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=MDZD QRFQD GXV]ąFD OXG]L� ]ZLHU]ĊWD� URĞOLQ\ L Z\V\VDMąFD NUHZ ] OX�
G]L L ]ZLHU]ąW RUD] VRN ] URĞOLQ¶�

1D R]QDF]HQLH WHM QRFQHM ]MDZ\ XĪ\ZD VLĊ QD]Z\ ]PRUD� D WDNĪH ²
MDN Z\QLND ] EDGDĔ %DUDQRZVNLHJR �%DU�� 3HáNL �3Há� RUD] ]DSLVyZ Z WH�
UHQLH 6\FKW\ �6\FK�� 3OXW\ �3OXWD�� 6]\PF]DND �6]\P� ² LQQ\FK RNUHĞOHĔ�
D PLDQRZLFLH� JQLRWHN� JQLHFLXFK� PRUD� PDUD� NLNLPRUD� VLRGáR� VLRGHáNR�
%UXFNQHU �%U0� SU]\WDF]D SR]D W\P QD]Z\� GXVLRáHN� QRFQLFD� 7D RVWDWQLD
SLHUZRWQLH R]QDF]DáD LQQą ]MDZĊ� 3RPLHV]DQLH SRMĊü ]PRUD L QRFQLFD MHVW
ZH ZVSyáF]HVQ\FK ZLHU]HQLDFK OXGRZ\FK� MDN ]DXZDĪD %DUDQRZVNL� SR�
ZV]HFKQH ² SRU� %DU��� 1RFQLFH ]ZDQH QLHNLHG\ SáDF]NDPL ÄPLDá\ E\ü
LVWRWDPL GHPRQLF]Q\PL� NWyUH QĊNDá\ G]LHFL´ �LELG���

= SU]\WRF]RQ\FK WXWDM V\QRQLPyZ QD RNUHĞOHQLH ]MDZ\ QRFQHM� GXV]ą�
FHM OXG]L XĪ\ZD VLĊ QDMF]ĊĞFLHM QD]Z� ]PRUD� JQLRWHN� PDUD� 2EVHUZXMH
VLĊ ]UyĪQLFRZDQLH JHRJUDILF]QH W\FK V\QRQLPyZ� , WDN Z E\á\P ZRM� OX�
EHOVNLP� ZHGáXJ XVWDOHĔ 3HáNL� ÄDĪ ��� LQIRUPDWRUyZ ]QDáR QD]ZĊ WHJR
]áRĞOLZHJR GHPRQD MDNR ]PRU\� ����� MDNR PDU\� D ]DOHGZLH ���� LQQH´ ²�
F\W� ]D %DU ��� 3RGREQLH QD 0D]RZV]X L Z ĞURGNRZHM 3ROVFH� JG]LH QLHPDO
SRZV]HFKQą E\áD QD]ZD ]PRUD� : :LHONRSROVFH XĪ\ZDQR� MDN VWZLHUG]D
%DUDQRZVNL �%DU ���� QD]Z\ PRUD� = NROHL QD 3RGODVLX ÄZLĊNV]RĞü LQIRU�
PDWRUyZ XĪ\ZDáD QD]Z\ PDUD� D MHG\QLH PQLHMV]D F]ĊĞü QD]Z\ ]PRUD´ ²
%DU ��� 1DWRPLDVW Z 0DáRSROVFH GRPLQXMąFą QD]Zą MHVW JQLRWHN� :HGáXJ
XVWDOHĔ 3HáNL Z E\á\P ZRM� U]HV]RZVNLP ÄQD]ZĊ ]PRU\ SRGDáR ]DOHGZLH
���� LQIRUPDWRUyZ� QD]ZD PDU\ QLH E\áD ]QDQD ]XSHáQLH� QDWRPLDVW QD]Z\
JQLHFLXFK� JQLHWHN� JQLRWHN SRGDáR DĪ ����� LQIRUPDWRUyZ´ �F\W� ]D %DU ����

1DMZF]HĞQLHMV]\ ]DSLV QD]Z\ ]PRUD SRFKRG]L ] SRF]ąWNX ;9,, Z��
NLHG\ 6]\PRQ 6\UHQLXV] SLVDá� ĪH ÄGXV]HQLH QRFQH ]E\WQLHM NUZL VHUFX
SURĞFL OXG]LH X QDV GXFKRZL SU]\SLV\ZDOL� NWyUHJR X QDV ]PRUD ]RZLą´
�SRU� %DU ���� =DSLV QD]Z\ ]PRUD MHVW ZLĊF VWRVXQNRZR SyĨQ\ Z SU]HFL�
ZLHĔVWZLH GR ;,,,�ZLHF]QHM LQIRUPDFML R QRFQLF\ Z .DWDORJX PDJLL EUDWD
5XGROID RUD] ;?
�ZLHF]QHM Z]PLDQNL R WHM ]MDZLH PĊF]ąFHM QLHPRZOĊWD
Z W]Z� ND]DQLDFK SROVNLHJR KXV\W\ �SRU� %DU ����

:\REUDĪHQLD OXGRZH R ]PRU]H Vą� ZHGáXJ %DUDQRZVNLHJR� UH]XOWDWHP
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VNU]\ĪRZDQLD VWDURVáRZLDĔVNLFK SRJOąGyZ R GXV]DFK ]PDUá\FK NRELHW ] ]D�
FKRGQLRHXURSHMVNLP SRJOąGHP R F]DURZQLF\� NWyUD SRG SRVWDFLą NRWD� P\�
V]\ OXE áDVLF\ Z\V\VD NUHZ� D QDZHW GXVL ĞSLąF\FK �SRU� %DU ��� ����

HW\PRO�� SRL� =� QLHP� 0DKU� 1DFKWPDKU� IUDQF� FDXFKH �²! PDU� DQJ�
QLJKWPDUH� URV� NLNLPRUD� &��HV� PXUD� :HGáXJ %UXFNQHUD ��>���@ QLHNRQLHF]�
QLH QD]ZĊ WĊ >]PRUD@ 6áRZLDQLH ]DSRĪ\F]\OL RG 1LHPFyZ� FKRFLDĪ GDZ�
Q\FK Z]PLDQHN R QLHM QLH SRVLDGDP\� QDMZF]HĞQLHMV]H Vą F]HVNLH ] ;,9�
ZLHNX >���@´ �%U0 ����� %UXFNQHU Z\NOXF]D ]ZLą]HN Z\UD]X ]PRUD ]H VáR�
ZDPL PDUD RUD] PyU� �%U ����� %DUDQRZVNL ]DĞ VWZLHUG]D� Ä:\VXZDQH
MHVW SU]\SXV]F]HQLH� ĪH QD]Z\ ]PRUD� PRUD �NLNLPRUD�� PDUD� PXUD F]\
QDZHW PRUDZD� Z\ZRG]ą VLĊ ] WHJR SQLD� FR VáRZR PRU]\ü OXE ]PDUá\´�

�KLSHURQ�� GXFK �� ZLGPR ��
�NRKLSRQ�� FKRERáG �� SáDF]ND �� VWU]\JRĔ �� �� ZLHGĨPD ��
�V\QRQ�� GUĊFW]\GáR �� GXV]QLFD �� VWUDV]\GáR �� �� ZLHWU]QLFD ��� SRU� WHĪ

Z\ĪHM� JQLRWHN� PDUD ���� QLHNLHG\ VWU]\JD ��
�SHU\IUD]D� SU]\NUD WRZDU]\V]ND VQX ��� ZLGPR QLHSU]\MD]QH F]áRZLH�

NRZL �� ��� EyVWZR QLHSRNRMX ���
�KLSRQ�� Vą WU]\ URG]DMH =� MHGQH� NWyUH GXV]ą OXG]L� GUXJLH ² NRQLH�

WU]HFLH ² ĞZLQLH �� Vą GZD URG]DMH =� MHGQH VVą W\ONR NUHZ OXG]Ną� GUX�
JLH ² VRN GU]HZ ���

�SDUW�� = PD áDS\ ��� ��� MĊ]\N ��� ��� ��� RF]\ PDáH� SRGSXFKQLĊWH OXE
]DSDGáH ��� RF]\ SFGVLQLDáH ��� ZDUJL JUXEH ��� ��� VLQDZH ��� ZDUJD VSRG�
QLD REZLVáD ���

�DWU\E�� = MHVW EODGD ��� ��� FKXGD ��� Z\VRND ��� EDUG]R FLĊĪND ���
ĞOLVND ��� ��� VLOQD �� = PD SRVWDü QDJLHM NRELHW\ ��� NRĞFLRWUXSD OXG]�
NLHJR ���

= MHVW GXFKHP� SRQLHZDĪ SRWUDIL ZHMĞü GR ]DPNQLĊWHJR SRPLHV]F]HQLD
��� SRQLHZDĪ MHM QLH ZLGDü L QLH Vá\FKDü ��� MHVW QLHF]\VW\P GXFKHP ���
= MHVW EH]NV]WDáWQD ��

= MHVW V]NRGOLZD �� QLHOLWRĞFLZD �� EH]OLWRVQD ��� QDSDVWOLZD ��� QLH�
XVWĊSOLZD ��� PĞFLZD ��� ��� ��� QDWUĊWQD ��� RNUXWQD Z PRUGRZDQLX OXG]L
SRSU]H] LFK V\VWHPDW\F]QH GUĊF]HQLH L RVáDELDQLH ��� = MHVW SU]HNXSQD ²
]D GDQą MHM QDJURGĊ SU]HVWDMH GXVLü ��

�NZDQW�� = Z\VWĊSXMH SRMHG\QF]R� U]DG]LHM Z QLHSDU]\VW\FK JUXSDFK�
WU]\� SLĊü� ] WU]HFK VLyVWU MHGQD GXVL OXG]L� GUXJD ² GU]HZD� WU]HFLD ²
NRQLH ��� SRU� ��� ] SLĊFLX VLyVWU� NWyUH E\á\ ]PRUDPL� MHGQD GXVLáD ZRGĊ�
GUXJD ² FKRLQĊ� WU]HFLD ² FLHUQLH� F]ZDUWD ² ]LHOVNR L FKZDVW\� SLąWD ²
SLDVHN ��� = ]RVWDMH MHGQD ] VLHGPLX FyUHN ��� G]LDáDMą WHĪ JUXSRZR ���

�JUDG�� = MHVW EDUG]LHM QLHSU]\MD]QD F]áRZLHNRZL QLĪ SáDF]ND ��
�DJHQW�� �� =DFKRZDQLH VLĊ =�\ ZREHF F]áRZLHND�
D� DJUHV\ZQH� PĊNL L WRUWXU\ ]DGDZDQH �QDMF]ĊĞFLHM� Z F]DVLH VQX� = GX�

VL OXG]L �SRZV]��� VVLH OXG]L �� ��� ��� ��� ��� ��� VVLH FLHSáą NUHZ ��� VVLH
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QLHPRZOĊWD L GRURVá\FK ��� SLMH NUHZ ��� GUĊF]\ F]áRZLHND �� ��� ��� ]DM�
PXMH VLĊ GUĊF]HQLHP ��� ��� PRĪH XUZDü JáRZĊ �SDURENRZL� ��� GRNXF]D
FLDáX L NUZL F]áRZLHND �� PĊF]\ XĞSLRQ\FK OXG]L ��� VWRVXMąF UyĪQH VSRVRE\�
D PLDQRZLFLH� VLDGD QD SLHUVL F]áRZLHND ��� ZáD]L QD ĞSLąFHJR RG QyJ ���
]VXZD VLĊ ] XĞSLRQHJR F]áRZLHND L W\P UXFKHP EXG]L JR ]H VQX ��� REHM�
PXMH ĞSLąFHJR ��� ]DNáDGD QD XĞSLRQ\FK VZH áDS\ ��� OLĪH ĞSLąFHJR ��� ���
��� ��� = FDáXMH ĞSLąFHJR F]áRZLHND �� L ZNáDGD PX VZyM MĊ]\N Z XVWD ���
��� ��� = SU]\FKRG]L GR ĞSLąFHJR ��� QDZLHG]D ĞSLąF\FK ��� = PRUGXMH
OXG]L ��� WáRF]\ FLDáR F]áRZLHND �� ��� JQLHFLH ��� ĞFLVND ��� FLĞQLH ��� RVáD�
ELD F]áRZLHND ��� VWUDV]\ ��� GRVLDGD G]LHZ\ L PáRG]LHĔFyZ �� QDJDEXMH
PáRG\FK �QDMF]ĊĞFLHM EH]ĪHQQ\FK� PĊĪF]\]Q ���

E� SRNRUQH L XOHJáH ZREHF F]áRZLHND� = ]áDSDQD SURJL� E\ Mą Z\SXĞFLü
L SU]\FKRG]L SR RELHFDQą QDJURGĊ ��

�� =DFKRZDQLH VLĊ =�\ Z VWRVXQNX GR RWDF]DMąFHJR ĞZLDWD� = GXVL
NRQLH ��� ��� ��� ��� E\GáR ��� �� ]ZLHU]ĊWD GRPRZH ��� = ]DSODWD NRQLRP
ZDUNRF]H ��� = GXVL GU]HZD ��� VVLH VRN ] GU]HZD ��� Z\SLMD VRN ] RVLNL ���
= GXVL FKRLQĊ ��� FLHUQLH ��� NU]DNL FLHUQLRZH ��� ]LHOVNR L FKZDVW\ ���
D QDZHW SLDVHN �� L ZRGĊ ��� ��� = PRĪH VSDOLü� ]QLV]F]\ü GRE\WHN ���

�� = MDNR ]MDZD G\QDPLF]QD� = XFLHND ��� ��� ZáyF]\ VLĊ ��� ��� RG�
E\ZD ZL]\W\ �� = SU]\VLĊJD SDURENRZL� ĪH QLH EĊG]LH SU]\FKRG]Lü ��� SR�
WUDIL ZHMĞü GR ]DPNQLĊWHJR SRPLHV]F]HQLD ��� Z\ODWXMH ] L]E\ NRPLQHP ���
ZFKRG]L GR L]E\ L Z\FKRG]L Wą VDPą G]LXUNą ��� VNZLHUF]\ SU]HFLVNDMąF
VLĊ Z NRPLQLH ��� MHĨG]L QD NRQLX ��� MHĨG]L QD QLH QDVPDURZDQ\P NyáNX
RG SáXJD ��� LG]LH Z SROH ���

�� 3R]RVWDMH SRG ZSá\ZHP GLDEáD ���
�VXELHNW� = ]áRĞFL VLĊ ��� JQLHZD VLĊ ��� ��� PĞFL VLĊ ]D ]DELFLH ÄVLRVWU]\�

F\´ ��� = OĊND VLĊ SHZQ\FK SUDNW\N VWRVRZDQ\FK SU]H] F]áRZLHND ���
= PRĪH REU]\G]Lü VRELH F]áRZLHND ���

�SURZHQ� D� =�ą MHVW QDMVWDUV]D OXE QDMPáRGV]D ] VLHGPLX FyUHN ��
EąGĨ ZV]\VWNLH WU]\ F]\ WHĪ SLĊü MHGQRF]HĞQLH ��� ��� ��� = MHVW NRELHWą�
VąVLDGNą ��� PĊĪDWNą OXE SDQQą ��� NRELHWą L PĊĪF]\]Qą �� NWyU\FK GXV]D
PRĪH RSXV]F]Dü FLDáR ��� = SU]\FKRG]L SRG SRVWDFLą üP\ OXE NRPDUD ���
NRWD OXE SVD �� WRF]ąFHJR VLĊ ZLHNLHJR NRáD ��� /XG]LH� NWyU]\ QD ĞZLDW ]
GZLHPD GXV]DPL SU]\FKRG]ą� D GRVWDMą QD FKU]FLH MHGQR LPLĊ� SR ĞPLHUFL
Vą =�DPL ��� = SRZVWDMH ] G]LHFLĊFLD� NWyUHJR URG]LFH FKU]HVWQL Z F]DVLH
FKU]WX Z\SRZLHG]LHOL ]DPLDVW ÄZLDUD´ VáRZR ÄPDUD´ ��� = SRZVWDMH ]
VąVLDGD OXE VąVLDGNL ]DSU]\MDĨQLRQHM ��� ] NRFKDMąFHM NRELHW\ ��� ] EDE\
��� ��� ] ZGRZ\ ���

E� = VFKZ\WDQD SU]HPLHQLD VLĊ Z OXG]Ną SRVWDü �� ��� ��� NXPRV]NĊ ���
QDJą NRELHWĊ ��� GOD QLHSR]QDNL XGDMH� ĪRQĊ ��� FyUNĊ ��� PĊĪD ��� V\QD ���
G]LHZXFKĊ �VáXĪąFą� ��� = VFKZ\WDQD PRĪH ]RVWDü SU]HFKU]F]RQD L XZRO�
QLRQD RG RERZLą]NX GXV]HQLD ��� E\ü ĪRQą L PDWNą ���
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= VFKZ\WDQD SU]HPLHQLD VLĊ Z MDNLHĞ ]ZLHU]ąWNR ��� NURZĊ ��� NRE\áĊ
��� ��� NRWD ��� ��� ��� ��� NRWNĊ ��� SVD ��� P\V] ��� ĪPLMĊ ��� ĪDEĊ ���
PXFKĊ ��� SFKáĊ ��� MDNLHJRĞ UREDND ��� RZRF ��� JUXV]NĊ ��� WUDZĊ ���
VáRPĊ ��� ��� VáRPNĊ ��� ��� ĨGĨEáR VáRP\ ��� =H =�\ PRĪH SR]RVWDü W\ONR
ĨGĨEáR VáFP\ ��� Uy]HF]ND ��� MDEáNR ���

�VSUDZFD� = VSURZDG]D FKRURE\� NRONĊ Z JáRZLH L ĪRáąGNX ��� ��� SR�
ZRGXMH RPGOHQLH F]áRZLHND ��� = MHVW VSUDZFą FLĊĪNLHJR �QLH]GURZHJR�
VQX ��� = GXV]HQLHP VSUDZLD� ĪH F]áRZLHN Z\JOąGD QĊG]QLH L EODGR ���
= REH]ZáDGQLD F]áRZLHND ��� ��� MHVW XGUĊF]HQLHP OXG]L ��� SU]\QRVL QLH�
V]F]ĊĞFLH� FKRUREĊ ��� = MHVW VSUDZFą ĞPLHUFL F]áRZLHND ���

�RELHNW�� =�Ċ PRĪQD ]áDSDü ��� ��� ��� ��� ��� ]áDSDü QD SDVHN ĞZ� )UDQ�
FLV]ND ��� ��� ��� SRFKZ\FLü �� ��� VFKZ\WDü ��� ��� ��� PRĪQD XZLĊ]Lü
L Z\PyF QD QLHM� E\ QLH SU]\FKRG]LáD ��� ]DELü ��� SRELü ��� ]ZáDV]F]D
PLRWáą ��� ]áDSDQą QDOHĪ\ ZVDG]Lü Z QRZ\ G]EDQHN L ]DWNDü ��� Z\QLHĞü
]D GU]ZL �� PRĪQD XZROQLü VLĊ RG = RELHFXMąF MHM QDJURGĊ �� ]áDSDQą QDM�
OHSLHM ]DUD] XZROQLü� ER PRĪH VSURZDG]Lü QLHV]F]ĊĞFLH ���

2EURQD SU]HG ]PRUą� =�Ċ PRĪQD XQLHV]NRGOLZLü �SR]EDZLü PRĪOLZRĞFL
GXV]HQLD� SU]H]� XáRĪHQLH VLĊ RGZURWQLH QLĪ =D]Z\F]DM� E\ Z]LĊáD SRĞODGNL
]D WZDU] L GR]QDáD VURPRW\ ��� ��� SRáRĪHQLH VLĊ QD SUDZ\P ERNX ��� SR�
UXV]DQLH ĞUHGQLP SDOFHP X QRJL ��� SRáRĪHQLH QD SURJX VLHNLHU\ L PLRWá\
QD NU]\Ī ��� ]DELFLH NRáNLHP G]LXU\ �SR VĊNX� Z GU]ZLDFK ��� ]DSURV]HQLH
=�\ QD ĞQLDGDQLH ��� ZáRĪHQLH V]\GáD Z GU]ZL ��� =�Ċ PRĪQD RGVWUDV]\ü
SU]H]� SRáRĪHQLH VLĊ VSDü Z SDVLH ĞOXEQ\P VNyU]DQ\P ��� SRáRĪHQLH NR]\
RERN VLHELH ��� WU]\NURWQH SU]HĪHJQDQLH VLĊ SU]HG VQHP OXE RGPyZLHQLH
WHNVWX QDERĪQHM SLHĞQL ��� =�\ PRĪQD SR]E\ü VLĊ SU]H]� VSDQLH QD ZRUNX
RG ]ERĪD ��� MHG]HQLH F]HJRNROZLHN Z F]DVLH� JG\ LG]LH VLĊ GR XELNDFML ���
]MHG]HQLH ZáDVQHJR áDMQD ��� SRáRĪHQLH SU]\ áyĪNX RG VWURQ\ JáRZ\ VLH�
NLHU\ OXE QRĪD RVWU]HP GR JyU\ REUyFRQHJR ��� SRáRĪHQLH VLĊ QD EU]XFKX ���
=�\ PRĪQD VLĊ SR]E\ü SU]\ SRPRF\ ]DNOĊü ��

�LQVWUXP�� = MHVW QDU]ĊG]LHP GLDEáD �� ��� ���
�ORNDOL]�� 0LHMVFHP SRGVWDZRZ\P G]LDáDQLD ]PRU\ QD F]áRZLHND MHVW

L]ED �� ��� ��� ��� ��� ��� ��� ��� ��� ��� = SRMDZLD VLĊ WHĪ QD UR]VWDMQ\FK
GURJDFK ��� =�\ SU]HE\ZDMą Z G]LHĔ Z JáĊERNLFK MDUDFK L ODVDFK� QRFą
SU]\FKRG]ą GR ZVL ���

�WHPSHU�� = G]LDáD Z QRF\ �� �� ��� ��� ��� ��� ��� ��� RSXV]F]D áRĪH
F]áRZLHND SU]HG VDP\P ]DSLDQLHP NRJXWD ��� GXVL Z F]DVLH VQX ��� = SU]\�
FKRG]L R SyáQRF\ ��� ��� SU]HLVWDF]D VLĊ Z FRĞ R SyáQRF\ ���

= SRQDZLD VZH ZL]\W\ Z SHZQ\FK R]QDF]RQ\FK SU]HG]LDáDFK F]DVX�
VWąG WHĪ FKZLOĊ MHM SU]\E\FLD áDWZR MHVW SU]HZLG]LHü ��� G]LDáD Z RNUHĞOR�
Q\FK RGVWĊSDFK F]DVRZ\FK ��� ��� ��� =�ą E\ZD Z\áąF]QLH F]áRZLHN ]D
VZHJR Ī\FLD� QLH ]DĞ SR ĞPLHUFL �� �MDN VWU]\JRĔ�� =�ą MHVW VLĊ SU]H] VLH�
GHP ODW ���
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= PRĪH G]LDáDü RG UDQD ��� SU]\MĞü UDQR� PD PRF G]LDáDQLD R GZXQD�
VWHM Z SRáXGQLH �� = SU]\FKRG]L SRG ZLHF]yU �� Z G]LHĔ SU]HE\ZD Z JáĊ�
ERNLFK MDUDFK L ODVDFK ���

�SRGRE�� 0ĊF]\ PQLH MDN = � MHVW QDWUĊWQ\� ��� :áyF]\ VLĊ ]D UDQą
MDN = � QDSU]\NU]D VLĊ� FKRG]L ]D NLPĞ VWDOH DĪ GR XSU]\NU]HQLD� ���
%ODG\ MDN = � FKRU\� ��� = SU]HLVWDF]D VLĊ WDN MDN VWU]\JRĔ �� = MDN
VWU]\JD � MHVW QLHSU]\MD]QD F]áRZLHNRZL� ��� = MHVW FLĊĪND MDN NDPLHĔ
Pá\ĔVNL ���

1D SLV]F]HQLH SDOąFHJR VLĊ PRNUHJR GU]HZD PyZLą� ]PRUD VNZLHU�
F]\ ���

'RNXPHQWDFMD

� ² 1LNW ERZLHP GUĊF]\GáD WHJR QLH ZLG]LDá DQL GRW\NDá SDOFDPL�
ZLĊF RSLVDü JR WHĪ QLH XPLH� FR GRZRG]L� ĪH EH]NV]WDáWQ\P D MHGQDN VLO�
Q\P E\ü RQR PXVL GXFKHP >���@ Z RNROLF\ ']LDáGRZD >���@ NV]WDáW ]PRU\
ELRUą QD VLHELH ]DUyZQR PĊĪF]\ĨQL� MDN L NRELHW\� D SRVSyOVWZR Z\VWDZLD

VRELH LVWRW\ WH MDNRE\ OXG]L PRFą F]DUyZ SU]HLVWRF]RQ\FK Z SRVWDü NRWD
OXE SVD� .ROE��0D]3UXV��²��� � ² =PRUD MHVW WR ZLGPR JRUV]H MHV]F]H
L QLHSU]\MDĨQLHMV]H F]áRZLHNRZL QLĪ >SáDF]ND@� 'RVLDGD RQR WDN GREU]H
F]HUVWZH G]LHZ\ MDNR L KRĪ\FK PáRG]LHĔFyZ� D WR Z F]DVLH WZDUGHJR VQX�
.ROE��5DGRP���� � ² 6]NRGOLZH WR VWUDV]\GáR >���@ Z EDUG]LHM SU]\JQLD�
WDMąF\ VSRVyE QLĪ WR F]\QL FKRERáG SU]H] Z\SUyĪQLDQLH SHáQ\FK VWRGyá�
]DMPXMH VLĊ GUĊF]HQLHP VDPHJR F]áRZLHND� GRNXF]DMąF WDN FLDáX� MDN L NUZL
MHJR� 7áRF]\ RQR� GXVL L VVLH RVRE\ F]ĊVWR ]XSHáQLH QLHZLQQH WDN QLHOL�
WRĞFLZLH� WH R PDáR QLH SRPUą RQH RG VWUDFKX L *LĊWNRĞFL Z SLHUVLDFK
>���@ W\ONR ]DNOĊFLD SHZQH VWDU\FK EDE� SU]HG SyMĞFLHP VSDü Z\U]HF]RQH�
] NRU]\ĞFLą XĪ\ü VLĊ GDMą� .ROE��0D]3UXV��� � ² =PRUD� QLHNLHG\ VWU]\�
Ją ]ZDQD� MHVW PLPRZRáQHP L EH]ZLHGLQHP SUDZLH QDU]ĊG]LHP GMDEáD
]V\áDQHP QD XGUĊF]HQLH OXG]L� .ROE�.UDN��� � ² >=PRUD ]D VSUDZą GLD�
EáD PRĪH SU]HLVWRF]\ü VLĊ Z FRNROZLHN� VáRPĊ� WUDZĊ� P\V]� NRE\áĊ� NUR�
ZĊ LWG�@� 3U]HLVWRF]HQLH WR PD RQD >]PRUD@ ZVSyOQH ]H VWU]\JRQLHP� OXER
WHQ RVWDWQL F]\QL GRSLHUR SR ĞPLHUFL� L WR Z QDGHU U]DGNLFK SU]\SDGNDFK
WR� FR RQD SRG W\P Z]JOĊGHP UREL JáyZQLH ]D Ī\FLD >���@ .ROE.UDN���
� �² >/XG VąG]L� ĪH ]PRUĊ PRĪH SRQLHNąG XZDĪDü ]D NRELHFHJR VWU]\JR�
QLD@� :V]HODNR WD PLĊG]\ QLHPL UyĪQLFD� ĪH QLH PD RQD >]PRUD@ MDN WDP�
WHQ >VWU]\JRĔ@ GZyFK GXFKyZ Z VRELH� OHF] MHGQHJR W\ONR� .ROE�.UDN���
� ² 1DMF]ĊĞFLHM FKáRSND QDZLHG]DMą ZLHGĨP\� ]ZDQH SU]H] QLHJR ]PR�
UDPL� :LV��V����%DVLyZNDN�/ZRZD� � ² =PRUD MHVW WR GXV]QLFD� FR OXG]L
GXVL Z QRF\ ]D JDUGáR� -HGQH ] QLFK GXV]ą OXG]L� GUXJLH NRQLH� D WU]HFLH
ĞZLQLH� .ROE��0D]���� � ² :WHG\ >JG\ XGD VLĊ F]áRZLHNRZL SRFKZ\FLü
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]PRUĊ� Z\QLHĞü Mą ]D GU]ZL L QDJURGĊ RELHFDü@ ]PRUD� MHĪHOL VLĊ WR G]LDáR
Z QRF\� SU]\MG]LH QLHFK\EQLH SR VSHáQLHQLH RELHWQLF\ UDQR� OHF] QLH Z
NV]WDáFLH Z MDNLP ]áRZLRQą ]RVWDáD� DOH Z VZRMLP SU]\URG]RQ\P� F]áR�
ZLHF]\P� -HĪHOL ]DĞ G]LDáR VLĊ WR R JRG]LQLH �� Z SRáXGQLH >SRQLHZDĪ
L R WHM SRU]H� UyZQLH MDN ZĞUyG QRF\� PD RQD WĊĪ VDPą PRF L ZáDVQRĞü
RGE\ZDQLD VZ\FK ZL]\W L GXV]HQLD@� WR QLHFK\EQLH SU]\MG]LH RQD SRG
ZLHF]yU SR RELHFDQą ]D VZH XGUĊF]HQLH QDJURGĊ� SR NWyUHM RGHEUDQLX
]QLND� D QDJDE\ZDQ\ R WR F]áRZLHN >���@ ZROQ\P MXĪ RG WHJR VWUDV]\GáD
SR]RVWDMH� .ROEO�3RP���

�� ² >���@ WU]HED Mą FKZ\WDü ]DQLP Z\MĞü ]GRáD� D FKZ\WDMąF\ GRVWU]H�
ĪH QLHUD]� ĪH ]DPLDVW WHM ZLHWU]QLF\ WU]\PD Z VZHM UĊFH W\ONR QS� ĨG]LHEáR
VáRP\� Uy]HF]NĊ� MDEáNR LWS�� ER ]PRUD Z RNDPJQLHQLX Z UR]OLF]QH SU]H�
G]LHU]JQąü VLĊ MHVW ]GROQD U]HF]\ L UyĪQH SU]\ELHUD NV]WDáW\� .ROE��3UXV���
�� ² .RQLHF]Qą MHVW U]HF]ą SR]E\ü VLĊ WüM SU]\NUyM WRZDU]\V]NL >]PRU\@�
: W\P FHOX G]LXUĊ RG VĊND ZH GU]ZLDFK NRáNLHP ]DELü QDOHĪ\� .ROE�
.UDN��� �� ² *RáĊELRZVNL /XG V� ��� SRZLDGD� ĪH� ÄPRUD DOER ]PRUD�
ZLGPR QLHSU]\MD]QH GOD F]áRZLHND MDN VWU]\JD� F]HUVWZH G]LHZNL L PáR�
G]LHĔFyZ Z F]DVLH VQX WZDUGHJR GXVL� D QDZHW L ]ZLHU]ĊWD GRPRZH´�
.ROE�.UDN��� �� ² >=PRUD ² EyVWZR QLHSRNRMX@ .ROE��5DGRP��� �� ²
3U]\FKRG]ą RQH Z QRF\ GR L]E\� E\ PĊF]\ü XĞSLRQ\FK� ]DNáDGDMąF QD�
QLFK VZH áDS\� WáRF]ą LFK WDN PRFQR� ĪH FL OHGZR RGHWFKQąü PRJą� FDáXMąF
UyZQRF]HĞQLH L OLĪąF LFK REOLF]D� .ROE0D]3UXV��� �� ² >=PRU\@ 3U]\�
FKRG]ą Z QRF\ GUĊF]\ü ĞSLąF\FK� 2EHMPXMą áDSDPL ĞSLąFHJR L GXV]ą JR
WDN� ĪH WHQ ]DOHGZLH PRĪH RGG\FKDü� MHGQRF]HĞQLH ]DĞ FDáXMą JR L OLĪą�
=PRUD QDZLHG]D ]D]Z\F]DM F]áRZLHND Z RNUHĞORQ\FK RGVWĊSDFK F]DVX� WDN�
LĪ SUDZLH QD SHZQR PRĪQD SU]HZLG]LHü MHM SU]\MĞFLH� :LV�����0D]XU\�
�� ² : +RKHQVWHLQLH SRZLDGDMą� ĪH JQLRWąF SDFMHQWD� ZNáDGD PX ]PRUD
VZyM MĊ]\N GR XVW� .ROE��0D]3UXV��� �� ² =PRUD QLH RG UD]X PRUGXMH
F]áRZLHND� DOH JR SRZROL GUĊF]\ L RVáDELD� D WR W\P VSRVREHP� LĪ ZáRĪ\ZV]\
XĞSLRQHPX MĊ]\N VZyM Z XVWD� VVLH NUHZ ] QLHJR� D SU]\ WyP FLĞQLH JR
FLĊĪDUHP VZ\P MDNRE\ NDPLHĔ Pá\ĔVNL� .ROEO�3R]��� �� ² =PRUD NáD�
G]LH MĊ]\N GR XVW RVRELH� NWyUą GXVL� DE\ QLH PRJáD NU]\F]Hü� :LV�����
2OV]W\QHN� �� ² :\JOąGD RQD >]PRUD@ FKXGD� EODGD� Z\VRND� RF]\ PD
PDáH� SRGSXFKQLĊWH OXE ]DSDGáH� ZDUJL JUXEH� VLQDZH� ] QLFK VSRGQLD MHVW
REZLVáą� .ROE�.UDN���

�� ² Ä%\áD MHGQD EDED ZGRZD� PyZLOL� ĪH RQD MHVW ]PRUD� ER PLDáD
ZDUJL JUXEH L EDUG]R RF]\ SRVLQLDáH� D WDNLH E\ZDMą ]PRU\´� .ROE�.UDN
��� �� ² 8GUĊF]RQ\ REXG]LZV]\ VLĊ� EDUG]R MHVW ]PRUGRZDQ\� GR SUDF\
QLH]GDWQ\� MHĪHOL JR ]PRUD XSRGRED VRELH� FLąJáHP WDNLHP GXV]HQLHP�
WDN QĊG]Q\P L EODG\P VLĊ VWDMH� LĪ Z SU]\VáRZLH WR ZHV]áR� ÄEODG\ MDN
]PRU\´� .ROE�.UDN��� �� ² >7UXGQR MHVW ]PRUĊ ]áDSDü� ER WHQ NRW MHVW
QDGHU ĞOLVNL@� 3HZLHQ ĞPLDá\ XFKZ\FLá WHJR NRWD >]PRUĊ@� XGHU]\á R ]LHPLĊ�
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D QD]DMXWU] W\ONR WURV]NĊ VPRá\ QD QLHM >EDELH@ VSRVWU]HJOL� .ROE�.UDN���
�� ² =PRUĊ PRĪQD ]áDSDü QD SDVHN ĞZ� )UDQFLV]ND OXE UĊNą� W\ONR WU]HED
Mą VLOQLH WU]\PDü� ĪHE\ VLĊ QLH Z\ĞOL]QĊáD� :LV�����.UDN�� �� ² =PRUD
VVLLH OXE GXVL W\ONR ZH ĞQLH� :\REUDĪDMą VRELH Mą Z SRVWDFL NRĞFLRWUXSD
OXG]NLHJR� =PRUD WDNĪH PRĪH MHĨG]Lü QD NRQLX SR UR]VWDMQ\FK GURJDFK >���@
.ROE��0D]���� �� ² ,QQ\� ]áDSDá RG UD]X MDNą SRVWDü NRELHW\ >]PRUĊ@�
NWyUD QLHSRMĊW\P VSRVREHP� PLPR ]DPNQLĊFLD� ZFLVQĊáD VLĊ GR L]E\ ĞSLą�
FHJR L GXVLáD JR EH] OLWRĞFL� .ROEO�/XLEO��� �� ² =PRUĊ Z\REUDĪDMą VRELH
MDNR EODGą NRELHWĊ OXE G]LHZF]\QĊ� 3U]\FKRG]L RQD Z QRF\ GR ĞSLąFHJR�
GXVL JR L Z\V\VD NUHZ� :LV�����.UDN� �� ² =áDSDZV]\ MHGQDN WDNą ]PR�
UĊ SU]HVWU]HJDMą� DE\ OHSLHM ]DUD] Mą XZROQLü ] ZLĊ]yZ L ZF]HĞQLHM QLĪHOL
Mą LQQL XVá\V]ą L SRVWU]HJą� DOERZLHP PRJáRE\ VLĊ ]DJUR]Lü FDáHPX GR�
PRZL SU]H] ZSá\Z QLHF]\VWHJR GXFKD� QLHEH]SLHF]HĔVWZR QD QLHSRZR�
G]HQLH OXE QD ]GURZLH GRPRZQLNyZ� .ROEO�/XEO��� �� ² &]áRZLHN FLHU�
SLąF\ QDSDVWQLF]H GXV]HQLH ]PRU\� Z\JOąGD EDUG]R QĊG]QLH L EODGR� PLPR
WHJR ĪH FKFLZLH L GXĪR MH L SRGREQLHĪ SLMH� .ROEO�/XE��� �� ²� Ä:áyF]\
VLĊ ]D PQą MDN ]PRUD´ ]Z\NOL PyZLü ZWHQF]DV� NLHG\ NWR ]D NLP XSU]\�
NU]HQLH áD]L� .ROEO�/XEO���

�� ² >3DUREHN VáXĪ\á X JRVSRG\QL� NWyUD E\áD ]PRUą� *G\ Z QRF\
SU]\V]áD VVDü MHJR NUHZ� SRELá Mą� *RVSRG\QL�]PRUD SRZLHG]LDáD� ĪH PX
áHE XUZLH@� .ROE�.UDN��� �� ² =DELMDü >]PRU@ QLH PRĪQD� ER ZWHG\ SU]\M�
Gą LQQH ]PRU\� VSDOą L ]QLV]F]ą FDá\ GRE\WHN WHJR� NWR Ī\FLD SR]EDZLá
ÄLFK VLRVWLU]\FĊ´� :LV�����%DVLyZNDN�/ZRZD� �� ² Ä0ĊF]\ PLĊ MDN ]PR�
UD´ PyZLą ZWHQF]DV� NLHG\ NWR F]HJR QDWUĊWQLH VLĊ GRSRPLQD� .ROE ��
/XEO22� �� ² >6ą MHGQH ]PRU\ GR OXG]L� GUXJLH GR GU]HZ SU]H]QDF]RQH@�
7R MHVW� ĪH MHGLQH ] QLFK VVą NUHZ OXG]Ną� GUXJLH ]DĞ VRN ] GU]HZD WHJR�
NWyUH VRELH XSRGREDá\� .ROE�.UDN��� �� -HQ NDUFPDU] PQLDá WU]\ FyUNL
L QLH ZLHG]LDá� ĪH yQ\ E\OL >]MPRU\� >:ĊGURZLHF GRVWU]HJá WR� ER XVá\V]Dá
FR GR VLHELH JDGDá\� RQH ĪDOLá\ VLĊ� ĪH MHGQD PXVL GXVLü OXG]L� GUXJD GU]H�
ZD� WU]HFLD NRQLH@� .ROE��0D]3UXV��� �� ² 3HZLHQ RMFLHF PLDá WU]\
FyUNL� NWyUH PXVLDá\ FKRG]Lü MDNR ]PRU\� MHGQD PXVLDáD GXVLü NUW]DNL
FLHUQLRZH� GUXJD ZRGĊ� WU]HFLD NRQLH� :LV�����²���� �� ² -HGHQ JRVSR�
GDU] PLDá SLĊü FyUHN� D ZV]\VWNLH E\á\ ]PRU\� -HGQD FKRG]LáD RG UDQD
GXVLü ZRGĊ� GUXJD GXVLáD FKRMQĊ� WU]HFLD FLHU]QLH� F]ZDUWD ]LHOVNR L FKZD�
VW\� D SLąWD SLDVHN� .ROE�.XM���� �� ² >3HZQD NXPRV]ND E\áD ]PRUą�
SU]\FKRG]LáD Z QRF\ GR SHZQHJR PDáĪHĔVWZD L NUHZ ] QLFK VVDáD@� 'R�
UDG]LOL LP OXG]LH� DE\ ]áDSDOL ]PRUĊ QD SDVHN ĞZ� )UDQFLV]ND� .ROE�.UDN
��� �� ² 7DN GDOHFH ]DPĊWQH MHVW Z\REUDĪHQLH R ]PRU]H� 1LNW QLH SRWUDIL
RSLVDü WHJR GUĊF]ąFHJR VWZRU]HQLD� QLNW JR QLH ZLG]LDá L QLH GRW\NDá� GOD�
WHJR WHĪ PXVL WR E\ü ÄGXFK´� :LV�����0D]XU\� �� ² >���@ ]PRU\ >���@ Z
G]LHĔ SU]HE\ZDMą VDPRWQLH Z JáĊERNLFK MDUDFK L ODVDFK� JG]LH PRĪQD MH
F]DVDPL VSRWNDü ZáyF]ąFH VLĊ� D QD QRF RGFKRG]ą GR ZVL� E\� ZV]HGáV]\
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GR NWyUHM FKDW\� ] EDE\� FKáRSD OXE G]LHZNL Z\VVDü NUHZ FLHSáą� NWyUą
EDUG]R OXELą� :LV�����%DVLyZNDN�/ZRZD�

�� ² =PRU\ VVDá\ >RSUyF] QLHPRZOąW@ L GRURVá\FK� :LV�����&]HFK\�
�� ² &]áRZLHN ĞSLąF\� SRG QDFLVNLHP SLMąFüM MHJR NUHZ ]PRU\� MHVW MDNR�
E\ RPGODá\� QLHUXFKRP\� REXG]Lü VLĊ QLH PRĪH L Z FLĊĪNLP OHĪąF RGXU]H�
QLX� VWĊND W\ONR L PUXF]\� GRSyNL RQD NUZLą ]HĔ Z\VVDQą QDV\FRQD� SU]HG
VDPHP ]DSLDQLHP NRJXWD QLH RSXĞFL MHJR áRĪD L QLH RGHMG]LH� .ROE�.UDN���
�� ² 0D]XU]\ Z\REUDĪDMą VRELH ]PRUĊ MDNR RVREĊ� MHĪHOL VLĊ FKFH ZLH�
G]LHü� NWR RQD MHVW� ]DSUDV]D VLĊ Mą QD ĞQLDGDQLH� VWDZLD VLĊ SRW\P PLRWáĊ
SU]HZUyFRQą Z NąFLH L W\P VSRVREHP SU]HV]NDG]D VLĊ MHM GR Z\MĞFLD� *G\
WDN ]áDSDQD SURVL� E\ Mą Z\SXĞFLü� ELHU]H VLĊ PLRWáĊ L ZDOL VLĊ Mą PRFQR�
3RWHP QLH ZUDFD MXĪ ZLĊFHM� :LV�������V]W\QHN� �� ² %\ VLĊ JRĞFLD W\OH
QLH]QDQHJR XFKURQLü� UDG]ą VLĊ NáDĞü QD ERN SUDZ\� D ZWHQF]DV ]PRUD
QLH PD SU]\VWĊSX� LOH UD]\ FKFH F]áRZLHND XĞFLVQąü� W\OH UD]\ ]VXZD VLĊ
] XĞSLRQHJR >���@ UXFKHP W\P EXG]L JR ]H VQX� 2EXG]RQ\ V]XND MHM QDW\FK�
PLDVW NRáR VLHELH� OHF] ]QDMGXMH W\ONR ĨGĨEáR VáRP\ OXE NRWNĊ LWG�� Z NWyUH
VLĊ SU]HPLHQLáR� .ROEO�:.V3R]QDĔ��� �� ² 3RG >���@ QD]ZLVNLHP� ]PRUD
Z\REUDĪD VRELH SRVSyOVWZR SHZLHQ JDWXQHN OXG]L� D SUDZLH ]DZV]H NR�
ELHW� F]DVHP L PĊĪF]\]Q� NWyUH PDMą ZáDVQRĞü V]F]HJyOQą L VRELH W\ONR
GDQą� E\ NLHG\ ]HFKFH� GXV]D ² Z QRFQHM W\ONR SRU]H ² UR]áąF]\áD VLĊ
] FLDáHP� .ROE��6LHUDG]���� �� ² 6WUDV]\ RQD >]PRUD@ QDMF]ĊĞFLHM ]D Ī\�
FLD MHG\QLH� L ZyZF]DV ]D VSUDZą U]ąG]ąFHJR QLą GMDEáD� SU]HLVWRF]\ü VLĊ
L QD VLHELH UR]OLF]QH SU]\ELHUDü PRĪH SRVWDFL� VWDMąF VLĊ F]\ WR VáRPą� F]\
WUDZą� F]\ P\V]ą� SVHP� NRWHP� NRE\áą� NURZą� F]\PNROZLHN� E\OH W\ONR
PRJáD VHQ F]áRZLHND ]DQLHSRNRMLü� .ROE�.UDN��� �� ² Ä=PRUD >���@ 2NRáR
SyáQRF\ FR G]LHĔ OXE FR GUXJL� QDJDEXMH VDP\FK PáRG\FK� F]ĊĞFLHM PĊĪ�
F]\]Q L WR EH]ĪHQQ\FK ZLĊFHM� QLĪ ĪRQDW\FK�´ .ROE�.UDN��� �� ² ����@
NLHG\ >���@ SRF]Xá >SDUREHN@� ĪH ]PRUD ]DF]\QD RG QyJ ZáD]Lü QD QLHJR�
SRFKZ\FLá Mą REXUąF] L U]XFLá VLĊ QD ERN� L ZLG]L� ĪH ]áDSDá L SU]\GXVLá
NRWD� NWyU\ EDUG]R V]F]HJyOQ\P JáRVHP PLDXF]Dá� ]DZLą]Dá JR QD SDVHN
>���@ L WDN Mą SU]\ZLą]DZV]\ GR QRJL X VWRáX� DĪ GR GQLD ELDáHJR ]DWU]\PDá�
3RND]DáR VLĊ SR SU]HG]LHU]JQLĊFLX� ĪH WR E\áD NRELHWD� NWyUD VLĊ Z QLP
NRFKDáD >���@� ]DSU]\VLĊJáD� ĪH MXĪ QLJG\ SU]\FKRG]Lü L GXVLü MHJR QLH EĊ�
G]LH� .ROEO�/XE��²���� �� ² =PRUD MHĨG]L QD WHUQ NyáNX RG SáXJD� NWyUH
VNU]\SL MDN QLH QDVPDURZDQH� :\ODWXMH RQD ] L]E\ NRPLQHP L JG\ SLV]F]\
GU]HZR PRNUH SDOąF VLĊ QD NRPLQLH� PyZLą� ĪH WR ]PRUD VNZLHUF]\� SU]H�
FLVNDMąF VLĊ Z NRPLQ� .ROE�.XMO��QU��� �� ² 1DGHV]áD SyáQRF� ]PRU\
XFLHNá\� .ROE�.UDN���

�� ² &]DVDPL ]PRU\ SU]HPLHQLDMą VLĊ Z ĪRQĊ �OXE PĊĪD�� Z FyUNĊ�
G]LHZXFKĊ� NWyUD VáXĪ\� D U]DG]LHM Z V\QD� ZWHG\ QLH PRĪQD MHM SR]QDü�
D JG\ QDZLHG]RQ\ SRZWyUQLH ]DĞQLH ÄXFLHNáD� NHQG\ ZHV]áD´� :LV�����²
���%DVLyZNDN�/ZRZD� �� ² >=PRUą@ :áyF]ąF VLĊ SR QRFDFK� VDPD ]Z\NOH
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QLH ZLH� FR F]\QL� : G]LHĔ ]DSRPLQD� FR URELáD Z QRF\� FKRFLDĪ F]DVDPL
GRP\ĞOD VLĊ WHJR OXE R WHUQ GRZLDGXMH� .ROE�.UDN��� �� ² 0LDá FKáRS
EDEĊ� R NWyUHM QLH ZLHG]LDá� ĪH E\áD ]PRUą� : QRF\� JG\ FKáRS XVQąá� EDED
ZVWDáD SR FLFKX� V]áD Z SROH L Z\SLMDáD VRN ] RVLNL� .ROE�.UDN��� �� ²
3RZV]HFKQ\P MHVW WHĪ Z RNROLF\ +RKHQVWHLQX PQLHPDQLH� MDNRE\ ]PRUD
SUyF] OXG]L XFLVNDáD QDGWR E\GáR L NRQLH� .ROE��0D]3UXV��� �� ² =PRUD
GXVL WDNĪH E\GáR L NRQLH� =DSODWD WHĪ NRQLRP ZDUNRF]H� :LV�����2OV]W\�
QHN� �� ² *G\ NRJR ]PRUD GXVL� WU]HED Mą PRFQR WU]\PDü L QLH Z\SXV]�
F]Dü� 3U]\ELHUD
 RQD ZWHG\ ZV]HONLH PRĪOLZH SRVWDFLH� SU]HPLHQLDMąF VLĊ
QS� Z ĪPLMĊ� ĪDEĊ� Z VáRPNĊ� 1LF ZV]DNĪH QLH PRĪH RQD ]URELü� MDNNRO�
ZLHN MHVW UR]áFV]F]FQD� L Z NRĔFX PXVL VLĊ SU]HPLHQLü Z SRVWDü OXG]Ną�
*G\ ZyZF]DV SR]ZROL VLĊ SU]HFKU]FLH QD LQQH LPLĊ� SU]HVWDMH E\ü ]PRUą�
:LV�����2OV]W\QHN� �� ² -HGQ\P ]H ĞURGNyZ RFKURQ\ RG XPL]JyZ MHM
]DEH]SLHF]DMąF\P MHVW ]PLDQD SRáRĪHQLD Z PLHMVFX >���@� JG\ ]PRUD ]D
SU]\E\FLHP VZ\P OLĪąF L FDáXMąF REĪDá2ZDQHJR SRPLDUNXMH� ĪH VLĊ GR
W\OQ\FK MHJR Z]LĊáD F]ĊĞFL ² ]U\ZD VLĊ L XQLHVLRQD JQLHZHP QD GáXJR�
JG]LH Mą WDN ]HVURPR�FRQR� RSXV]F]D� .ROE��0D]3UXV��� �� ² -HGQ\P
]H ĞURGNyZ ]DEH]SLHF]DMąF\FK SU]HFLZNR QLHM >]PRU]H@� MHVW NáDG]HQLH VLĊ
QD EU]XFKX� JG\ Z WDNLP UD]LH ]PRUD SU]\FKRG]L L VSRVWU]HJD� FDáXMąF� ĪH
QLH WZDU] FDáXMH� UR]JQLHZDQD RGFKRG]L� :LV�����0D]XU\� �� ² 'RURVá\
NáDG]LH VLĊ VSDü Z SDVLH ĞOXEQ\P VNyU]DQ\P OXE NR]Ċ RERN VLHELH NáDG]LH�
]PRUD VLĊ WHJR OĊND� $OER SU]HG VDP\P VQHP ĪHJQD VLĊ WU]\ UD]\� OXE
SLHĞĔ QDERĪQą RGPDZLD� .ROE�.UDN��²��� �� ² =PRUD VFKZ\WDQD >QD
SDVHN ĞZ� )UDQFLV]ND@ SU]HPLHQLDáD VLĊ Z UyĪQH SRVWDFLH� ZLG]ąF ZV]DNĪH
ĪH PX QLH XFLHNQLH� ]DPLHQLáD VLĊ SR SyáQRFNX Z NRE\áĊ� .ROE�.UDN���

�� ² : 0LáRVáDZLX >U� ����@ PyZLRQR QDP� ĪH 0RUD F]\ =PRUD Z QR�
F\ XĞSLRQ\FK OXG]L GXVL ]D JDUGáD Z SRVWDFL VáRPNL� WDVLHPNL� SRGZLą]NL�
LWS� .ROEO�:LHON3R]QDĔ��� �� ² : +RKHQVWHLQLH VFKZ\WDQD SU]H] NRJRĞ
QD XF]\QNX ]PRUD SU]\ELHUDáD Z MHJR UĊNX UyĪQH� FRUD] WR LQQH QD VLĊ
NV]WDáW\� SU]HPLHQLDMąF VLĊ MXĪ WR Z ZĊĪD� MXĪ Z ĪDEĊ� MXĪ Z ĨGĨEáR VáR�
P\� DOH WU]\PDQD PRFQR� ĪDGQHM PX V]NRG\ ]URELü QLH PRJáD >���@� DĪ
ZUHV]FLH OXG]Ną QD VLĊ SU]\EUDü PXVLDáD SRVWDü >���@� NWR Mą ZyZF]DV SU]H�
FKU]FL QD LQQH �FKU]HĞFLMDĔVNLH� LPLĊ� WHQ Mą QD ]DZV]H XZROQL RG SU]\�
NU\FK >���@ RERZLą]NyZ GXV]HQLD� .ROE��0D]3UXV��� �� ² : UyĪQ\FK
NV]WDáWDFK SU]\FKRG]Lü EĊG]LH >]PRUD@� QDMF]ĊĞFLHM MDNR QDJD NRELHWD� .ROE
�.UDN��� �� ² >&KáRS VFKZ\WDá ]PRUĊ� NWyUD SU]HPLHQLáD VLĊ Z NRE\áĊ�
&KáRS QD WHM NRE\OH SU]H] � ODW MHĨG]Lá GR ODVX� *G\ SHZQHJR UD]X FKáRS
SRV]HGá Z RGZLHG]LQ\ GR VZHM NXPRV]NL� WD XPLHUDMąF SU]\]QDáD VLĊ� ĪH
WR RQD E\áD RZą ]PRUą@� .ROE�.UDN��²��� �� ²� =PRUĊ WUXGQR MHVW
QDG]Z\F]DM ]áDSDü� ]áDSDQD MHGQDN SU]HPLHQLD VLĊ QDW\FKPLDVW Z PXFKĊ�
SFKáĊ OXE ÄMDNL LQQ\ UREDN´� :LV�����%DVLyZNDN�/ZRZD� �� ² Ä&L FR
] GZLHPD GXV]DPL QD ĞZLDW SU]\FKRG]ą� D MHGQR W\ONR LPLĊ FKU]HVWQH
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GRVWDMą� VWDMą VLĊ ]PRUą SR ĞPLHUFL´� .ROE�.UDN��� �� ² *G\ X URG]LFyZ
MHVW Z GRPX � FyUHN� D QLH PD ĪDGQHJR V\QD� ZyZF]DV QDMVWDUV]D OXE
QDMPáRGV]D ] QLFK �R LOH ] MHGQHJR RMFD L ] MHGQHM XURG]RQHM PDWNL� PXVL
NRQLHF]QLH E\ü ]PRUą� .ROE�.UDN��� �� ² =PRUą PRĪH ]DUyZQR E\ü
QLHZLDVWD� MDN L G]LHZND� .ROE�.UDLN��� �� ² =PRUą ]RVWDQLH NLHG\Ğ
] SHZQRĞFLą G]LHFNR� SU]\ FKU]FLH NWyUHJR RMFLHF OXE PDWND FKU]HVWQD
SU]H] RP\áNĊ ]DPLDVW� ZLDUD� Z\U]HNOL Z\UD]� PDUD >���@ .ROE��0D]����
�� ² 3RZLDGDMą� ĪH ]PRUD MHVW WR VąVLDG OXE VąVLDGND ]DSU]\MDĨQLRQD�
NWyUD VNRUR SyáQRF SU]\FKRG]L Z NV]WDáFLH üP\ OXE NRPDUD� SU]HFLVND VLĊ
SU]H] V]F]HOLQ\ RNQD L V]XND VZHJR XOXELRQHJR SU]HGPLRWX� ZáD]L RG QyJ�
SRZROL VLĊ QD QLHJR UR]FLąJD L DĪ GR SLHUVL FLĞQLH� .ROEO�/XE���

�� ² >%DED�]PRUD GDZDáD FLąJOH VZHPX SDURENRZL MHĞü NUHZ JRWR�
ZDQą@ .ROE�.UDN��� �� ²� =PRUD >���@ VLDGD Z QRF\ QD SLHUVL F]áRZLHND
L GXVL JR� -HĪHOL >GXV]RQ\@ SU]HEXG]L VLĊ L XFKZ\FL GXV]ąFą JR ]PRUĊ�
WR WD SU]HPLHQLD VLĊ Z MDNLHĞ ]ZLHU]ąWNR� QS� NRWD OXE LQQ\ MDNRZ\ SU]HG�
PLRW� QDZHW Z RZRF� QDMF]ĊĞFLHM Z JUXV]NĊ� .ROE��3RP���� �� ² =PRUD
VSURZDG]D WHĪ L FKRURE\� NWR FLHUSL QD NRONĊ �NROLN� Z JáRZLH L ĪRáąGNX�
SU]\SLVXMH WR F]ĊVWRNURü MHM ZSá\ZRP� .ROE��0D]3UXV��� �� ² =PRUD
PD MDNRE\ VSURZDG]Dü WDNĪH FKRURE\� *G\ NWRĞ FLHUSL QD NáXFLH Z EU]X�
FKX DOER Z JáRZLH L FKFH� DE\ ]DPyZLRQR FKRUREĊ� ZyZF]DV ZUyĪ DOER
F]ĊĞFLHM MHV]F]H ZUyĪND >���@ GRW\ND RNROLF\ ĪRáąGND OXE JáRZ\� Z NWyUHM
FLHUSLąF\ EyO XF]XZD� L QDJQLDWD Mą ]D NDĪG\P UD]HP� LOHNURü Z\PDZLD
SU]\ W\P RGSRZLHGQLH Z\UD]\� :LV�����0D]XU\� �� ² 7HQ� NRJR ]PRUD
QLHQDZLG]L� PD VHQ FLĊĪNL� MĊF]\� VWĊND� FKUDSLH� D REXG]Lü VLĊ QLH PRĪH�
:LV�����%DVLyZNDN�/ZRZD� �� ² : :LOEDUJX >���@ WZLHUG]ą� ĪH SRG FLĞ�
QLHQLHP ]PRLU\ F]áRZLHN FDáą ]DFKRZXMH SU]\WRPQRĞü XP\VáX� OHF] WDN
MHVW EH]ZáDGQ\P� ĪH DQL MHGQ\P F]áRQNLHP SRUXV]\ü QLH MHVW Z VWDQLH�
-HĞOL PX VLĊ DWROL XGD SRUXV]\ü FKRü ZLHONLP SDOFHP X SUDZHM QRJL� FR
MHVW PQLHM WUXGQH� ZyZF]DV ]PRUD RGVWąSLü RGHĔ PXVL� .ROE��0D]3UXV
��� �� ² =PRUD PDMąFD PĊĪD L G]LHFL� RSXĞFL WDNRZH Z GDQüM QD MHM
SVRW\ FKZLOL L SyMG]LH WDP� JG]LH Mą GMDEHá SRQLHVLH� .ROE�.UDN��� �� ²
>���@ VLOQ\ L RGZDĪQ\ SDUREHN� PLPR WHJR ĪH E\á GUĊF]RQ\ NRQLHF]QRĞFLą
]DĞQLHQLD� QLH VSDá L F]HNDá SyNL ]PRUD GR QLHJR QLH SU]\MG]LH� NWyUD
Z QRF\ SU]\FKRG]Lü ]Z\NáD� DE\ Mą ]áDSDü L XZLĊ]Lü� D SRWHP Z\PyG]
QD QLHM� LĪE\ RQD QLJG\ GR QLHJR QLH SU]\FKRG]LáD� .ROEO�/XE��� �� ²Ŷ
: RNROLF\� F]DVHP R PLO SDUĊ RG PLHMVFD� JG]LH ]DELWR ]PRUĊ� ]JLQąá NWRĞ
]H ]QDMRP\FK� SU]\ GDOV]\FK SRV]XNLZDQLDFK RGQDMG\ZDQR MHJR FLDáR
L PLDQR MXĪ SHZQRĞü� ĪH WR yZ QLHERV]F]\N SHáQLá IXQNFMH ]PRU\� .ROE���
0D]3UXV��� �� ² *RáĊELRZVNL /XG V� ��� SRZLDGD� ĪH� >���@ ĞURGNDPL ]D�
UDGF]HPL QD QLą >]PRUĊ@ Vą� NXSLü QRZ\ G]EDQHN� ZVDG]Lü GR QLHJR WR�
FR VLĊ Z QRF\ QD VRELH ]áDSLH� L ]DWNDü� ² SURVLü ]PRUĊ QD ĞQLDGDQLH� ²
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XĪQąü V]QXUHN RG NODPNL� XWNZLü V]\GáR ZH GU]ZLDFK� ² OXE SRáRĪ\ü
Z SURJX QD NU]\Ī PLRWáĊ L VLHNLHUĊ� .ROE�.UDN���

�� ² 3U]HFLZNR ]PRURP Vą UyĪQH VSRVRE\� >���@ 'REU]H WDNĪH MHVW VSDü
QD ZRUNX RG ]ERĪD� DOER WHĪ �] SU]HSURV]HQLHP SDĔVWZD� MHĞü FRNROZLHN
LGąF QD SU]HFKyG� D ]PRUD REU]\G]L VRELH WDNą RVREĊ� .ROE�.UDN��� �� ²
�ĝURGNLHP SU]HFLZ ]PRU]H MHVW@ >���@ ]MHĞü ZáDVQH áDMQR� D WDN ]EU]\G]L
VRELH WDNLHJR ]PRUD� .ROE�.UDN��� �� ² 3U]HFLZNR ]PRURP Vą UyĪQH
VSRVRE\� 3RáRĪ\ü WU]HED Z JáRZDFK VLHNLHUĊ OXE QyĪ RVWU]HP GR JyU\ REUy�
FRQ\� D ]PRUD QLH SU]\MG]LH� .ROE�.UDN��� �� ² 3RQLHZDĪ ]PRUD� MDN
L ZV]HONLH LQQH VWUDFK\� MHGQą W\ONR G]LXUą ZQLMĞü GR L]E\ PRJą L Wą VDPą
PXV]ą Z\MĞü NRQLHF]QLH� NWyUą ZHV]á\� ZLĊF FKáRS ]PLDUNRZDá� NWyUą WR
G]LXUą ZLDWU ]DV]XPLDá� JG\ ]PRUD ZFKRG]LáD� D SRWHP Z\FKRG]LáD RG
MHJR ĪRQ\� L ]DF]DMLZV]\ VLĊ� JG\ ZHV]áD� ]áDSDá Mą QD SDVHN ĞZ� )UDQFLV]ND�
.ROE�.UDN��� �� ² 1RFą SU]\FKRG]L GXVLü ]PRUD� Z SRVWDFL WRF]ąFHJR VLĊ
ZLHONLHJR NRáD� VLDGD RQD QD SLHUVLDFK L WDPXMH RGGHFK� :LV�����0DOERU�
VNLH� �� ² =PRUD ]Z\NáD ZL]\W\ VZH SRQDZLDü Z SHZQ\FK R]QDF]RQ\FK
SU]HG]LDáDFK F]DVX� VWąG WHĪ FKZLOĊ MHM QDGHMĞFLD SU]HZLG]LHü QLH MHVW WUXG�
QR� .ROE��0D]3UXV���
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