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7XU �%RV SULPLJHQLXV� WR Z\PDUá\ JDWXQHN G]LNLHJR E\ND� SU]RGHN E\GáD
GRPRZHJR� 2G]QDF]Dá VLĊ OHNNą EXGRZą L ZLHONLPL� ]DJLĊW\PL NX SU]RGRZL
URJDPL� =DPLHV]NLZDá ODV\ 6WDUHJR ĝZLDWD��

� :LHOND HQF\NORSHGLD SRZV]HFKQD� W� ;,� :DUV]DZD ����� V� ����
� 6áRZQLN JHRJUDILF]Q\ .UyOHVWZD 3ROVNLHJR L LQQ\FK NUDMyZ VáRZLDĔVNLFK� W� ;,,� :DU�

V]DZD ����� V� ���� L Q�
� 9ODVWLYHGQ\ VáRZLN REFL QD 6ORYHQVNX� W� ,,,� %UDWLVODYD ����� V� ����
�� 5� 6� /LSHF� 2EUD] GUHPHJR WXUD L RWJRORVNL HJR NXO¶WD Y E\OLQDFK� >Z�@ 6ODXMDQVNLM

IRO¶NORU� 0RVNYD ����� V� ��� GDOHM /LSHF�
� 3� 6NRN� (WLPRORJLMVNL UMHüQLN KUYDWVNRJD LLL VUSVNRJD MH]LND� NQM� ,,,� =DJUHE �����

V� ���� GDOHM 6NRN�
� =D :LHONą HQF\NORSHGLą SRZV]HFKQą� ORF� FLW�
� -� 5RVWDILĔVNL� ĝUHGQLRZLHF]QD KLVWRULD QDWXUDOQD� .UDNyZ ����� F]� �� V� ����

GDOHM 5RVW�

2 GDZQ\P UR]SU]HVWU]HQLHQLX WXUD Z 3ROVFH L LQQ\FK NUDMDFK VáRZLDĔ�
VNLFK ĞZLDGF]ą SU]HGH ZV]\VWNLP QD]Z\ PLHMVFRZH� Z 3ROVFH P�LQ�� 7XU�
7XUHZ __ 7XUZLD� 7XUND� 7XUyZ� GDZQLHM 7XU� 7XU\� 7XU]D� 7XU]H 5RJL� 7X�
U]H� 7XUHN� GDZQLHM 7XU��� QD 6áRZDFML� ZVLH 7XUD� 7XUD /XND�� QD GDZQHM
5XVL .LMRZVNLHM� 7XURX� 7XURXND� 7XURXR� 7XURXVNRH� 7XU¶MD LWG��� ]H ĞUH�
GQLRZLHF]QHM &KRUZDFML� 7XURXR 3RáMH� Z 6áRZHQLL 7XUMDN��

1D SRGVWDZLH UyĪQ\FK GRNXPHQWyZ KLVWRU\F]Q\FK ZLDGRPR� ĪH WXU E\á
Z 3ROVFH ;,9�;9 Z� ]ZLHU]ĊFLHP U]DGNLP� ]DOLF]DQ\P GR NUyOHZVNLHM ]ZLH�
U]\Q\ áRZQHM� :\VWĊSRZDá QLHPDO Z\áąF]QLH Z ERUDFK 0D]RZV]D�� 2VWDWQLD
WXU]\FD ]GHFKáD Z 3XV]F]\ -DNWRURZVNLHM Z ���� U��

6áRZR WXU Z\VWĊSXMH Z ZLĊNV]RĞFL MĊ]\NyZ VáRZLDĔVNLFK� SLHUZV]\ UD]
]DSLVDQR VFV� WXUW! 
WDXURV¶ Z .RGHNVLH 6XSUDVNLP ] ;, Z� 6áRZQLN VWDURSROVNL
NLONDNURWQLH QRWXMH VáRZR WXU 
%RV SULPLJHQLXV¶� SLHUZV]\ UD] Z ���� U��
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D WDNĪH� WXU]\FD 
VDPLFD WXUD� WX R EDZROLF\ ] ;9 Z� RUD] WXU]QLN 
VWU]DáD
F]\ RV]F]HS XĪ\ZDQ\ SU]\ SRORZDQLX QD WXUD¶ ] ���� U�

7XU]D WUDZD WR 
ZLą]yZND EáRWQD �6SLUHD XOPDULD? L WXU]D� WXU]RZD WUDZD

WXU]\FD SLDVNRZD �&DUH[ DUHQDULD�
� :UHV]FLH SU]\PLRWQLN WXU]\ Z\VWĊSXMH
Z RSLVLH KHUEX� 4XL SUR VLJQR IHUXQW FRUQX XQXP WKXU]L��� �

� 6áRZQLN VWDURSROVNL SRG UHG� 6� 8UEDĔF]\ND� W� ,;� :DUV]DZD ����� V� ��� �������
GDOHM 6á6WS�

� = PDWHULDáyZ GR 6áRZQLND SROV]F]\]Q\ ;9, Z� Z 3UDFRZQL ,%/ Z 7RUXQLX� ]D
GRVWDUF]HQLH GDQ\FK EDUG]R G]LĊNXMĊ SURI� )� 3HSáRZVNLHPX�

�� 3RU� LELGHP�
�� &\WXMĊ ]D� 6� %� /LQGH� 6áRZQLN MĊ]\ND SROVNLHJR� W� 9� :DUV]DZD ����� V� ����
=HJRWD 3DXOL� 3LHĞQL OXGX SROVNLHJR Z *DOLFML� /ZyZ ����� V� �� SU]\SLV�

�� .� L 0� .DODá� 6ORXHQVN\ VORXQLN ] OLWHUDWXU\ DM QDUHFL� %DĔVND %\VWULFD ����� V� ����
$� &DQGUHD� 'LFSLRQDUXO OLPELL URPLQH GLQ WUHFXW �L GH DVWD]L� %XFDUHĊWL �����

V� ����� GDOHM &DQGUHD�
'� &DQWHPLU� 'HVFULSWLR 0RáGDXLDH� %XFDUH�WL ����� V� ����

6áRZR WXU Z\VWĊSXMH F]ĊVWR Z ]ZURWDFK IUD]HRORJLF]Q\FK Z OLWHUDWXU]H
VWDURSROVNLHM ;9, Z�� QS� X 0� 5HMD� 0QLPD F]áRZLHF]D QDWXUD� ,Ī WDN ]DZG\
VNDNDü WXUD �=ZLHUF� ��� Y� OXE X 3XGáRZVNLHJR� /HF] VLH QLF QLH G]LZXMH�
ER PLáRĞü WH\ PRF\� ĩH SU]HG QLą QDPĊĪQLHMV]\ U\FHU] WXUD VNRF]\ ^)UDV]NL
���� ² SRU� URV\MVNLH ] E\OLQ� WXU¶LP VNRNHP �/LSHF ����

,QQ\ ]ZURW VWDURSROVNL WR� 0QLPLDá E\ WR FKRG]Lá ] WXUHP �5HM� 5R]P�
V� ���� L $OH SU]HGVLĊ FKRG]Lü ] WXUHP �5HM� =ZLHUF� ��� Y������= ;9,, Z�
SRFKRG]L SU]\VáRZLH� 0LĊVRSXVWQHJR WXUD G]LHFL VLĊ VWUDFKDMą� 3RGDá MH $Q�
GU]HM 0� )UHGUR� URGHP ]DSHZQH ] 3U]HP\VNLHJR��� .LOND RVWDWQLR SRGDQ\FK
SU]\NáDGyZ QDZLą]XMH GR ]DSXVWQHJR REU]ĊGX ÄFKRG]HQLD ] WXUHP´� GREU]H
]QDQHJR X UyĪQ\FK QDURGyZ ]ZáDV]F]D Z UHMRQLH .DUSDW�

8 QDV R W\P ]Z\F]DMX QDMZF]HĞQLHM SLVDá ĩHJRWD 3DXOL���

Ä-HVW >��� @ ]Z\F]DM FKRG]HQLD ] WXUHP F]\OL WXURĔNLHP Z F]DVLH NROĊG OXE WHĪ PLĊVRSX�
VWX >��� @ 'ZyFK SDURENyZ WU]\PD QD SRZUR]DFK WU]HFLHJR SU]HEUDQHJR ]D WXUD� *áRZD QD
WR XP\ĞOQLH ] GU]HZD URELRQD PRĪH VLĊ ]D SRPRFą UąN RWZLHUDü L ]DZLHUDü� Z SDV]F]\ MĊ]\N
] F]HUZRQHJR VXNQD� SRG V]F]ĊNą ]DĞ JĊVWD EURGD� D Z QLHM G]ZRQHN PDá\� 0X]\ND ]áRĪRQD
] VNU]\SND L EDVLVW\ SU]\JU\ZD� WXU VLĊ Z\G]LHUD� NáDSLH SDV]F]ĊNą L LQQH SáDWD ILJOH´�

-HVW WR PDáRSROVNL WXURĔ� VáF� WXURĔ� WHĪ LPLĊ ZRáX��� SáQUXP� GLDO� WXUüD
�Z 0RáGDZLL� QD %XNRZLQLH� Z 6LHGPLRJURG]LH���� 3LHUZV]ą Z]PLDQNĊ R ]Z\�
F]DMX ]ZDQ\P WXUüD Z 0RáGDZLL ]DPLHĞFLá 'LPLWULH &DQWHPLU Z 'HVFULSWLR
0RáGDXLDH� QDSLVDQHM Z ���� U� 2EFKyG �]DEDZD"� RGE\ZDá VLĊ QD %RĪH 1D�
URG]HQLH� *áyZQą UROĊ RGJU\ZDáD PDVND MHOHQLD ] ZLHONLPL URJDPL ��

5XP� GLDO� WXUüD MHVW ]DSRĪ\F]HQLHP ] XNU� 7XUNR 
LPLĊ ZRáX ] URJDPL
UR]FKRG]ąF\PL VLĊ RG SRGVWDZ\� WURFKĊ GDOHM ]DJLĊW\PL GR ĞURGND WDN� ĪH



ĝODGDPL WXUD ��

NRĔFH LFK SUDZLH VLĊ VFKRG]ą¶��� �D ]DWHP SU]\SRPLQDMą URJL WXUD�� = NROHL
]DSRĪ\F]HQLDPL ] UXPXĔVNLHJR Vą� ZĊJLHU� WXUND� EXáJ� GLDO� üXUND ] KLVWR�
U\F]Q\FK SRáXGQLRZ\FK :ĊJLHU��� 3RGREQD ]DSXVWQD PDVND� SU]HGVWDZLD�
MąFD JáRZĊ NRQLD� ]QDQD E\áD Z GDZQ\P 'XEURZQLNX SRG QD]Zą LXQFD���

�� %� '� +ULQüHQNR� 6ORYDU¶ XNUDLQVNDJR MD]\ND� W� ,9� .LHY ����� V� ����
=� 8MYDU\� 'LH LQWHUHWKQLVFKHQ 9HUELQGXQJHQ GHU WKHULRPRUSKLVFKHQ 0DVNHQ YRP

7\S WXUFD ² WXURĔ LP .DUSDWHQEHFNHQ� >Z�@ ,QWHUHWQLFNH \]WDK\ YR IRONOyUH NDUSDWVNHM
REODVWL� %UDWLVODYD ����� V� ��������

ĝ� .XOLVLH� 3� ĩ� 3HWURYLü� 1� 3DQWHOLü� 6USVNL PLWRORĞNL UHüQLN� %HRJUDG
����� V� ����

�� =RE� 5XVVNLM )LORORJLFHVNLM 9HVWQLN� ;;,9� V� ����
�� )� 'ROĊJD�&KRGDNRZVNL� ĝSLHZ\ KLVWRU\F]QH� :DUV]DZD ���������� V� ����
�� ĩHJRWD 3DXOL� RS� FLW� L ORF� FLW�
�� &\WXMĊ ]D� $� *LH\V]WRU� 0LWRORJLD 6áRZLDQ� :DUV]DZD ����� V� ����
�� .� 3RWNDĔVNL� 3LVPD SRĞPLHUWQH� W� ,,� .UDNyZ ����� V� �� ���

� (WQROLQJZLVW\ND �

1DMVWDUV]D X 6áRZLDQ Z]PLDQND� ]ZLą]DQD PRĪH ] NROĊGQLF]\PL SRFKR�
GDPL ] WXUHP� ]RVWDáD ]DSLVDQD QD 5XVL Z ;,, Z� �RGSLV ] ;9, Z��� $ R
WXUHFKU� L R áRG\JDFK L R NROHGQLFHFK L SUR EH]DNRQQ\L ERL Y\ SRSRQH XLPD�
LWH GHWHM VXRLFK�� ² 
$ R WXUDFK L R QLFSRQLDFK >URV� GLDO� áRG\JD 
SUyĪQLDN�
QLFSRĔ¶@ L R NROĊGQLNDFK L SU]HG Z\VWĊSQ\PL ZDONDPL� Z\ SRSL� FKURĔFLH
G]LHFL ZDV]H¶� =Z\F]DM FKRG]HQLD Z ]DSXVW\ ] WXUHP ]QDQ\ WHĪ E\á Z 5RVML
Z ;9,,, Z� �/LSHF �����

= ;,; Z� SRFKRG]L ĞSLHZ� ]DSLVDQ\ SU]H] )ORULDQD 'RáĊJĊ�&KRGDNRZ�
VNLHJR� 7XUDM]H� WXUDM WXUDVNX %H] WĊ JyUHFNĊ GR ODVNX� 7XUDM]H� WXUDM� PyM
WXU]H� =MDGáHĞ PL VLDQD GZLH IXU]H� :\SLáHĞ PL ZRG\ GZD VWDZ\� 1DURELáHĞ
]DEDZ\� 7XUDM]H� WXUDM WXUDVNX %H] WĊ JyUHFNĊ GR ODVNX� %R MDN QLH EĊG]LHV
WXURZDá� 1LH EĊGĊ FLĊ ]LPRZDá� ĝSLHZDQR WR MDNR NROĊGĊ QD %RĪH 1DURG]HQLH
Z SRáXGQLRZR�ZVFKRGQLHM 3ROVFH���

%\áD MHGQDN X 6áRZLDQ LQQD VWDURĪ\WQD XURF]\VWRĞü ]ZLą]DQD ] NXOWHP
WXUD� =HJRWD 3DXOL�� ZVSRPLQD R W]Z� JDLNX� PDMyZFH F]\ WXU]\FDFK REFKR�
G]RQ\FK Z QLHNWyU\FK UHMRQDFK SRáXGQLRZHM 3ROVNL� ]Z\NOH Z F]DVLH =LHOR�
Q\FK ĝZLąWHN� JG\ PDL VLĊ FKDW\ L NRĞFLRá\� Ä=HEUDQL FKáRSF\ REQRV]ą >��� @ SR
ZVL ]H ĞSLHZHP SLĊNQLH XVWURMRQą JDáąĨ FKRLQ\� ]D FR RG JRVSRGDU]\ UyĪQLH
REGDU]HQL E\ZDMą´�

-HVW WR RF]\ZLVWH QDZLą]DQLH GR SRJDĔVNLHJR REU]ĊGX 6WDGR� REFKRG]R�
QHJR Z 3ROVFH MHV]F]H Z F]DVDFK 'áXJRV]D� NWyU\ SLVDá� ĪH OXG]LH ÄZ SRGQLH�
FHQLX L UR]MąWU]HQLX XP\VáX RGSUDZLDMą LJU]\VND� VNáRQQL GR UR]SXVW\� JQX�
ĞQRĞFL L SLMDW\NL´��� 8F]HVWQLF\ Z]QRVLOL RNU]\NL� DOH ZHGáXJ UHODFML LQQHJR
ĞUHGQLRZLHF]QHJR ĨUyGáD QLH UR]PDZLDOL ]H VREą��� .� 3RWNDĔVNL WáXPDF]\á
WR W\P� ĪH XF]HVWQLF\ PLOF]HOL ZREHF GXFKRZQ\FK�
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0RJáR WR E\ü MHGQDN PLOF]HQLH VDNUDOQH� PDJLF]QH� 'R QLHGDZQD SU]HFLHĪ
QD %DáNDQDFK PLOF]Dá\ SDQQ\ PáRGH Z F]DVLH REU]ĊGyZ ZHVHOQ\FK� %\áD
WHĪ QS� Z %XáJDULL PWGüDQD YRGD 
ZRGD� NWyUą F]HUSDQR SU]HG ĞZLWHP L Z
]XSHáQ\P PLOF]HQLX SU]\QRV]RQR GR GRPX¶� PLDáD RQD MDNRE\ ZáDVQRĞFL
OHF]QLF]H� PDJLF]QH��� -HVW WR ZLĊF DUJXPHQW ]D DUFKDLF]QRĞFLą L OXGRZRĞFLą
ĞZLĊWD�

�� 3RU� WHĪ� +DQGZyUWHUEXFK GHV GHXWVFKHQ $EHUJODXEHQV� %G� 9,,,� %HUOLQ²/HLS]LJ
���������� V� ���� L Q�� GDOHM +ZWE�

�� .DODá� RS� FLW�� V� ����
�� 6NRN ,,, ����
�� 'DQH ] WHNVWX -ĊGU]HMD ĝZLĊFLFNLHJR� 'HVFULSWLR WRSRJUDSKLFD 'XFDWXV 0DVRXLDH

] ���� U�� $WHQHXP 5� �� ����� =� �� V� ����
�� /XG , V� ����

2F]\ZLĞFLH WH GDZQH REFKRG\ ] F]DVyZ 'áXJRV]D ZV]ĊG]LH ]DQLNá\� DOH
GR G]LĞ Z SRWRF]Q\P MĊ]\NX VáRZDFNLP XĪ\ZD VLĊ VáRZD 7XULFH 
=LHORQH
ĝZLąWNL¶� MHVW WHĪ SRZLHG]HQLH� QD VWDUH WXULFH 
QLJG\¶��� &KRUZDFND WXULFD

=LHORQH ĝZLąWNL¶ E\áD ]DSLVDQD Z 'XEURZQLNX Z ���� U�� ² ÄUHV]WND
VáRZLDĔVNLHM PLWRORJLL¶� MDN SLVDá 3HWDU 6NRN���

:UHV]FLH Z 6ORYDU¶H UXVVNLFK VXHXHULM ] ;9,,, Z� F]\WDP\ R =LHORQ\FK
ĝZLąWNDFK �URV� 6HPLN�� Ä7HQ G]LHĔ L MHV]F]H WU]\ QDVWĊSXMąFH SR QLP GDZQL
6áRZLDQLH ĞZLĊFLOL GOD ERJD 7XUD >���@� D SU]\ W\P ZáąF]DOL WXWDM ZV]\VWNLH
DNW\ PLáRVQH Z F]HĞü L QD RILDUĊ GHPRQRZL 7XURZL� �/LSHF ����� =LHORQH
ĝZLąWNL E\á\ ]DSHZQH ĞZLĊWHP UR]NZLWX SU]\URG\�

7XU XFKRG]Lá QLHJG\Ğ ]D ]ZLHU]Ċ ĞZLĊWH� : GDZQHM 3ROVFH WXU]\ UyJ Z\�
VWĊSRZDá Z KHUELH �6á6WS ,; ����� ERKDWHURZLH UXVNLFK E\OLQ SLOL ] RJURP�
Q\FK WXU]\FK URJyZ Z ]áRWR RSUDZQ\FK� )DNW\ SU]HFKRZ\ZDQLD WDNLHJR URJX
Z URG]LQLH Z FLąJX VWXOHFL ]QDQH E\á\ X /LWZLQyZ �/LSHF ����

&XGRZQH ZáDVQRĞFL PRĪQD E\áR SU]\SLV\ZDü SRV]F]HJyOQ\P F]ĊĞFLRP
FLDáD WXUD� Ä, WDN Z 3ROVFH L QD /LWZLH� JG]LH WXU Ī\á QDMGáXĪHM� VąG]RQR�
ĪH NĊG]LHU]DZD VLHUĞü ] MHJR F]RáD PLĊG]\ URJDPL� D WDNĪH U]HPLHQLH �SRG
ZDUXQNLHP� ĪH EĊGą Z\FLĊWH ] Ī\ZHJR� MHV]F]H QLH GRELWHJR ]ZLHU]ĊFLD�
SRVLDGDMą MDNRE\ ZáDVQRĞFL VSRZRGRZDQLD OHNNLHJR SRURGX X NRELHW´� NWyUH
VLĊ QLPL SRGSDV\ZDá\ �/LSHF ��� SRU� WHĪ 5RVW�� ORF� FLW��� : 3ROVFH WD
NĊG]LHU]DZD VLHUĞü QD]\ZDáD VLĊ QDZHW WXU]\ ZLFKHU���

1LHNLHG\ SU]\SLV\ZDQR WXURP FHFK\ GHPRQLF]QH� 7DND MHVW Z E\OLQDFK
ZLHV]F]D WXU]\FD R ]áRW\FK URJDFK� SU]HSRZLDGDMąFD XSDGHN .LMRZD� L WXU�
�ZLONRáDN� WM� ERKDWHU ]DPLHQLRQ\ Z WXUD �/LSHF �������� L FDS�WRUXĔ �  
WXURĔ� ] EDMNL SROVNLHM� NWyU\ PLDá ]áRWH URJL L NRS\WND��� %DUZD ]áRWD
FHFKRZDáD EyVWZD L GHPRQ\ �+ZWE ,,, ���� ����
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5XPXĔVND GLDO� WXUFD PLDáD ZLGRF]QLH FHFK\ GHPRQLF]QH� VNRUR ]RVWDáD
Z\PLHQLRQD Z QDVWĊSXMąF\P WHNĞFLH ] ;,; Z�� Ä>QRFą@ ZV]\VWNLH ZLGPD� ]áH�
GXFK\ QDSDGDMą QD PQLH� VWU]\JL� ]PRU\ >��� @ WXUND´ �&DQGUHD ������

: GDZQ\P IRONORU]H URV\MVNLP WXU WR WDNĪH 
ERKDWHU� MXQDN¶� SRU� &KUD�
ERQ ER EH MDNR L WXUD ] ;,,, Z���� LQQ\ FKDUDNWHU PD SRL� FKáRS MDN
WXU� SRGNUHĞODMąF\ 
NU]HSNRĞü� VLáĊ¶� /LWHZVNLH WDXUDV WR ]DUyZQR 
WXU¶� MDN
L 
V]ODFKHWQ\� JRGQ\� ZVSDQLDá\¶� OLW� WDXUDXWL WR 
URVQąü� UR]ZLMDü VLĊ� PLHü
]\VN� Ī\ü Z GREURE\FLH¶��� 7XU E\á V\PEROHP XURG]DMX�

�� ,� ,� 6UH]QHYVNLM� 0DWHULDá\ GOMD 6ORYDUMD GUHYQRUXVVNRJR MD]\ND� ,,,� 6DQNWSH�
WHUVEXUJ ����� V� �����

�� $� .XUV FKDW� /LWDXLVFK�GHXWVFKHV :yUWHUEXFK� %G� ,9� *yWWLQJHQ ����� V� �����
&K� $GDPHVFX� 'LFILRQDU LVWRULF ĊL JHRJUDILH� %XFXUHJWL ����� V� �����
9� $OHFVDQGUL� 3RH]LL SRSXODUH DOH 5RPDQLORU� %XFXUHĊWL ����� V� ���� RSLV

REU]ĊGX >Z�@ 7� 9� &LY¶MDQ� . PLIRORJLüHVNRM LQWHUSUHWDFLL \RVWRüQRURPDQVNRJR NROMDG�
QRJR WHNVWX ÄSOXJXĞRU´� >Z�@ 6ODWLMDQVIF\ L EDONDQVNLM IRO¶NORU� 0RVNYD ����� V� �������
�� 'LFILRQDUXO OLPELL URPDQH� W� ,� F]� �� %XFXUHĊWL ����� V� ��������
�� ,ELG� V� ����

=RE� WHĪ +� .DSHáXĞ� 2 WXU]H ]áRWRURJLP� 6]NLFH NROĊGRZH� :DUV]DZD ����
V� ������

3R UXPXĔVNX WXU QD]\ZD VLĊ ERXU �] áDF� EXEDOXV�� Ī\á RQ NLHG\Ğ Z 0Rá�
GDZLL� ĝUHGQLRZLHF]Q\P KHUEHP 0RáGDZLL E\áD JáRZD WXUD� NWyUHJR PLDá
ĞFLJDü 'UDJRV]� ]DáRĪ\FLHO NVLĊVWZD PRáGDZVNLHJR� 1D WĊ SDPLąWNĊ MHVW WHĪ
Z 0RáGDZLL QD]ZD ZVL %RXUHQL���

: NROĊG]LH WRZDU]\V]ąFHM V\PEROLF]QHM RUFH QD 1RZ\ 5RN �REU]ĊG
SOXJXĊRU 
SáXĪHN¶� Z\VWĊSRZDá\ QLHNLHG\ WXU\� ÄSáXJ ] GZXQDVWX ZRáDPL�
ZRáDPL WXUDPL´��� 'RURGQ\ Zyá QRVLá LPLĊ %RXUHDQ� SLHUZRWQLH ]DSHZQH 
Zyá
] URJDPL WXUD¶� 5XPXĔVNLH VáRZR ERXUHO 
PDá\ WXU¶ RNUHĞOD WDNĪH 
LQVWUXPHQW
PX]\F]Q\ WRZDU]\V]ąF\ QRZRURF]QHPX REU]ĊGRZL SOXJXĊRU� QD]ZDQ\ QLH�
NLHG\ EXKDMHP �EXKDLX�� NWyU\ Z\GDMH JáRV� SU]\SRPLQDMąF\ U\N ZRáX���
,QVWUXPHQW MHVW ]URELRQ\ ]H VWąJLHZNL� NRQHZNL OXE EHF]XáNL EH] GQD� NWyUHM
RWZyU ]DZLą]XMH VLĊ JDUERZDQą RZF]ą VNyUą� 3U]H] MHM ĞURGHN SU]HFKRG]L SD�
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ZRáX���
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VáRZD WXU� QD]Z ERWDQLF]Q\FK� QS� SRL� WXU]\FD SLDVNRZD� VFK� WXULFD PĊND __
PRGUD 
U]HSLN¶� WXULFD XHOMD 
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