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&]DVRZQLNL SHUIRUPDW\ZQH ]H ]QDF]HQLHP SRF]ąWNX F]\QQRĞFL� Z\VWĊSX�
MąFH Z F]HVNLFK ]DPyZLHQLDFK FKRUyE� QS� SRFLQDWL� ]DüLQDWL µ]DF]\QDü¶� SRüLWL�
]DSRüLWL µ]DF]ąü¶� áąF]ą VLĊ ] F]DVRZQLNDPL SHUIRUPDW\ZQ\PL� R]QDF]DMąF\PL
PDJLF]Q\ SURFHV PyZLHQLD� ]DPDZLDQLD� OHF]HQLD� ĨHKQDWL µ]DPDZLDü¶� Y]\YDWL
µZ]\ZDü¶� ]DKGQHWL µSU]HJQDü¶�

&]DVRZQLNL SLHUZV]HJR W\SX� WM� R]QDF]DMąFH SRF]ąWHN F]\QQRĞFL� XF]HVWQL�
F]ą Z WZRU]HQLX SDUDOHOL]PX� DQJDĪXMąFHJR ] MHGQHM VWURQ\ VXELHNW ]DPyZLHQLD
�]DPDZLDMąFHJR�� ] GUXJLHM ² F]\QQRĞFL -H]XVD &KU\VWXVD� MHG\QLH ERZLHP
VSRĞUyG ZV]\VWNLFK G]LDáDMąF\FK UR]SRF]\QDMą PDJLF]QH G]LDáDQLD� &]\QQRĞFL
PDJLF]QH ]DPDZLDMąFHJR X]\VNXMą QD VNDOL F]DVX FKDUDNWHU RWZDUW\� SU]\ NDĪ�
GHM UHDOL]DFML ]DPyZLHQLH RWU]\PXMH PDJLF]Qą VLáĊ G]LĊNL PRĪOLZRĞFL SRZURWX
GR ÄPLW\F]QHJR SUDF]DVX´� D OXG]NLH F]\QQRĞFL XSRGDEQLDQH Vą GR DNWyZ NR�
VPRJRQLF]Q\FK�

3DUDOHOL]P F]\QQRĞFL� NRQNUHWQ\FK Z\NRQDZFyZ L VLá ]HZQĊWU]Q\FK Z]QRVL
VLĊ QD SR]LRP ZDĪQ\FK DUFKHW\SyZ OXG]NLHM G]LDáDOQRĞFL L RWU]\PXMH PRĪOLZRĞü
QLHVNRĔF]RQHJR SRZWDU]DQLD� =DPyZLHQLH IXQNFMRQXMH Z F]DVLH F\NOLF]Q\P� PL�
W\F]Q\P� áąF]ąF\P Z VRELH SRMĊFLD SRF]ąWNX L NRĔFD Z RGUyĪQLHQLX RG SURID�
QXP ² OLQLRZHJR F]DVX KLVWRU\F]QHJR� 3HUIRUPDW\ZQH F]DVRZQLNL Z\UDĪDMąFH
SRF]ąWHN F]\QQRĞFL RND]XMą VLĊ Z F]HVNLHM WUDG\FML SXQNWDPL VW\NX WHJR� FR
ĞZLHFNLH L OXG]NLH �]DPDZLDMąF\� ] VDNUDOQ\P L PDJLF]Q\P �Ī\FLH L G]LDáDQLD
&KU\VWXVD��
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�DUR%RS+EL[ 7H.&7D[ QHPF.RLL �7+2.\MLE7\S+RLá 7SDMSXSP ² 7SDML�XLL�Q0�
LLDQyRMLHH MMH7DMLELLR +D00 +D\QH++RLá��

� &P� >%HMLE0H�2%D ����@�
� &ML2%DSE�7H�D\S\F FRF7D%-LDMLFD QR 0HURQ\ SD�SD�R7DPLR0\ &� (� +KNXWKKR6

�+0.070+D ������
� ,ORQ F\�
L!H.720 �DU�%�SD 0EL y\QH0 LLRPL0D7L� QHQRFSHML&7%H++RUR PFKRMLKKWFMLK

�DUR%RS+�UR 7H.&7D� E FML\QDH D%727HSDQQQ FR%QDQDLRPHUR F HUR RIQ�H.720� WR HFUL� 7H0
.2+.SH7+00 �R-LE+EL0� +D QFQHMLH+LLH .27RSRUR LL QDQSD%-LH7&+ �DU�%�S�

;RSRQLR +�%�&7+�� +72 % ,LHS�_�2S0D7+%D; +�E,. SHDM,06\&7 �-!\+.,,�+,2
�MLQ�.\LR N 0DUQQHF.RIW ² 7H0 FD0EL0 RFR*FLQLRUR %++0D+0D �DFML\!.+%DH7
+D\LH+QH \QR7SHÏ-LH+++ QHSFMLRS0D7+%2% +0H++2 E 0DUQWLHF.Q[ FARMLE.-LRS�
KEL[ 7H.&7D[ ² �DUR%2SD[ X �D.-L++D++D[� -O%MLH7FD MLK %HFE �DUR%RS+ELLá
7H.&7 QHS�!RS0D7+%20 \[H QR &%RHIL XSDSRAH" 0RMNKR MLK FDPDLE QHS�
FMMRS0D7+%+EL0 %RRyP�H %&+.+IW UMLDURML� \QR7SHÏ-LHLL+ELLá E �DUR%RSH E ��!RS0H
QHS%RUR MLQQ�D HIO++&7%H++RUR QQFMLD LLD�&7ZQLLHUR %SF02++ +�7!+%+7HMLE+RUR
+D.-L2+H++D" ² K� FMLHIO2%D7HMLE+2� QRQDUD7E� KWR LLSRQ�+HFH++H �DUR%RSD
7H0 FD0EL0 %EL�EL%DH7 N LNK�KK \LL+%HSF\0� F\PHF7%\LRP+LL E FR%HSPH++2
2&2�E,; ,LS2&7SD+&7%H++2�%SH0H++E,; .22SIO++D7D;� 0+S� % .272S20 2Ï+�
7DL27 �DUR%RS+ELH QHSFR+DL.+ K FR%HSPDL27&LL K[ 0DU+QHF.+H IOHLáF7%++"
+WR� E 7D.20 FML\QDH� +0HL27 E %OLQ\ +FQRMLUL+7HML+ S\FF.+[ �DUR%RSR%�
QSR+�+2&+P+H� Ä.MLDMM\ D� SD� %RDFQLá� QR.MLDL.\� .D0HPLEL0 7ELQR0 RUR�
SD!.+%DLR� .D0H++2LR $%HSELR �DQ+SDLR� �D 7S+�TH%�D7E VD0.2%� �D 7SQTH�
%+7E NMLLRKRE´ �0DLá.2% ����� ����� Ä.RMLLR� NRMLLR� �D.DMLEL%DUF!� �2-L27\[\
�DUR%DS+%DLR´ �&PKSKRE� +MLE++&.DD ����� ���� Ä�DHTDLR� �DUSEL�DLR %FH
$%HQDMPD7E �RMLH�+HIW´ �7D0 ZH� ��� ² %QRMPH RQSH�TH�QHLLQL�LF 0&7D�@�RSQ�
QHF.+H R�SD�EL KMLK ![H +HQRFSHTF7%HLL+\LR DQHMXLDSQLR N +HQRH0\ \++%HS�
&\0\� % .272S20 %&H �7+ IOHLá&7%++ +.2ÏEO THIW&7%+7H-,E+2 QS2+&;2A!,7"

ULRFMLFT+!UD 72+.D �SH++Q� .2+HQ+2� +0HH7 QSD%2 QD F\PHF7%2%DQQH �
RTQD.2 QHQRFSHIO&7%H++DD SHMLE +DLQHLL SDyR7EL �\TF7 FRF72+7E QH E LLR�
+&.D[ %2�02�.+EL[ R�R�LTH++Oá K UH+HSDML+�DLL�+Lá� D E RQQFDQQQ .2+.SH7�
+RLá US\QQEL UMLDURML2%� \QR7SH�MLH++EL[ E QHLQF.+; �DUR%RS+EL[ 7H.&UD[� D
+0HLL+2 ² UMLDURML2% F FH0D+7+.RLL +DQDMLD THLáF7%+D�

Q3+ FRF7D%-LH+++ FH0D+7+QHF.RUR FML2%DSQ��7H�D\S\FD QHXL&.+[ -LHQHy�
+EL[ �DUR%RSR%�� +D0+ yEL-LR RÏ+DS\L.H+2� KWR 2RMLEQL+LL&7%2 %&7SH7LDLRLQ�Q[�
F!L E KK[ UMLDURML2%� R�R�+DQDLRLT+; QDQDMLR THLáF7%+D �SRüLQDWL� ]DüPDWL�
¶+DQ++D7E¶� SRüLWL� ]DSRüLWL ¶+D7LD7E¶�� [DSD.7HS+�\L27 THLáF7%+Q �DUR%RS�
+RUR F\yAH.7D�� 1DPLELH FML2%D 0RU\7 %%RT+7E K QHSF-LRS0D7+%+ELH UMLD�
URMLEL ² R�R�+DQH++Q 0DUQQHF.RUR QSRSHFFD UR%RSH++D� VDUR%DS+%D++LL�
+FQ�HMLH++V E SHML20 �ĨHKQDWL� ¶�DUR%DS+%D7E¶� Y]\YDWL ¶%�EL%D7E¶� ]DKDQHWL
µQSRUR++7E¶� OHNRYDWL µMLHQQ7E¶� GHODWL ¶THMLD7E¶� VOZDWL ¶FML+%D7E¶ K 7�T��� %RW
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QHF.2-LE.2 QS+0HSR%� Ä=DFLQDP XH MPHQX 2WFH L 6\QD L 'XFKD VXDWHKR´A
Ä+DXQQDLR ER KPML 2UQD� X &EL+D� K IO\[D &%+7RUR´ �9RQGUDüHN ����� ����
0DWLHJND ����� ����� ]DSRüLQGP MD VXH XHFL� QLH ]OX PRFX� ERĨMX PRFX� V
.ULVWD 3DQD GRSRPRFX Ä+DPUQDLR FERK QFMLD +H �-LRIá &+-LRLá� yRM.EHLá FK�
MLRLá� F QR0RQMELR URFQRAD ;SQF7D´ �ûHUQLND ����� ����� 9H MPHQX 2WFH�
6\QD L 'XFKD VXDW\KR� =DFLQDP ĨHKQDWL� %RKD� 2WFH� %RKD 6\QD� %RKD 'X�
FKD X]\XDWL Ä+DXQQDLR �DUR%DSQ%D7E� N %RU\ 2UQ\� %RU\ &EUQ\� %RU\ �(>\�
[\ %�EL%D7E´ �.RĞW¶DO ����� ����� MG KULĞQD SRüLQDP 1�IMPHQR QHPRFQHKR�
ĨHKQDWL� ]DKGQHWL� QH VXRX PRFL� DOH V 3DQHP -HĨLĞHP D MHKR XHOHEQRX SR�
PRFL Ä+� USHQL+DD� +DX++DLR +� �X00SH.� �DUR%DSML%D7E� QSRUR++7E� QH
&%RHLá &+-LRLá� KR F )RFLLRDRP 8QF\FR0 K HUR &%DPH++RLá QR0RP�ELR´ �%UXQD
����� ����� %XK 2WHF� %XK 6\Q� %XK 'XFK VXDW\� -D SRüLQDP OHNRXDWL Ä%RU
27HS� %RU &EL+� %RU �%�\[ &%+7RLá� + LLDXQXDLR MLHXQ7E´ �6PRáD ����� �����
YH MPHQX -HĨLVH .ULVWD SRüLQDP OHNRXDWL QD WHQ VWXGHQ\ MHG Ä%R LZ +K�
F\FD ;SQF7D +DXPLDLR MLHX+7E EWRW &7\QH+ELLL KD´ �0LNRODĞHN�6NDOVN\ �����
����� XH MPHQX -HĨLVH .ULVWD SRüLQDP OHNRXDWL QD WXWR QHĞWRXLFH Ä%R PPV

+QF\FD ;SXF7D LLDXQLLDLR MLHX+7E VWRW QSELLQ� +� �Q0DSH.�´ �WXP [FH�� XH
MPHQX -HĨLVH .ULVWD SRüLQDP OHNRXDWL QD WXWR UXĨL Ä%R LZ 3OXF\FD ;SQF7D
+DPPDLR -LHX+7E �7\ SRDF\´ �WXP QHH�� XH MPHQX -HĨLVH .ULVWD SRüLQDP OH�
NRXDWL QD W\ VWULOH Ä%R LZ 0QF\FD ;SQF7D QDXXLLDLR -LHX+7E EWK &7SHMLEL´
�UD0 [H�� XH MPHQX -HĨLVH .ULVWD SRüLQDP OHNRXDWL QD WRWR ]QDPHQL Ä%R
KPK 8QF\FD ;S+&UUD +DX++DLR MLHXX7E RWR �+D0H+QH´ �WXP QHH�� XH MPHQX
%RKD 2WFH� L 6\QD� L 'XFKD VXDWHKR� -G 1� SRüLQDP 0� OHNRXDWL QD W\WR
ĞNUNDXLüN\ Ä%R LZL %RUD 2UQD� K &EPD� K $\[D FEKWRWR� + +��+0DSH.� +D�
XPLDLR 0��+0DSH.� MLHX+7E VWK �0DMLHULE.+H� UMLQF7EL´ �3UXFKD ����� �����
MG KULĞQD SRüLQDP QDWNX ĨHKQDWL QH VXRX PRFL� DOH 3DQD %RKD SRPRFL Ä+�
USHLQQDD� QDXPLDLR +D7.\ �DUR%DS+%D7E +H &%RHLá &+-LRLá� KR F QR0RQL�E.!
)RFLLR�LD %RUD´ �%UXQD ����� ����� XH MPHQR %RKD 2WFH� %RKD 6\QD D %RKD
'XFKD VXDWHKR SRüLQDP GHODWL XRGLüNX WRPXWR üORXHNX SUR RXUN\ X\WHNORX
Ä%R KPML %RUD 2UQD� %RUD &XPD K %RUD -,�\[D FEKWRWR� +DXPLDLR $HMLD7E
%2$+XQ\ %EL7HQP\LR VWRP\ XHML2%H.\� +72ÏEL -LHXQ7E FPD�´ �6YRERGD �����
����� 3DQ %XK OHNRXDO� MG SR QHP� MG SRüLQDP VWILO\ VOLXDWL Ä)RFXR�LE %RU
MLHX+-L� D ULRFMLH +HUR� D +DX++DLR &7SHMLEL FML+%D7E´ �3UXFKD ����� �����

,,RPKPR %7RUR� E yRMLELQR0 NRMLPXFFWEF FML\XDH% UMLDURMLD0+� R�R�+D�
XDLRLLL�LL0Q +DXDMLR QHLáF7%LP� D%720D7QXHF.+ QSR%2IO+7FD QDSDMXLHML+�0
$HLáF7%+Lá F\y�EH.7D �DUR%RSD� F RDKR6 FWRSRKP� ² Q .QF\FD ;SQF7D� F
$S\URLá� AH-LR E WRP� KWR R�D RWK QHSFR+DX.D ² K� FSH�P %FH[ QHKF7%\UR�

� %R %FH[ QSQ%R�LQ0L!L[ E F7D7%H QSQ0HSD[ 0� QHPF.+[ �DUR%RS+EL[ WFNFWRE

FR[SD+H
UFVL �!S�>�RUSD�_!Q% X UL\LL.
W\DQQD RSQUQQD�Q!LURUR QF727++.D� \.DDL�LRDF0RUR E
SD�R7H�
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LE�K[ MLKD E �DUR%RSH� WRMLENR RKK ² QDQXQDLRP +H.27RSELH �QD7L+0ELH� 0D�
U++HF.+H IOH6F7%+D� %RĪH� UDüLĪ SRüLWL� MD 1� SRüLQDP ĪHKQDWL ÄURFQR$+�
7EL Q�%2-LQLLQ! LLDQDP� D +� �Q0DSHLF� LLDQ+LLDLR �DUR%DSQ%D7E´ �9ODVDNRYD
����� ����� %RĪH� UDüLĞ SRüLWL� MD 1� SRüPDP XRGX GHODWL Ä%RQFH� WEL K�ER�
MLPLKE LLDQDP� D +� �00DSH.� +DQPLDLR %2$\ $H-LD7E´ �WDP ªH�� YH MPHQX
%RKD 2WFH� 6\QD� 'XFKD VY� 3DQ %XK SRüDO� 3DQ %XK SRüDO� 3DQ %XK� SRüDO
D MD ]D QLP SRüPDP SUR SRĞWLSDQL XRGX GHODWL Ä%R PP %RUD 2QLD� &ELQD�
�+�\[D HQ!L
L
RUR� )RFLLRDE %RU LLDQD�M� )RFQR$E %RU +DQD-L� )RFQR�LE %RU DD�
DDRL� D !L �D KXP QDQ+LLDMR %2$\ UR72%+7E� KWR6P -LHQ+7E \LF\F´ �.IHPHQ
����� ����� XH MPHQX %RKD 2WFH� 6\QD� 'XFKD VX� 3DQ %XK SRüDO� 3DQ %XK
SRüDO� 3DQ %XK SRüDO ² D MD ]D QLP SRüLQDP NILĪ GHODWL� OLĞHM ĪHKQDWL Ä%R
KPK %RUD 2Z� &EUDD� �-\[D FEKWRWR� 7RFQR$E %RU +DQQD� 7RFLL2$E %RU
+DQDML� URFQRIOE %RU LLDQDML ² D D �D KKP +DQ++DLR .SHF7+7E� -LQLQDLO VD�
UR%DSQ%D7E´ �WDP DVH�� 3DQEXK SRüDO� MD WDN\ SRüQX SR MHKR ERĪVN\ PLORVWL
ÄURFQR$W %RU QDQDML� D 7RDFH +$++\� HUR yRM.EHLá PKMLRFWELR´ �&LĨPDI �����
����� 3DQ %XK SRüDO� MD 1� SR MHKR VXDWH PLORVWL ERĪVNH Ä)RFQR$E %RU +DDDML�
!L +� �Q0QSH.� �KDKKKDLR� HUR &%07RLá PKMLRFWELR 2RM.EHLL´ �7HLJH ����� �����

.D. 02�.+2 %0IOH7E� % 6RM,EO80+&7%H &%2H0 $D++ELH 7-LDU2-,EO -,++,E %
QHS%20 FD\QDH ² WR HF7E y\$\QQ &%%�DLQLEL0Q F R�R�+DQH+000+ VD�
UR%RS+RUR F\2E&.7D ² \QR7SH�DL+27&0 E [DSD.7HS+RLá ÄQHSF-MRS0$7+%�
+RLá´ �-MRS0H QHS%RUR ML+Q�D H$++&7%H++RUR ++FDD QDF7RDPHUR %SF0HLP
Q�
E%%07HMLE+RUR LLDNMLRLLFLLLL!L� 2IO+D.2 %+80D+QD E $D++20 FD\QDH �DFD\�
-.+%D&7 % 2&+2%+20 +0H++2 727 �_�D.7� +72� 27+H&H++ELH -O+O,,E . $%\0 +�
%FHUR 0+2$FHF7%D �DUR%RS+EL[ QHSFR+DM.HLá ��DU�%DS+%D��QM�0LO�;SQF7�F��
0%-LDLRL$+HF0 E yRMLELQ++&7%H FML\QDRQ QHSF-MRS0D7+%+EL0+ UMLDURMLEL F FH�
0DX7+.RLá LLDQDMLD E �DUR%RS+20 7H.&7H 7H0 FD0EL0 \F7D+D%-L0%DLR7 QD�
SDQQH$+�0 0HDF$\ DJ+FWEKDPK �K .DQHF7%D0Q�� F\6WH.7D �DUR%RSD Q %FH�
0RU\PHUR 3OQF\FD ;S+&7D� 7H0 FD0EL0 0DU+QHF.+H ER�PR!NKRFWK QHS%RUR
SDF7DU+%DL27&0 +D %SH0H++RLá QL.DQH DR yFFNRKFLLLRFWK� QRML\QDH7FD� KWR
% &%2H0 .2+.SH7+20 +&Q2$+6+++ �DU�%�S .DM.$EOLO SD� �DL,�%� QSQRySH�
7DH7 0DU+0HF.\LR FQML\ yDDUR$DSD ER�PRMNKRFWK %FH %SH00 %2�%2$+7E&0 N

2$+D".$EL +DQD%LQH0\FQ FD.SDDE+20\ Ä0+�_�++HF.20\ QSD$HLáF7%+LR´� QR
%ELSDM.H++LR 0� �DQD$H�

-��&-,2 % 720� +72 % $-2Ï20 &D.SDM,E+20 �� % 720 ++&-LH� + % �DU2%2S+20
² $HLáF7%++� NDN �WR QR.D�DML QFFMLH$2%D7HMLE�� WDN KMLK PLDQR QSR+&[R�
$KW \QR$R2MLHLL+H FRR7%H7&7%\MRP�+[ QHML2%H
LHF.Q[ $HLWF7%QLá D.7D0 NR�
FPRWRKKK� $HD++$0 0RU\PHF7%H++EL[ &%HS[�EHF7HF7%H++EL[ F\PHF7%� 7H0
$HD++D0� .27RSELH 0%-,0,27&0 + 6\$\7 0%D07E&0 %Q2&-LH$&7%++ R�SD�$20

� &P� +DQS� ��MLQD�LH ������
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$MLK %FH[ +HMLR%H+HF.Q[ RySDIO2% X %FH[ &.2-LE �EL WR KX �EL-LR F\PHF�
7%&++E,; %+IO2% $H+7HM,E+2&7+� %RW 
,72 2+ Q+&DML� Ä% QS20%-LH++!,; &%2�
HUR FR�+D
UHMLE+RUR QR%HQHQQD ©QHS%R�EL7+ELLLª� DS[DQ
LHF.++ KFMLREFN +H
�LLDH7 $ILIWF7%+D� .27RSRH +H �PMLR �EL LLSRX�LL�\L�HLLR K QHSHD�+72 SD+HH NFP�
WR $S\U+0� K QS+720 +H QHML2%H.20� 7R� KWR RK MLHMLDF7� \!.H QHMLDMLRFE�
(UR !.+�+E ² QHQSHSEL%+RH QR%7RSH+QH XHLLF7%+Lá� 27.SEL7EL[ $S\U+0Q´
��MLQD$H ����� ����

%FH VWR +DUML+IOLLR LLSRFMLHM.+%DH7FD +D QS+0HSD[ �DUR%RS+EL[ 7H[�
FWRE� .27RSELH� ER PKRWRP 6MLDURXDSD QSR%2IO+020\ E KK[ QDSDMXLHQ+��
0\ $HLáF7%+Lá Q[ .2+.SH7+EL[ +&LLRML++7HMLHLá K &%HS[�EHF7HF7%H++EL[ F\�
LQ�HF7% ��\QE WR yRIK� .\MLE7\S+ELH UHSRQ KMLK 0ZIMMRMLRLZLHF.+H QHS%2�
QSHA�.+�� %2�%RML�D7FD QD \SR%H+E �+DQ+0EL[ DS[H7+QR% +HML2%HQHF.RLá MLHD�
7HMLE+2&7+�� QRML\QDD ERVPRWNKRFWE yHF.2+HQ+RUR QR%7RSHLL++� &WKKREKW�
&!, %2�02-.+%,0� 7+.+0 2ÏSD�20� )2%2S+7E 2 &\L+�H&7%2%D+++ �DU2%2SD %2
%SH0H+Q +�+.-,++&&.20� 0+�-!RMLRU++HF.20� FRH$++LQRPH0 E FH�H &D0+ QR�
+%70LL QDQDMLD K .2+SD ² E RWMLKKKF RW QSRF-LD++RUR� ML++HLáXRUR KFWR�
S+QHF.RUR %SH0HLL+� 0 KPEKKR QHSFMMRS0D7+%+ELH UMLDURMLEL FR �+DQH++H0
+DQDMLD MMHLáF7%+LL 2.D�EL%DL27FD E KFLKFNRK 7SDMSP++ ÄWRKNKPK QHSHFHQH�
KKK´ LLSRFMLDPLRUR K QHML2%HQHF.RUR �F\yAH.7 �DUR%RSD� F FD.SDMLE+EL0 K

0DU++HF.+0 �!.+�+E K $H+++D .QF\FD�� &MLHQR%D7HMLE+2� R Ä0DU+QHF.20´
[DSD.7HSH K �-L\Q.8++ +H.27RSEL[ QHS�_�RS0D7+%+EL[ UMLDURML2% E 0DLZLHF�
.+; �M�2-,E.-,2SL,E,; 7H.&7D; Q2�%2-LDH7 U2%2S+7E +H 72-,E.2 +; �_!�S0D +
FRR7%H7&7%\LRLQ�HH FH0D+7+QHF.RH +DQRMLQHQQH� KR K RQSHXFML&++ELH %+\�
7S+7H.&72%ELH &%-,�+�

� &S� ++�LQLá&.+H QRFMLR%+LLWL� Ä7DLü �ąHMLDMLQ �RUQ� WXN DHMLDLR7 MXRDE´ � ÄPP DRMLMNKP

$HMLD7% WR� KWR QHMLDML+ LPDDD�DH �RUD´�
� +DQR0LL+0� WWR� E 27-LQDQH RW .� 7� O2+UD� +D�EL%D%LQHUR DS[H7QQD0Q &7S\.7\SEL

.2-L-LH.7+%LLRUR �HFR�+D7HMLE+RUR� ² E VWRP DLLDDHQQ0 FMLRER DS[HPXQ X \QR7SH�MLDH7�
F�W 7DPĊ %FHUR E FR%SH0HLL+EL[ +�EL.D[ ² 0� ��DQD�LH DRDSDV\0H%DML QRQ DS[H�QD0+
$HIW&7%+8� .272SELH 02&,,+ D%-/+7E&D R�SD�,,20 $-0 Q2$SDDFD+++�

-OQ7HSD7\SD

%HMLE0H�2%D (�� ����� 7H.FP XHMLRHH.D X �RP�+�X� +HPF.XLL $HXHÏ+ZWL� �DHRHRS� 2QWUU
QFFMLHQR%D++ FF0DLPULFF.RLL &7S\.7\SEL� .D+IO� VXFH� 0RF.%D�

0DLL.2% -,� +�� ����� %H�LX.RS\FF.XH �D.-LX+D+XQ� &DQ.7�,,H7HS6\SU�
+LL.+70XD &� (�� ����� <FUQ+DQ +DSRGQFXL .\0P\SD X Q�8.RHRH FR�+DQXH� 0RF.%D�
&PKSKRE .�� +�� +ML%8+&.DML %� +�� ����� Ä%FPDQ\ D *MLD]RFMLRHQFE��� ´ -OH+HÏ+XH

X 0R6RHQXH �
MDVRDRSX� �DQXFD+QXH H QDFPX $S[DPH0&.R8 RÏ-LDFPX� 0RF.%D�
�MLQDMLH 0�� ����� .RFPRF X XFPRSXML� 0RF.%D�



��� (LFD7HS++D %� %HMLE0H��%D

%UXQD 5�� ����� =DILNDGOD ] 1HYHNORYVND �� &HVN\ OLG�
ûHUQLND -�� ����� =SHY\ PRUDYVN\FK NRSDQLüDUX �� &HVN\ OLG� �����
&LĪPDI -�� ����� /LGRUH OHNDIVWYL Y &HVNRVORYHQVNX� 6Y� ���� %UQR�
.RĞW¶DO -�� ����� =DILNGRGQL QD RĞHFKQ\ QHPRFL �� &HVN\ OLG�
.UHPHQ� -�� ����� =DILNDDGQL D F�DURYGQL ILFLFL YH 9DYILQFL X 8KO� -DQRYLF �� &HVN\ OLG�
0DWLHJND -�� ����� /LGRXH OHüHQĨ �� &HVNRVORYHQVND YODVWLYHGD� 5DGD ,,� 1DURGRSLV�

3UDKD�
0LNRODĞHN�6NDOVN\9�� ����� =DILNGYDQL ] 3LVHFND �� &HVN\ OLG�
3U XFK D (�� ����� =DILNDGOD Y QHPRFHFK QD %HUQDUGLFNX �� &HVN\ OLG�
6PRáD -�� ����� /HNRUDGOD 6L ]DILNDYDGOD �� .YHW\�
6YRERGD *�� ����� 6WDURGDYQD OHNRUDGOD QHPRFL �� &HVN\ OLG�
7HMJH -�� ����� &DURGHMQD GRNWRUND ] U� ��Ą� �� &HVN\ OLG�
9ODVDNRYD -�� ����� =DĨHKQGYDQL GHWL ]H =LĨHOLF Q� &LGOLQRX �� &HVN\ OLG�
9RQGUDüHN $�� ����� =DILNDQL SURWL VRXFKRWLQDP ] +RIRXLFND �� &HVN\ OLG�
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,Q VSHOOV UHODWLQJ WR GLVHDVHV� &]HFK SHUIRUPDWLYH YHUEV VXFK DV SRüLQDWL� ]DüPDWL µWR
EHJLQ�,03(5)¶� SRüLWL� ]DüLWL µWR EHJLQ�3(5)µ� GHVLJQDWLQJ WKH EHJLQQLQJ RI DQ DFWLYLW\�
FDQ EH DVVRFLDWHG ZLWK SHUIRUPDWLYHV GHVLJQDWLQJ WKH SURFHVV RI VSHDNLQJ� FDVWLQJ D VSHOO
RU KHDOLQJ� ĨHKQDWL µWR FDVW D VSHOO¶� Y]\YDWL µWR FDOL �VRPHERG\�¶� ]DKDQHWL µWR FKDVH DZD\¶�

7KH ILUVW FDWHJRU\ RI YHUEV SDUWLFLSDWH LQ FUHDWLQJ D SDUDOOHOLVP LQ ZKLFK WKH DFWLYH�
DJHQWV DUH� RQ WKH RQH KDQG� WKH VXEMHFW RI WKH VSHOO �WKH VRUFHUHU�� DQG RQ WKH RWKHU KDQG
-HVXV &KULVW� )RU� LW LV RQO\ WKH VRUFHUHU� VLPLODUO\ WR &KULVW� WKDW FDQ LQLWLWDWH PHQLQJIXO
PDJLH DFWLRQV� 7KH PDJLH DFWLRQV RI WKH VRUFHUHU DFąXLUH DQ RSHQ FKDUDFWHU RQ WKH WLPH
DUURZ� ZLWK HDFK LQVWDQFH RI LWV UHDOL]DWLRQ� D VSHOO UHFHLYHV PDJLH SRZHU WKDQNV WR LV DELOLW\
WR UHWXUQ WR WKH µP\WKLFDO SULPDHYDO WLPH¶� ,Q WKH SURFHVV� KXPDQ DFWLRQV DUH OLNHQHG WR
FRVPRJRQLF DFWV�

7KH SDUDOOHOLVP RI DFWLRQV� FRQFUHWH GRHUV DQG H[WHUQDO IRUFHV LV UDLVHG RQWR WKH OHYHO
RI LPSRUWDQW DUFKHW\SHV RI KXPDQ DFWLYLW\ DQG UHFHLYHV WKH DELOLW\ WR UHDSHDU LQILQLWHO\�
&RQWUDU\ WR WKH SURIDQH OLQHDU KLVWRULFDO WLPH� D VSHOO IXQFWLRQV LQ F\FOLFDO� P\WKLFDO WLPH�
ZKLFK FRPELQHV WKH LGHDV RI WKH EHJLQQLQJ DQG HQG� ,Q WKH &]HFK WUDGLWLRQ� SHUIRUPDWLYH
YHUEV RI WKH EHJLQQLQJ RI DQ DFWLRQ SURYH WR EH SRLQWV RI FRQYHUJHQFH RI ZKDW LV KXPDQ
DQG VHFXODU �WKH VRUFHUHU� ZLWK PDJLH DQG WKH VDFUHG �WKH OLIH DQG GHHGV RI -HVXV &KULVW��


