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3ROVNLH EDGDQLD QDG MĊ]\NDPL ZVSyOQRW LQQ\FK QLĪ RJyOQRSROVND WR
EDGDQLD QDG MĊ]\NDPL QLH]PLHUQLH UyĪQRURGQ\PL� 1DOHĪą GR QLFK WDNĪH
GRFLHNDQLD GRW\F]ąFH VDPHM UyĪQRURGQRĞFL MĊ]\NyZ� WHJR� FR MH UyĪQL QD
WOH UR]OLF]Q\FK SRGRELHĔVWZ� SRZLą]DĔ OXE SRZLQRZDFWZ� GRFLHNDQLD GRW\�
F]ąFH LVWRW\ RZHM UyĪQRURGQRĞFL L MHM URG]DMyZ� :LHONLH SUREOHP\ WHRUH�
W\F]QH L KLVWRU\F]QH� MDNLH URG]L UyĪQRURGQRĞü MĊ]\NyZ� E\á\ SU]HGPLRWHP
UR]WU]ąVDĔ ZLHOX QDV]\FK Z\ELWQ\FK OLQJZLVWyZ� E\ ZVSRPQLHü� %DXGRX�
LQD GH &RXUWHQD\� 0DáHFNLHJR� *DZURĔVNLHJR� 5R]ZDGRZVNLHJR� .XU\OH�
ZLF]D� 5\VLHZLF]D� 6WLHEHUD� 0LOHZVNLHJR� 2WUĊEVNLHJR� 6DIDUHZLF]D� .X�
UDV]NLHZLF]D� 6áDZVNLHJR� =DZDGRZVNLHJR� 0DĔF]DND� *RáąED� 3RODĔVNLH�
JR� 7RSROLĔVNą� 7DERUVNą� :HLQVEHUJD� %HGQDUF]XND� 5HF]ND� .XG]LQRZ�
VNLHJR� .WLQVWOHUD� 3LVRZLF]D� FR QLH Z\F]HUSXMH E\QDMPQLHM OLVW\ 3ROD�
NyZ� NWyU]\ PDMą ]DVáXJL Z LQWHUHVXMąFHM QDV G]LHG]LQLH EDGDĔ� 'R QLFK
QDOHĪą WHĪ OLF]QL ĞFLĞOL DQJOLĞFL� JHUPDQLĞFL� URPDLQLĞFL� UXV\F\ĞFL� R NWyU\FK
QLH ZVSRPLQDP�

-HGQ\P ] FHQWUDOQ\FK ]DJDGQLHĔ GRW\F]ąF\FK UyĪQRURGQRĞFL MĊ]\NyZ�
NWyUH Z\ZRáXMH OLF]QH� ZFLąĪ Ī\ZH G\VNXVMH Z QDV]\P VWXOHFLX� MHVW Z]D�
MHPQD UHODFMD VSHF\ILNL NRQNUHWQHJR MĊ]\ND� ] MHGQHM VWURQ\� L ZáDĞFLZRĞFL
XP\VáX OXG]NLHJR� ] GUXJLHM VWURQ\� &KRG]L� U]HF] MDVQD� R VWDUH ]DJDGQLH�
QLH +XPEROGWRZVNLH� NWyUH QLH VWUDFLáR QD DNWXDOQRĞFL PLPR XSá\ZX ZLHOX
G]LHVLąWNyZ ODW�

7R� ĪH Z PDWHULDOH MĊ]\NyZ L Z SRGRELHĔVWZDFK Z W\P PDWHULDOH
WNZLąF\FK� ]ZáDV]F]D Z SRVWDFL UHJXODUQ\FK PLĊG]\MĊ]\NRZ\FK RGSRZLHG�
QLRĞFL IRQHW\F]Q\FK� PRUIRORJLF]Q\FK L OHNV\NDOQ\FK� PRĪHP\ L PXVLP\
V]XNDü NRUHODFML ] KLVWRU\F]Q\PL ORVDPL UyĪQ\FK ZVSyOQRW� ] LFK G]LHOH�
QLHP VLĊ� ]EOLĪHQLDPL� NRQWDNWDPL� MHVW RF]\ZLVWH� 7DP� JG]LH QLH FKRG]L
R L]RORZDQH� U]DGNLH ]ELHĪQRĞFL� NWyUH U]HF]\ZLĞFLH PRJą E\ü G]LHáHP ND�
SU\ĞQHJR SU]\SDGNX� ] MDNLHJRĪ LQQHJR ĨUyGáD PLDá\E\ SRFKRG]Lü SRGR�



�� $QGU]HM %RJXVáDZVNL

ELHĔVWZD� DQDORJLH L RGSRZLHGQLRĞFL MĊ]\NRZH W\SX PDWHULDáRZHJR" $OH
RG WDNLFK MĊ]\NRZ\FK VNDPLHOLQ ]HZQĊWU]Q\FK ORVyZ OXG]L PyZLąF\FK�
RG WDNLFK IDNWyZ JHQHW\F]Q\FK� GR LVWRWQ\FK SRGRELHĔVWZ L UyĪQLF IXQN�
FMRQDOQ\FK GURJD MHVW EDUG]R GDOHND� =XSHáQLH KHWHURJHQLF]Q\ PDWHULDá
PRĪH SU]HFLHĪ VáXĪ\ü GRNáDGQLH W\P VDP\P FHORP Z OXG]NLHM NRPXQLND�
FML� D ] GUXJLHM VWURQ\ RGSRZLDGDMąFH VRELH MDNRĞ JHQHW\F]QLH NV]WDáW\
L XNáDG\ PRJą IXQNFMRQRZDü Z VSRVyE ]DVDGQLF]R UyĪQ\�

&LąJOH ZLĊF VWDMH SU]HG QDPL S\WDQLH� F]\ MĊ]\NL Vą Z RVWDWHF]QHM LQ�
VWDQFML GRNáDGQLH L]RPRUILF]QH� F]\ QLH" $ MHĪHOL QLH� WR Z MDNLP VWRSQLX
OXE Z MDNLHM SRVWDFL XMDZQLD VLĊ yZ DQW\L]RPRUIL]P IXQNFMRQDOQ\"

: SRZV]HFKQHM ĞZLDGRPRĞFL VSUDZD WD� D PLDQRZLFLH QHJDFMD L]RPRU�
IL]PX MĊ]\NRZHJR ZLąĪH VLĊ� MDN ZLDGRPR� QDGH ZV]\VWNR ] ZL]MDPL 6D�
SLUD L MHJR XF]QLD :KRUID� : ZL]MDFK W\FK RGF]\WXMH VLĊ WH]Ċ JáĊERNLHM
RGPLHQQRĞFL MĊ]\NyZ� D QDZHW LFK Z]DMHPQHM QLHSU]HNáDGDOQRĞFL� SU]\�
QDMPQLHM Z ZLHOX Z\SDGNDFK� =RVWDáR XNXWH KDVáR ��Z]JOĊGQRĞFL MĊ]\NR�
ZHM´ OXE ÄUHODW\ZL]PX OLQJZLVW\F]QHJR´� D MDNR RMFyZ WHM LGHL SRGDMH
VLĊ ZáDĞQLH 6DSLUD L :KRUID� SU]\QDPQLHM GOD QDV]HJR VWXOHFLD�

3U]HGPLRWHP XZDJL XF]HVWQLNyZ ;/9,, =MD]GX 37- SRVWDQRZLRQR
XF]\QLü QRZH LGHH L DNWXDOQH SUREOHP\ Z SROVNLFK EDGDQLDFK QDG MĊ]\�
NDPL LQQ\PL QLĪ SROVNL� 2WyĪ EDUG]R ĞFLĞOH RGSRZLDGD WHPX RNUHĞOHQLX
ZLHOND F]ĊĞü QLHSRVSROLWHM WZyUF]RĞFL ĞZLDWRZHM VáDZ\ SURIHVRUD DXVWUD�
OLMVNLHJR� $QQ\ :LHU]ELFNLHM� -HM EDGDQLD Vą EDGDQLDPL SROVNLPL ]H Z]JOĊ�
GX QD RVREĊ DXWRUNL� ]H Z]JOĊGX QD MHM QDXNRZ\ URGRZyG� QD MHM VWDáH
]ZLą]NL ] NUDMHP� -HM EDGDQLD QLRVą Z VRELH ]QDF]Q\ SRWHQFMDá QRZ\FK
LGHL� D ]DUD]HP Vą WR EDGDQLD GRW\NDMąFH NRQNUHWQHJR PDWHULDáX ZLHOX
UyĪQ\FK MĊ]\NyZ� Z WHM OLF]ELH FDáNLHP HJ]RW\F]Q\FK� P�LQ� DXVWUDOLMVNLFK�
'R MĊ]\NyZ� NWyUH ]JáĊELD :LHU]ELFND� QDOHĪ\ UyZQLHĪ MĊ]\N SROVNL� DOH
VWDQRZL RQ RG GDZQD SU]HGPLRW MHM ]DLQWHUHVRZDQLD MHG\QLH Z F]ĊĞFL SUDF�

&R VLĊ W\F]\ U]HF]\ GOD QDV QDMZDĪQLHMV]HM� D PLDQRZLFLH LGHL ]DZDU�
W\FK Z MHM EDGDQLDFK� WR RGQRV]ą VLĊ RQH EH]SRĞUHGQLR GR NRQWURZHUVML
ZRNyá SU]\ZRáDQHM SU]HG FKZLOą W]Z� KLSRWH]\ 6DSLUD�:KRUID� $ MHGQR�
F]HĞQLH WR� FR PyZL RQD QD WHQ WHPDW� PRĪQD� PRLP ]GDQLHP� X]QDü ]D
U]HF]\ZLVWH UR]ZLą]DQLH V]HURNR RPDZLDQHJR G\OHPDWX�

%DGDQLD :LHU]ELFNLHM QLH Vą ZFLąĪ X QDV GRVWDWHF]QLH ]QDQH� :SUDZ�
G]LH ] ]DVDGQLF]\P� SURSRQRZDQ\P SU]H] QLą XMĊFLHP SRGQLHVLRQHJR WX
]DJDGQLHQLD F]\WHOQLN SROVNL PyJá VLĊ ]D]QDMRPLü SRSU]H] OHNWXUĊ MHM SUD�
F\ 3U]HNáDGDOQRĞü D HOHPHQWDUQH MHGQRVWNL VHPDQW\F]QH �Ä3U]HJOąG +X�
PDQLVW\F]Q\´� ����� 7áXP� =RILL =DURQ� RUD] MHM ZVWĊSX GR ]ELRUX G]LHá
6DSLUD .XOWXUD� MĊ]\N� RVRERZRĞü ������� DOH LQQH SUDFH :LHU]ELFNLHM Vą
PDáR GRVWĊSQH Z NUDMX� QDZHW /LQJXD PHQWDOLV ������� NVLąĪND� Z NWyUHM
Z\VWĊSXMH UR]G]LDá VWDQRZLąF\ SRGVWDZĊ DUW\NXáX Z Ä3U]HJOąG]LH +XPD�
QLVW\F]Q\P´� 7UHĞü GZyFK ZVSRPQLDQ\FK SUDF QLH ]DNRU]HQLáD VLĊ MHV]F]H
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PRFQR Z ĞZLDGRPRĞFL SROVNLHJR ĞURGRZLVND MĊ]\NR]QDZF]HJR� WR X]XSHá�
QLD PRW\ZDFMĊ PRLFK UR]ZDĪDĔ� PDP QDG]LHMĊ� Z VSRVyE Z\VWDUF]DMąF\�

3R]D SU]HGVWDZLHQLHP ]DVDGQLF]HJR VWDQRZLVND :LHU]ELFNLHM ZREHF KL�
SRWH]\ 6DSLLUD�:KRUID ZVNDĪĊ QD MHM UyĪQH SUDFH LVWRWQH ] WHJR SXQNWX
ZLG]HQLD� ]DFKĊFDMąF Z WHQ VSRVyE GR EH]SRĞUHGQLHM OHNWXU\� NWyUHM RF]\�
ZLĞFLH WHQ V]NLF QLH PRĪH Z QDMPQLHMV]\P VWRSQLX ]DVWąSLü� 1D NRQLHF
]DSURSRQXMĊ ZáDVQą RFHQĊ XMĊFLD :LHU]ELFNLHM L X]DVDGQLHQLH WHM RFHQ\�

,VWQLHMą� SU]\QDMPQLHM WHRUHW\F]QLH� GZD ELHJXQ\ VSRMU]HQLD QD VWR�
VXQHN UyĪQRURGQRĞFL MĊ]\NyZ� SR SLHUZV]H ² GR XP\VáX L SR]QDQLD OXG]�
NLHJR� L SR GUXJLH ² GR NXOWXU\�

=JRGQLH ] MHGQ\P ] QLFK ZVSyáLVWQLHQLH RNUHĞORQHM NXOWXU\ L RNUHĞOR�
QHJR MĊ]\ND Z NDĪGHM ZVSyOQRFLH PD FKDUDNWHU FDáNLHP SU]\JRGQ\� XP\Vá
]DĞ L SR]QDQLH OXG]NLH Vą WH VDPH� SU]\QDMPQLHM SRWHQFMDOQLH� X ZV]\VW�
NLFK� 2GSRZLHGQLR GR WHJR� WHNVW\ Z GRZROQ\P MĊ]\NX QDWXUDOQ\P Vą
SU]HNáDGDOQH EH] ĪDGQ\FK LVWRWQ\FK� SR]DWHFKQLF]Q\FK RJUDQLF]HĔ QD WHN�
VW\ GRZROQHJR LQQHJR MĊ]\ND QDWXUDOQHJR�

1DMUDG\NDOQLHM SU]HFLZVWDZQ\ SRJOąG JáRVLáE\� ĪH MĊ]\NL E\ZDMą GR
WHJR VWRSQLD UyĪQH� LĪ ZLąĪą VLĊ ] QLPL NRPSOHWQLH QLHZVSyáPLHUQH SRMĊ�
FLD L FDáH ĞZLDWRSRJOąG\� LĪ IDNW\F]QLH RZH UyĪQH MĊ]\NL ÄWZRU]ą´ ]XSHá�
QLH RGPLHQQH XP\Vá\ RUD] ZVSyáWZRU]ą Z]DMHPQLH QLHSU]HQLNDOQH NXO�
WXU\� 2GSRZLHGQLR GR WHJR� RVWDWHF]QHM SU]HNáDGDOQRĞFL Z]DMHPQHM WHN�
VWyZ Z UyĪQ\FK MĊ]\NDFK QDWXUDOQ\FK QLH PD� PRĪQD FR QDMZ\ĪHM PyZLü
R F]ąVWNRZ\FK� PQLHM OXE EDUG]LHM VSRUDG\F]Q\FK ]JRGQRĞFLDFK PLĊG]\
WHNVWDPL UyĪQRMĊ]\F]Q\PL�

&]\ WH GLDPHWUDOQLH UyĪQH SRJOąG\ ]RVWDá\ U]HF]\ZLĞFLH SU]HGVWDZLRQH
Z F]\LFKĞ SLVPDFK R MĊ]\NX"

:LHU]ELFND Z ZLDGRP\P UR]G]LDOH ] /LQJXD PHQWDOLV GRNRQXMH NRQ�
IURQWDFML� ] MHGQHM VWURQ\� Z\SRZLHG]L -DNREVRQD� ] GUXJLHM ]DĞ ² SU]HGH
ZV]\VWNLP� :KRUID� -HGQRF]HĞQLH ZV]DNĪH ZVND]XMH QD SHZQH QLHNRQ�
VHNZHQFMH OXE QLHMDVQRĞFL Z WHNVWDFK REX W\FK P\ĞOLFLHOL� 7DN QS� -D�
NREVRQ� GOD NWyUHJR MXĪ VDPR ]QDF]HQLH HOHPHQWyZ MĊ]\NRZ\FK ]DVDG]D
VLĊ QD PRĪOLZRĞFL UyĪQRUDNLHJR SDUDIUD]RZDQLD ]GDĔ� QD SU]HNáDGDFK ZH�
ZQąWU]MĊ]\NRZ\FK L PLĊG]\MĊ]\NRZ\FK W\FK HOHPHQWyZ� RGU]XFD VWDQRZ�
F]R MDNR QLHX]DVDGQLRQ\ GRJPDW WH]Ċ R Z]DMHPQHM QLHSU]HNáDGDOQRĞFL MĊ�
]\NyZ� DOH ]DUD]HP WHQ VDP EDGDF] SRGNUHĞOD� ĪH EH]OLF]ERZH IUD]\ FKLĔ�
VNLH Vą LVWRWQLH UyĪQH RG� SRZLHG]P\� DQJLHOVNLFK ] LFK QDU]XFRQ\P ] JyU\
Z\ERUHP OLF]E\ SRMHG\QF]HM EąGĨ PQRJLHM� ĪH ZLĊF RGSRZLHGQLH ]Z\NáH
SU]HNáDG\ Vą QLHGRNáDGQH�

&R VLĊ W\F]\ :KRUID� :LHU]ELFND ZLG]L Z MHJR WHNVWDFK QDGH ZV]\VWNR
GRĞü ]QDF]Qą PJáDZLFRZRĞü� : SHZQ\P PLHMVFX SU]\SLVXMH :KRUIRZL
VSU]HF]QRĞü ZHZQĊWU]Qą� NLHG\ PLDQRZLFLH FKFH RQ XFKZ\FLü WDNLH DVSHN�
W\ IXQNFMRQDOQH Z\SRZLHG]HĔ� NWyU\FK� Z P\ĞO MHJR ZáDVQ\FK VIRUPXáR�



�� $QGU]HM %RJXVáDZVNL

ZDĔ� QLH GD VLĊ XMąü Z VáRZDFK� :LHU]ELFND S\WD� &]\Ī RZR LFK XFKZ\�
FHQLH QLH SROHJDáRE\ RVWDWHF]QLH QD ÄXMĊFLX LFK Z MDNLFKĞ VáRZDFK´"
3HZQH Z\SRZLHG]L :KRUID� QS� R ÄNLHURZDQLX P\ĞOL SU]H] RNUHĞORQ\ MĊ�
]\N NX RNUHĞORQ\P U]HF]RP´� VWDUD VLĊ :LHU]ELFND LQWHUSUHWRZDü Ī\F]OL�
ZLH� W]Q� MDNR QLHNRQLHF]QLH RGGDMąFH MDNLHĞ U]HF]\ZLVWH VNUDMQH SRJOąG\
:KRUID� OHF] WUDIQH� FKRü PRĪH P\OąFR VIRUPXáRZDQH� REVHUZDFMH R FKD�
UDNWHU]H VNURPQLHMV]\P� EDUG]LHM SU]\]LHPQ\P�

0RLP ]GDQLHP� OHNWXUD GRVWĊSQ\FK X QDV WHNVWyZ :KRUID� PLPR
ZV]\VWNLFK WUXGQRĞFL LQWHUSUHWDF\MQ\FK� MDNLH WH WHNVW\ QDVWUĊF]DMą� SR�
]ZDOD RVWDWHF]QLH X]QDü LFK DXWRUD ]D DXWHQW\F]QHJR Z\UD]LFLHOD VNUDM�
QHJR UHODW\ZL]PX MĊ]\NRZHJR� ]D JáRVLFLHOD WHJR SRJOąGX R Z\QLNDMąF\FK
] UyĪQLF MĊ]\NRZ\FK UyĪQLFDFK PHQWDOQRĞFL L W]Z� REUD]yZ ĞZLDWD� D WDNĪH
UyĪQLFDFK NXOWXU� MDNL Z\ĪHM VIRUPXáRZDáHP� :LHOH Z\SRZLHG]L :KRUID
MHVW ] W\P OLWHUDOQLH ]ELHĪQ\FK� �=H Z]JOĊGX QD V]F]XSáRĞü PLHMVFD QLH
EĊGĊ WX SU]\WDF]Dá RGSRZLHGQLFK F\WDWyZ� NWyU\FK PRĪQD X]ELHUDü VSRUą
JDUĞü� GRWDUFLH GR QLFK MHVW áDWZH��

,QDF]HM MHVW ] XMĊFLDPL 6DSLUD� 1D QLHDGHNZDWQRĞü RELHJRZHM ]ELWNL
Ä6DSLU²:KRUI´ ZVND]\ZDQR QLHMHGQRNURWQLH� 6]F]HJyOQLH DNFHQWRZDáD
RGUĊEQRĞü 6DSLUD L PRĪOLZRĞü QLHPDO SHáQHM DNFHSWDFML MHJR Z\SRZLHG]L
VDPD :LHU]ELFND� ]ZáDV]F]D ZH ZVWĊSLH GR SROVNLHJR ]ELRUX MHJR SUDF�
3U]HZRGQLą P\ĞOą 6DSLUD E\áD NXOWXURZD UHOHZDQFMD ZLHOX UyĪQLF MĊ]\�
NRZ\FK� $OH WUXGQR MHVW ]QDOHĨü X QLHJR FRĞ� FR E\ RGSRZLDGDáR WH]LH
R DEVROXWQHM Z]DMHPQHM QLHSU]NáDGDOQRĞFL MĊ]\NyZ RUD] QDU]XFDQLX SU]H]
MĊ]\NL UyĪQ\FK ĞZLDWRSRJOąGyZ L ]DVDGQLF]R RGPLHQQ\FK ÄXP\VáyZ´�

'OD ZáDVQ\FK SUDF :LHU]ELFNLHM L GOD SUREOHPX� SU]HG NWyU\P VWRLP\�
RNROLF]QRĞFL KLVWRU\F]QH� WDNLH MDN V]F]HJyá\ IDNW\F]Q\FK VIRUPXáRZDĔ
-DNREVRQD� 6DSLUD F]\ :KRUID L LFK HZHQWXDOQ\FK ILOLDFML� QLH Vą U]HF]ą
QDMLVWRWQLHMV]ą� :DĪQD MHVW SU]HGH ZV]\VWNLP VDPD PRĪOLZRĞü WHRUHW\F]QD
]DU\VRZDQ\FK Z\ĪHM SRJOąGyZ VNUDMQ\FK RUD] SRGMĊWD SU]H] QDV]ą DXWRU�
NĊ SUyED UR]ZLą]DQLD WHJR WHRUHW\F]QHJR G\OHPDWX�

1DMRJyOQLHM FKDUDNWHU\]XMąF VWDQRZLVNR VDPHM :LHU]ELFNLHM QDOHĪDáRE\
SRZLHG]LHü� ĪH RGU]XFD RQD RELH VNUDMQRĞFL� D MHM ZáDVQH VIRUPXáRZDQLD
SODVXMą VLĊ JG]LHĞ SRĞURGNX�

$OH ZL]MD :LHU]ELFNLHM QLH PD QLF ZVSyOQHJR ] F]\VWR ZHUEDOQ\P�
PHFKDQLF]Q\P F]\ WHĪ LORĞFLRZ\P ÄZ\SRĞURGNRZDQLHP´� ÄQD RJyá´� ÄZ
SHZQHM PLHU]H´ LWG� , WR� FR QDP SRGDMH :LHU]ELFND� PLPR SRGNUHĞODQLD
SU]H] QLą ZDJL L ZDUWRĞFL UyĪQ\FK VHQWHQFML X W\FK OXE LQQ\FK DXWRUyZ�
Z V]F]HJyOQRĞFL X 6DSLUD� NWyUHJR QDMZ\ĪHM FHQL� QLH MHVW ]Z\F]DMQ\P
SU]HND]HP FXG]\FK P\ĞOL� SU]H] QLą MHG\QLH DNFHSWRZDQ\FK L FR QDMZ\�
ĪHM MDNRĞ SRU]ąGNRZDQ\FK�

0DP\ WX GR F]\QLHQLD ] NRQFHSFMą JáĊERNR RUJDQLF]Qą� .RQFHSFMD WD
SU]HV]áD� PRĪQD SRZLHG]LHü� UyĪQH VWDGLD UR]ZRMRZH� &KRü FDáRĞü E\áD
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]DVDGQLF]R JRWRZD MXĪ Z /LQJXD PHQWDOLV L ] QLF]HJR� FR Z WHM SUDF\ E\áR
]DZDUWH �QLH PyZLĊ R V]F]HJyáDFK DQDOL] MĊ]\NRZ\FK GRW\F]ąF\FK NRQ�
NUHWQ\FK IDNWyZ�� DXWRUND SRWHP QLH ]UH]\JQRZDáD� GRV]áR GR SHZQHJR
]QDPLHQQHJR SU]HPLHV]F]HQLD DNFHQWyZ�

: /LQJXD PHQWDOLV VSUDZD VWRVXQNX UyĪQRURGQRĞFL MĊ]\NyZ GR XP\�
VáX RSDUWD ]RVWDáD QD MDVQ\P IXQGDPHQFLH� :V]\VWNLH SRMĊFLD GRVWĊSQH
Z GRZROQ\P MĊ]\NX QDWXUDOQ\P Vą EąGĨ ZVSyOQ\PL ZV]\VWNLP SRMĊFLD�
PL HOHPHQWDUQ\PL� QLHGHILQLRZDOQ\PL� EąGĨ LFK ]áRĪHQLDPL� 3RQLHZDĪ WH
SLHUZV]H Vą XQLZHUVDOQH L Z RVWDWHF]Q\P UR]UDFKXQNX Z\áąF]QH Z SR�
]QDQLX� QLH PRĪH E\ü PRZ\ DQL R ÄUyĪQ\FK XP\VáDFK´ �]DOHĪQLH RG MĊ]\�
ND�� DQL R GHILQLW\ZQHM QLHSU]HNáDGDOQRĞFL MĊ]\NyZ� ER QD FLąJL LQGHILQL�
ELOLyZ Z NDĪG\P UD]LH GD VLĊ ZV]\VWNR SU]HáRĪ\ü� 7X FKDUDNWHU\VW\F]QD
GOD :LHU]ELFNLHM VNáRQQRĞü GR RVWUHJR VWDZLDQLD VSUDZ� FHQQD VNáRQQRĞü�
]DRZRFRZDáD XMĊFLHP� NWyUH Z JUXQFLH U]HF]\ MHVW DEVROXW\VW\F]QH L MDN
JG\E\ ]ELHĪQH ] SLHUZV]ą Z]LĊWą SU]H] QDV VNUDMQRĞFLą� $OH MHVW RQR X]X�
SHáQLRQH WH]ą R FKDUDNWHU]H UHODW\ZLVW\F]Q\P� NDĪG\ MĊ]\N SRGVXZD Py�
ZLąFHPX V]F]HJyOQ\ ]HVWDZ ]áRĪHĔ SRMĊFLRZ\FK� ]DZDUW\FK Z JRWRZ\FK
MHGQRVWNDFK RSHUDF\MQ\FK� NWyU\FK XĪ\FLH MHVW SUHIHURZDQH SU]H] GDQą
ZVSyOQRWĊ� 7HRUHW\F]QLH NDĪG\ MHVW ZROQ\ RG W\FK RJUDQLF]HĔ� ER UR]SR�
U]ąG]D XQLZHUVDOQą ED]ą LQGHILQLELOLyZ� SUDNW\F]QLH ]DĞ ² FKRFLDĪE\ Z
RNUHĞORQ\P QDVLOHQLX IUHNZHQF\MQ\P ² UHDOL]XMH SHZLHQ Z]RU]HF� UyZ�
QLHĪ VHPDQW\F]Q\� VSRáHF]QLH RVREOLZ\� Z]RU]HF� NWyU\ Z WHM SU]\QDMPQLHM
SUDNW\F]QHM F]\ IUHNZHQF\MQHM PLHU]H MHVW PX QDU]XFRQ\�

: GDOV]\FK SUDFDFK :LHU]ELFNLHM WHQ UHODW\ZLVW\F]Q\ DVSHNW NRQFHSFML
VWDMH VLĊ SXQNWHP FLĊĪNRĞFL� D ]DUD]HP X]\VNXMH SUHF\]DFMĊ� QLH W\ONR
Z SRVWDFL FDáHJR ERJDFWZD RSUDFRZDĔ V]F]HJyáRZ\FK� OHF] WDNĪH R FKD�
UDNWHU]H WHRUHW\F]Q\P� 7HQ WHRUHW\F]Q\ áDGXQHN PRĪQD� MDN VąG]Ċ� SU]HG�
VWDZLü WDN� SUHG\OHNFMD GR SHZQ\FK SU]\QDMPQLHM XNáDGyZ SRMĊFLRZ\FK
OHNV\NDOQLH OXE JUDPDW\F]QLH ILNVRZDQ\FK L XSRZV]HFKQLDQ\FK QLH MHVW
SU]\JRGQ\P NDSU\VHP NXOWXURZR RERMĊWQ\P� OHF] ] MHGQHM VWURQ\ ZLąĪH
VLĊ ] ORVDPL KLVWRU\F]Q\PL L GXFKRZ\PL ZVSyOQRW\� Z\UDVWD ] QLFK JHQH�
W\F]QLH� ] GUXJLHM ]DĞ VWURQ\� L WR MHVW QDMZDĪQLHMV]H� ZVSyáG]LDáD ] LQQ\�
PL F]\QQLNDPL Z NV]WDáWRZDQLX WUZDá\FK QDVWDZLHĔ L WHQGHQFML
ZH ZVSyáĪ\FLX VSRáHF]Q\P� ZH ZVSyáĪ\FLX Z\NUDF]DMąF\P SR]D PyZLH�
QLH� 7DN ZLĊF RZD SUHG\OHNFMD MHVW ]DUyZQR ÄNXOWXURJHQQD´� MDN L ÄNXO�
WXURURGQD´�

7HM 6DSLURZVNLHM ] GXFKD F]ĊĞFL NRQFHSFML SRĞZLĊFD :LHU]ELFND QDM�
ZLĊFHM PLHMVFD Z VZ\FK SUDFDFK ] NLONX RVWDWQLFK ODW� Z SUDFDFK FRUD]
Z\UDĨQLHM QDOHĪąF\FK GR SROD DQWURSRORJLL NXOWXURZHM�

1LH ]QDF]\ WR E\QDMPQLHM� LĪE\ XLQLZHUVDOLVW\F]QD VWURQD NRQFHSFML
XOHJáD ]DQLHGEDQLX� :UĊF] SU]HFLZQLH� 1D NDĪG\P NURNX SRGNUHĞOD :LHU]�
ELFND� ĪH GRSLHUR yZ WUZDá\ IXQGDPHQW XQLZHUVDOQ\FK LQGHILQLELOLyZ SR�



�� $QGU]HM %RJXVáDZVNL

]ZDOD QD UHDOQH L SRGGDQH U\JRURP EDGDQLH UyĪQLF MĊ]\NRZ\FK� 8QLZHU�
VDOLVW\F]QH XMĊFLH MĊ]\ND GRVWDUF]D :LHU]ELFNLHM ZáDĞQLH LQVWUXPHQWDULXP
XUXFKDPLDQHJR V\VWHPDW\F]QLH Z DQDOL]DFK� NWyUH Vą QLHPRĪOLZH� MHM ]GD�
QLHP� EH] RZHJR LQVWUXPHQWDULXP� Z DQDOL]DFK WURSLąF\FK VSHF\ILNĊ MĊ�
]\NRZR�NXOWXURZą ZVSyOQRW OXG]NLFK�

: W\P PLHMVFX Z\PLHQLĊ W\ONR NLOND IDVF\QXMąF\FK SUDF :LHU]ELFNLHM
] WHJR ]DNUHVX L SRGDP MHGHQ SU]\NáDG UR]ZDĪDQHM SU]H] QLą VSHF\ILNL
VHPDQW\F]QR�MĊ]\NRZHM� SRVLDGDMąFHM� MHM ]GDQLHP� UHOHZDQFMĊ NXOWXURZą�

= MHM SUDF ZVSRPQĊ� ����� 3DUWLFOHV DQG OLQJXLVWLF UHODWLXLW\� ����� 7KH
GRXEOH OLIH RM D ELOLQJXDO �PyZL WDP R NRQWUDVWDFK SROVNR�DQJLHOVNLFK��
����� 'LIIHUHQW FXOWXUHV� GLIIHUHQW ODQJXDJHV� GLIIHUHQW VSHHFK DFWV� �����
+XPDĔ HPRWLRQV� XQLXHUVDO RU FXOWXUH�VSHFLILF" �WDP G\VNXWXMH Z V]F]H�
JyOQRĞFL SRMĊFLH µZVW\GX¶ L µERMDĪQL¶ L NRQWUDVWXMH DQJLHOVNL ] DXVWUDOLMVNLP
MĊ]\NLHP *LGMLQJDOL�� ����� 'RHV ODQJXDJH UHIOHFW FXOWXUH" �WR V]F]HJyáRZD
DQDOL]D ZDULDQWX DXVWUDOLMVNLHJR DQJLHOV]F]\]Q\�� ����� .LQVKLS VHPDQWLFV
�WDP DQDOL]XMH MĊ]\NL 3LWMDQWMDWMDUD L 2PSHOD Z SRUyZQDQLX ] DQJLHO�
VNLP�� ����� 7KH 6HPDQWLFV RM *UDPPDU �WR FDáD ZLHOND NVLąĪND� PDP\
Z QLHM GR F]\QLHQLD ]H V]F]HJyOQ\P QDVLOHQLHP ZáDĞQLH W\FK ZąWNyZ P\�
ĞORZ\FK� R NWyU\FK PyZLP\� DQJLHOVNL ]RVWDá WDP ANRQWUDVWRZDQ\ ] MD�
SRĔVNLP� QLHPLHFNLP� URV\MVNLP� SROVNLP� IUDQFXVNLP� ZáRVNLP�� �����
7KH VHPDQWLFV RM LQWHUMHFWLRQV �EDUG]R WX ZLHOH UR]ZDĪDĔ W\SX 6DSLURZ�
VNLHJR�� , MHV]F]H GZLH NVLąĪNL SRĞZLĊFRQH Z\áąF]QLH WDNLP ZáDĞQLH ]DJDG�
QLHQLRP �RPDZLD VLĊ WDP WDNLH SRMĊFLD� MDN ORV� ZROQRĞü� SRNRUD� RGZDJD
L SRMĊFLD SRNUHZQH Z LQQ\FK MĊ]\NDFK�� NVLąĪNL WH Vą Z GUXNX�

7HUD] SRGDP� ]JRGQLH ] ]DSRZLHG]Lą� SU]\NáDG GRW\F]ąF\ MĊ]\ND DQ�
JLHOVNLHJR L SROVNLHJR� &KRG]L R MHGQR ] G]LHVLąWNyZ ]MDZLVN NXOWXURZR
UHOHZDQWQ\FK� MDNLH :LHU]ELFND RPDZLD Z VZ\FK SUDFDFK� R ÄSURĞEĊ´ OXE
ÄSURSR]\FMĊ´ L NRQZHQFMRQDOQH VSRVRE\ LFK IRUPXáRZDQLD� :LHU]ELFND
]ZUDFD XZDJĊ QD V]F]HJyOQH QDVLOHQLH Z W\P ]DNUHVLH DQJLHOVNLFK IRUPXá
]DZLHUDMąF\FK NRPSRQHQW S\WDMQ\ RUD] IRUPXá GRW\F]ąF\FK ZROL DGUHVDWD�
7X ]DMPXMH VLĊ WDNLPL Z\UDĪHQLDPL� MDN ZK\ GRQ¶W \RX� ZRXOG \RX� ZRQ¶W
\RX� ZRXOG \RX OLNH L LQ� 'RGDáE\P MHV]F]H GR WHJR IRUPXá\ ] S\WDQLHP
R VąG� QS� GR \RX WKLQN \RX FRXOG� : MĊ]\NX SROVNLP� PyZL :LHU]ELFND�
ÄSURĞE\ S\WDMQH´ Vą Z\UDĨQLH RJUDQLF]RQH IUHNZHQF\MQLH� PDMą FKDUDN�
WHU HZLGHQWQLH Z\V]XNDQ\� D LFK ZDFKODU] MHVW PQLHMV]\� , JáyZQLH RSH�
UXMH VLĊ SRMĊFLHP PRĪOLZRĞFL� QS� &]\ PyJáE\Ğ"� Z\NOXF]DMąF ZáDĞQLH�
MDN VLĊ Z\GDMH� S\WDQLD R ZROĊ DGUHVDWD� -DNL NRUHODW MĊ]\NRZ\ WHJR ]MD�
ZLVND ZLG]L :LHU]ELFND" :UD] ] FDá\P V]HUHJLHP LQQ\FK ]MDZLVN �D WDNLH
SDUDOHOH ]ZLĊNV]DMą VLáĊ SU]HNRQ\ZDQLD NDĪGHJR SRV]F]HJyOQHJR HOHPHQWX
DUJXPHQWDFML� ]MDZLVND WHJR URG]DMX PDMą VWDQRZLü Z P\ĞO LQWHUSUHWDFML
:LHU]ELFNLHM ]DUD]HP RGELFLH� UHDOL]DFMĊ L VSRVyE NV]WDáWRZDQLD SHZQ\FK
FHFK NXOWXURZ\FK DQJORVDVNLFK� WDNLFK MDN ÄQDFLVN QD SUDZD L DXWRQRPLĊ
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MHGQRVWNL� QLHFKĊü GR LQJHUHQFML Z VSUDZ\ LQQ\FK� DSUREDWD GOD NRPSUR�
PLVX� GH]DSUREDWD ² GOD GRJPDW\]PX´� -Ċ]\N SROVNL� ]GDQLHP :LHU]ELF�
NLHM� VWDQRZL SRGSRUĊ GOD LQQ\FK ZDUWRĞFL� QS� EH]SRĞUHGQLRĞFL� VHUGHF]�
QRĞFL� 2WR JáyZQH U\V\ NRQFHSFML :LHU]ELFNLHM�

7HUD] ² Z VNUyFLH WHOHJUDILF]Q\P� SU]H] SRGDQLH OLVW\ WH] ] NUyWNLPL
ZVND]yZNDPL PRW\ZDF\MQ\PL ² NLOND ]GDĔ R ZáDVQ\P VSRMU]HQLX QD
FDá\ SRGQLHVLRQ\ WX SUREOHP L QD PLHMVFH SURSR]\FML :LHU]ELFNLHM Z UR]�
WU]ąVDQLDFK QDG QLP�

1DMSU]yG R PLHMVFX SUDF :LHU]ELFNLHM�
:LHU]ELFND QDZLą]XMąF GR REVHUZDFML L P\ĞOL ]QDQ\FK ] UyĪQRUDNLFK

WUDG\FML UHIOHNVML QDG MĊ]\NDPL Z LFK VWRVXQNX GR XP\VáX L NXOWXU\
XFKZ\FLáD Z VIRUPXáRZDQLDFK RU\JLQDOQ\FK� D ]DUD]HP NODURZQ\FK L GR�
W\FKF]DV� R LOH PRJĊ VąG]Lü� QDMWUDIQLHMV]\FK� WDNLFK� QD NWyUH ZF]HĞQLHM�
V]H RSUDFRZDQLD ND]Dá\ GRSLHUR RF]HNLZDü� ]DVDGQLF]H U\V\ RZ\FK UHODFML�

8FKZ\FLáD RQD� SR SLHUZV]H� WR� ĪH PyZLąF WDN� MDN QDND]XMą UyĪQH
NRQNUHWQH ZVSyOQRW\� Ī\MHP\ Z VSRVyE EDUG]LHM UyĪQ\ QLĪ Z\QLNDáRE\
WR OL W\ONR ] UyĪQLF GĨZLĊNRZ\FK ZUD] RGPLHQQRĞFLDPL SROLVHPLL RUD]
UyĪQLF OLQHDUQHJR XSRU]ąGNRZDQLD Z\NáDGQLNyZ SRMĊü� 7DNLH UyĪQLFH VD�
PH SU]H] VLĊ R LVWRWQHM UyĪQLF\ Ī\FLD OXG]NLHJR RF]\ZLĞFLH VWDQRZLü QLH
PRJą�

3R GUXJLH ]DĞ� KRQRUXMH :LHU]ELFND WR� ĪH NDĪG\ F]áRZLHN PRĪH VLĊ
QDXF]\ü GRZROQHJR MĊ]\ND� %R NDĪG\ MĊ]\N Z RVWDWHF]QRĞFL RSLHUD VLĊ QD
LGHQW\F]Q\P ]HVWDZLH ZFLąĪ SRZUDFDMąF\FK SRMĊü QLHUHGXNRZDOQ\FK�
ZV]ĊG]LH ]QDMGXMąF\FK VZH SURVWH Z\NáDGQLNL�

7DNLH ZáDĞQLH SRGHMĞFLH QD]ZDáE\P ÄOLQJZLVW\F]Q\P UHODW\ZL]PHP
Z]JOĊGQ\P´� W]Q� ÄUHODW\ZL]PHP Z RNUHĞORQHM UDPLH DEVROXW\VW\F]QHM´
, ]D WDNLP UHODW\ZL]PHP VDP MHVWHP JRWyZ RSWRZDü� -DNR NLELF UDF]HM
QLĪ MDNR EDGDF]� ER QLH PDP RF]\ZLĞFLH WDNLHJR UR]H]QDQLD� MDNLH PD
:LHU]ELFND�

-Ċ]\NL QLH Vą VRELH UyZQH� JG\Ī PDMą UyĪQH WDNVRQRPLH� ERJDWV]H Z�
MHGQ\FK MĊ]\NDFK� XERĪV]H Z LQQ\FK� 3RUyZQDMP\ QDV]H UR]UyĪQLHQLH
V]F]XUD L P\V]\ L MHJR EUDN Z MĊ]\NX MDSRĔVNLP� OXE QDV]H SU]HFLZVWD�
ZLHQLH SDUWHUX L SLĊWHU SU]\ SU]HFLZVWDZLHQLX MHG\QLH UyĪQ\FK NRQG\�
JQDFML RG � GR Q Z MĊ]\NX DQJLHOVNLP L URV\MVNLP� 7H WDNVRQRPLH PDMą
FKDUDNWHU LQVWUXPHQWDOQ\ L QLH ZDUWR ] LFK UyĪQLFDPL ZLą]Dü SRMĊFLD 5yĪ�
QLF .XOWXU �SU]H] GXĪH 5 L GXĪH .�� =DSRĪ\F]DQLH REF\FK WDNVRQRPLL MHVW
F]\PĞ HOHPHQWDUQLH áDWZ\P� D MHJR HIHNWHP MHVW ]DOHGZLH SHZQD LQQR�
ZDFMD WHFKQLF]QD�

-Ċ]\NL QLH Vą VRELH UyZQH Z EDUG]LHM UHOHZDQWQ\P NXOWXURZR VHQVLH�
WDP� JG]LH SR SURVWX VDPH UyĪQLFH SROHJDMą EH]SRĞUHGQLR QD UyĪQLFDFK
MĊ]\NRZ\FK� 3U]\NáDGHP PRJą E\ü VWRVXQNL PLĊG]\OXG]NLH QD ÄW\´ L QD
ÄSDQ´ ZĞUyG 3RODNyZ� $QJOLF\ WDNLHJR UR]UyĪQLHQLD QLH ]QDMą� D ZSUR�
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ZDG]HQLH JR GR MĊ]\ND DQJLHOVNLHJR QLH E\áRE\ ]DSHZQH ]Z\Náą DGLXVWD�
FMą F]\ UXW\QRZ\P X]XSHáQLHQLHP� %\áRE\ RQR ZSURZDG]HQLHP ZDĪQHJR
RVREQHJR U\VX LQWHUDNFML OXG]NLHM�

-Ċ]\NL QLH Vą VRELH UyZQH� ER WH VDPH ]áRĪHQLD SRMĊFLRZH Z MHGQ\FK
] QLFK PDMą SRVWDü SURVWą VNáDGQLRZR� Z LQQ\FK ² QLH� 7H SLHUZV]H MĊ]\NL�
] SURVW\PL Z\NáDGQLNDPL SHZQ\FK ]áRĪHĔ SRMĊFLRZ\FK� Z RNUHĞORQ\P
VHQVLH VNáDQLDMą GR XĪ\ZDQLD RZ\FK ]áRĪHĔ� GUXJLH ]DĞ ² WDNLFK SUHIH�
UHQFML QLH VWZDU]DMą� -DNR SU]\NáDG\ PRJą VáXĪ\ü K\SRFRULVWLFD Z MĊ]\NX
KLV]SDĔVNLP OXE SROVNLP Z SU]HFLZVWDZLHQLX GR LFK EUDNX Z DQJLHOVNLP�
OXE Z\UDĪHQLD R]QDF]DMąFH �ZVW\G¶ Z MĊ]\NDFK HXURSHMVNLFK� QLH PDMąFH
SURVW\FK RGSRZLHGQLNyZ Z SHZQ\FK MĊ]\NDFK HJ]RW\F]Q\FK�

-Ċ]\NL ZUHV]FLH QLH Vą VRELH UyZQH� ER MHĞOL ]DOLF]\ü GR QLFK WĊ F]ĊĞü
SUDJPDW\NL� NWyUą QD]ZDáE\P FKĊWQLH ��SRHW\Ną WUHĞFL´� MHGQH ] QLFK
ZSURVW QDND]XMą ZSURZDG]HQLH Z RNUHĞORQHM V\WXDFML GR JU\ SU]HSLVD�
Q\FK ]áRĪHĔ SRMĊFLRZ\FK� LQQH ]DĞ WHJR QLH F]\QLą� 0RĪH WR PLHü PLQL�
PDOQH ]QDF]HQLH NXOWXURZH� SRU� REHFQRĞü OXE EUDN URG]DMQLNyZ� DOH Z
LQQ\FK Z\SDGNDFK MĊ]\N PRĪH Z LVWRWQ\ VSRVyE ZVSyáG]LDáDü ] GRQLRVá\�
PL WHQGHQFMDPL PDMąF\PL U]HF]\ZLVWH RGQLHVLHQLH GR QDMSRZDĪQLHM SR�
WUDNWRZDQHM NXOWXU\� , QD WDNLH ZáDĞQLH ]MDZLVND NDĪĊ ]ZUDFDü EDF]Qą
XZDJĊ :LHU]ELFND� -DNR SU]\NáDG PRĪQD SU]\ZRáDü VSUDZĊ SUyĞE L SUR�
SR]\FML� R NWyUHM ZVSRPQLDáHP ZF]HĞQLHM�

-HGQDNĪH QLH PQLHM ZDĪQ\P VNáDGQLNLHP NRQFHSFML :LHU]ELFNLHM� VNáDG�
QLNLHP ]DVáXJXMąF\P� PRLP ]GDQLHP� QD SHáQą DSUREDWĊ� MHVW NDWHJRU\F]�
QH RGU]XFHQLH ZKRUILDQL]PX Z MHJR VNUDMQHM ZHUVML� MHVW UHZLQG\NDFMD
XQLZHUVDOL]PX OXG]NLHJR XP\VáX� -HV]F]H UD] SRZWyU]\áE\P� PDP\ SU]HG
VREą GZLH VSUDZ\ ² VSUDZĊ XP\VáX L VSUDZĊ NXOWXU\� 8P\Vá ² NXOWXUD�
1LH WU]HED WHJR áąF]\ü Z MHGQR�

'ODF]HJR NRQLHF]Q\ MHVW SODFHW WDNĪH GOD WHM� ÄDEVROXW\VW\F]QHM´� VWUR�
Q\ ZL]ML :LHU]ELFNLHM" 0yZLąF QDMNUyFHM� GODWHJR ĪH ZKRUILDQL]P MHVW
SR SURVWX V]F]HJyOQ\P ZFLHOHQLHP UDG\NDOQHJR VFHSW\F\]PX ² WHQ ]DĞ�
QLH W\ONR VDP VLHELH� SU]\ ]DáRĪHQLX NRQVHNZHQFML� QLV]F]\ �ER NDĪĊ ZąWSLü
ZH ZáDVQH WH]\�� 5DG\NDOQ\ VFHSW\F\]P GRPDJD VLĊ RG QDV IDNW\F]QLH�
DE\ĞP\ Z RJyOH ]UH]\JQRZDOL ] SRVáXJLZDQLD VLĊ SUHG\NDWHP ÄZLHG]LHü
ĪH´� MHGQ\P ] W\FK ZáDĞQLH XQLZHUVDOQ\FK SRMĊü� L ] MHJR SU]HFLZVWDZLH�
QLD ÄEUDNRZL ZLHG]\´� 1LH PD WX PLHMVFD QD V]F]HJyáRZ\ WHJR SRND]�
$OH P\ĞOĊ� ĪH MHVW WR Z\NRQDOQH� -HĪHOL MHGQDN MHVW WDN� MDN PyZLĊ� UDG\�
NDOQ\ VFHSW\F\]P FKFH SR]EDZLü NRQLHF]QHJR IXQGDPHQWX VDP MĊ]\N�
-Ċ]\N EH] RGQLHVLHQLD GR ZLHG]\ QLH MHVW MĊ]\NLHP� 0DMąF GR Z\ERUX WH
GZLH U]HF]\� MĊ]\N L UDG\NDOQ\ VFHSW\F\]P� ] SHZQRĞFLą Z\ELHU]HP\
MĊ]\N�

:KRUILDĔVND DUJXPHQWDFMD QD U]HF] QLHUHGXNRZDQLD UyĪQ\FK ĞZLDWR�
SRJOąGyZ L XP\VáRZRĞFL QDU]XFDQ\FK QDP SU]H] RGGDORQH RG VLHELH MĊ]\NL
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MHVW Z VZHM LVWRFLH QLHSUDZRPRFQą HNVWUDSRODFMą REVHUZDFML HW\PRORJLF]�
Q\FK� 1LH PRJąF WX GRZRG]Lü� ĪH WDN MHVW �QLF Z W\P ]UHV]Wą QRZHJR� ER
ZVND]\ZDQR MXĪ QD WR G]LHVLąWNL UD]\�� U]XFĊ W\ONR SHZQH SRUyZQDQLH�
]JRGQLH ] Wą VDPą ORJLNą PRJOLE\ĞP\ WZLHUG]Lü� ĪH GR V]F]HJyOQHJR ĞZLD�
WRSRJOąGX 3RODNyZ QDOHĪ\ WR� ĪH F]áRZLHN ] MHGQą QRJą NUyWV]ą QLH PRĪH
ÄVNRF]\ü QD UyZQH QRJL´ OXE WHĪ F]\QLąF WR� VZH QRJL Z\UyZQXMH�

.LHG\Ğ Ä6]SLONL´ SUDJQĊá\ ]DEDZLü VZ\FK F]\WHOQLNyZ U\VXQNDPL LOX�
VWUXMąF\PL UyĪQH ]ZURW\� %\á WDP PLĊG]\ LQQ\PL U\VXQHN SU]HGVWDZLD�
MąF\ F]áRZLHND QD URZHU]H MDGąFHJR SR GDFKDFK VWRMąF\FK Z V]HUHJX RERN
VLHELH GRPyZ� 5\VXQHN E\á RSDWU]RQ\ SRGSLVHP� )HOHN SRMHFKDá SR OLQLL
GRPyZ� 7DNLP NRQFHSWHP Ä6]SLONL´ MXĪ ZLĊFHM F]\WHOQLNyZ QLH UDF]\á\�
6áXV]QLH� %\á WR ERZLHP KXPRU QDGHU SURVWDFNL� 1DZHW PDáH G]LHFL Vą
Z VWDQLH W\ONR SU]H] NUyWNą FKZLOĊ EDZLü VLĊ P\ĞOą R W\P� ĪH NLHG\ MHG]ą
]XSĊ QLF� ]DUD]HP MHG]ą FRĞ L QLH MHG]ą QLF�

� (WQROLQJZLVW\ND� W� ,9


