\ONR \ąĞRU V WHJR NUXOD� -X]HP SR]QDá� ĪH WR FRĞ QLHGREUHJR� ML ZUXFLáHP
VLH QD]DW�

�� 2 F]áRZLHNX� NWyU\ SRGSLVDá XPRZĊ ] GLDEáHP

3RV]HW VąVLDW PáRG\ GR ZRMVND� -L Z ZRMVNX G]LHĞ QDODV NROHJH WDNLH�
JR� FR PLDá V]F]ĊĞFLH ] GMDEáHP� -L Z]LRQ PX SV]HSLVDá� WDN� QDUDF]\á JR
W\P V]F]ĊĞFLHP� 0XZLá EĊG]LHV] PLDá��� *RVSRGDUND EHG]LH FL VLH ZLĊGáD�
EĊG]LHV] PLDá IV]\VWNR Z GRPX� FR FL W\ONR EHG]LH SRWV]HEQR� WR VLH QLH
EĊG]LHV] PDUWILá�

$ QDUHĞFLH URN� GUXJL� WV]HFL��� 6]F]ĊĞFL PX VLH EDUG]R� 6ąVLDGD ]QXI
QDPDZLD� 3V]\FKRG]L GR QLHJR� ML PXZL PX� MD FL GDP V]F]ĊĞFLH� ML WRELH
EHG]LH VLH ZLĊGáR� $ WHQ QLH FKFH� PXZL� ĪH 8RQ QLH V]XND V]F]ĊĞFLD�

3V]HFLRJQHáR VLH WR SDUĊ ODW� ML XRQ MXV]� WHQ FR PLDá WHJR GMDEáD� RNUR�
SQLH ]JRVSRGDU]\á VLH� 1R ML ZUHĞFLH ]DF]Rá MXV]��� 'RFKRG]Lá MXV] WHQ F]DV�
ML XRQ� SDQLH� ]DF]Rá MXĪ EXU]\ü Z GRPX� 7R UREL WR� FR QLH WV]D� :H]LH
>Z� ² )�&]�- JQXM QD SROH Z MHGQH VWURQĊ� QLH SDVRZDáR PX� WR QLH ]U]X�
FLá� SV]\ZLH]LH GR GRPX� ZH]LH Z GUXJH VWURQĊ� =DF]Há MXV] WDN EDáDPXFLü�
7R Z GRPX GR ĪRQ\ SRZLDGD JáXSRW\� FKFH��� 0XZL� ĪH MD ZDV WX Z\UĪQĊ
] G]LHüPL� )V]\VWNR QLV]F]\� =DF]Há MXV] WDN EDáDPXFLü� DOH Z RVWDWNX MXV]
GRFKRG]Lá� MXV] WHQ F]DV� FR XRQ PLDá SRGSLVDQH ML Z\SUDZLD MR ] GRPX
WHJR GQLD �VDPD PQLH PXZLHáD WR�� :\SUDZLD MR ] GRPX�

² -LGĨ GR =ZLHUĪHĔFD >GR =ZLHU]\ĔFD QD 5R]WRF]X ² )�&]�-� XR� WR
PDV] NXSLü WR�

² $ QL� QL MD MHV]F]H PRP WR MV]HVWNR� 1LH SXMGH G]LVLDM�
² -LGĨ� PXVLV] SXMĞü�
1R RQD VLH MHJR EDáD� SRVáXFKDáD VLH� ]DEUDáD VLH� ML SRV]áD I SROH� 8GH�

V]OD WDP PRĪH ]H GZLHĞFLH PHWU\� 1R G]LHV] SXMG]LH" 3R FR" 7V]D VLH ZUX�
FLü QD]DG GR GRPX� :UXFLáD VLH GR GRPX� 3V]\V]áD� WR I FKDáXSLH JR QL PD�
-LG]LH QD SRGZXU]H� $ XRQ SRW V]RSR MXV] ZLĞVL� -XV] VLH XGXVLá�

�� 2 F]áRZLHNX� NWyU\ ]D VSUDZą GLDEáD ]EáąG]Lá Z OHVLH

3RMHFKDá >VąVLDG ² )�&]�- QD áRQNH ML ] áRQNL��� :LHF]XU ML QL PD� -XV]
SXĨQR ML QLH PD� 1R Z]LRáHP��� %UDW ML >���@ VąVLDG ZH GZXFK� Z]LĊOL ODWDU�
NĊ� SXGR GR ODVVX� SXGR JR V]XNDü QD WHQ JRĞFLQLHF GR áRQN� -LGR� MLGR�
ZHV]OL GR ODVVX� 6áXFKDMR� MDUJRF]H ZXV� 3RWFKRG]R�

² 'R QLHJR MLG]LHV]"
² ']LH W\ GR WHM SRU\ E\á"
² X2G\MGĨ� &RĞ VLH SV]\F]HSLá� SMX� X2G\MGĨ�
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² $OH� 0LFKDá� WR P\� &R� QLH ]QDV] QDV" &RĞ W\� QLH ZLG]LV]� NWR
WR MHVW"

² X2G\MGĨ� GMDEOH� FRĞ VLH PQLH F]HSLá�
1DUHĞFLH JR Z]LĊá\� ML MDNRĞ WDN ]PXVLá\� ML SV]\SURZDG]Lá\ GR GRPX�
=EáRQG]Lá� VSORQWDá JR >GLDEHá ² )�&]�@� ML MHĨG]Lá SR OHĞVLH� GURJDPL�

D GR GRPX QLH PXN WUDILü� 7DN PHQF]\á Z OHĞVLH�

�� 2 VWUDFKX QD EDJQLH

5RELOLĞP\ ] EUDWHP Z OHĞVLH� MHV]F]H SV]HW F]WHUQDVW\P URNLHP >WM�
���� ² )�&]�@� 5RELOLĞP\� áDSDOLĞP\ UREDF]NL SV]HFLI ODVVX� FR SVXMR� -L
Z XRELDW� VLHGOL P\ GR RELDGX� RELDW URELü� 6áXFKDP\ ² FKXND QD EDJQLH�
WDN� Y�R� FKXND FRĞ� 1R� PXZL EUDW� VáXFKDM� -X]HN 0LHOQLNXI FKXND� SV]\�
MHFKDá SHZQR SR WUDZLDUNH� F]\ FRĞ� ML FKXND�

&KXNQRá UDV� RGH]ZDá VLH EUDW� 6áXFKDP\� %OLĪ\ FKXND� 2GH]ZDá VLH
GUXJLH UD >� ²� )�&]�@� XXM� MXV] EOLVNR QDV� ML QLH ZLG]LP� =DEUDOL P\ VLH�
ML ² XFLHNOL V WHJR PLHMVFD >ĞPLHFK LQIRUPDWRUD ² )�&]�@� 7HV] VWUDV]DáR�


