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6áRZLDQLH QLH PDMą ZVSyOQHM QD]Z\ RNUHĞODMąFHM ERFLDQD�� $XWRU]\ VáRZ�
QLNyZ HW\PRORJLF]Q\FK MĊ]\NyZ VáRZLDĔVNLFK MDNR MHGQą ] QDMVWDUV]\FK QD]Z
SRGDMą SUDVáRZLDĔVNL GLDOHNW\]P 
ERWEMDQE� UR]SRZV]HFKQLRQ\ JáyZQLH Z ]D�
FKRGQLRVáRZLDĔVNLHM �OHFKLFNLHM� VWUHILH MĊ]\NRZHM� =DSRĪ\F]RQD ] MĊ]\ND QLH�
PLHFNLHJR IRUPD 
VWEUNE�
VWEUNE IXQNFMRQXMH Z MĊ]\NDFK SRáXGQLRZRVáRZLDĔ�
VNLFK �EXáJ� ĞWU�N� VWU´N� PDF�� VFK� ĞWUN� VáRZHĔ� ĞWUN� L Z MĊ]\NX VWDURUX�
VNLP �VWEUNE�� :H ZVSyáF]HVQ\FK MĊ]\NDFK ZVFKRGQLRVáRZLDĔVNLFK Z\VWĊSXMą
JáyZQLH QDVWĊSXMąFH QD]Z\ �QDMSUDZGRSRGREQLHM SRFKRG]HQLD WXUHFNLHJR��
EUXV�� XNU� EXVHá� EXVHQ¶ LWS�� XNU� OHOHND� OHOHKD� 1DGDO QLHMDVQD MHVW HW\PR�
ORJLD URV\MVNLHM QD]Z\ DLVW� �VWDURUXVNLH� WDNĪH DJLVW� L ]ZLą]DQ\FK ] Wą IRUPą
GLDOHNWDOQ\FK QD]Z SVNRZVNLFK� DOLVW� DULVW� DUOLVW� NDOLVW� NDPLVW� 2SUyF]
Z\ĪHM Z\PLHQLRQ\FK QD]Z Z\VWĊSXMą UyZQLHĪ IRUP\ RQRPDWRSHLF]QH� MDN
QS� NOĊN �XNU��� NOHNRWND �SRL��� NáRERFRQ �NDV]��� 'R IRUP RQRPDWRSHLF]�
Q\FK QDOHĪą UyZQLHĪ XNU� OHOHND� VHUE� OHOHN� EXáJ� OHOHN� OLOHN� ODMOHN� D WDNĪH
SRáXGQLRZRVáRZLDĔVNLH ĞWUN�

= MĊ]\ND URV\MVNLHJR WáXPDF]\áD /XF\QD =LHQNLHZLF]�
� 3� PDSD UR]SU]HVWU]HQLHQLD VáRZLDĔVNLFK QD]Z ERFLDQD Z NVLąĪFH� 2EĞFHVOD\MDQVNLM
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1LHNWyUH ] W\FK QD]Z Z\ND]XMą ZVSyOQRĞü OXE SRNUHZLHĔVWZR MĊ]\NRZH
] QD]ZDPL ĪXUDZLD �URV� ĪRUDZ� ĪRUDZHO¶� EUXV� ZHVLDáRN�� SRU� VWUXV� VWEUNE

ERFLDQ¶ L URV� VWHUN� VWHUFK� 
ELDá\ ĪXUDZ¶� L F]DSOL �F]HV� FDS� VáRZHĔ� FDSLD�
PDF� FDSLD� EXáJ� üDSOMDN 
ERFLDQ¶� SRU� XNU� KDMVWHU� DMVWU� DVWHU 
ERFLDQ¶
L SRL� KDMVWHU 
F]DSOD SRVSROLWD¶�� 3RZ\ĪV]H VSRVWU]HĪHQLD SRWZLHUG]DMą UyZ�
QLHĪ SHZQH GDQH SR]DMĊ]\NRZH� , WDN� ERFLDQD L F]DSOĊ X]QDZDQR ]D SWDNL
Z\MąWNRZR SRĪ\WHF]QH SU]\ RF]\V]F]HQLX ZyG SR VWZRU]HQLX ĞZLDWD� 5ROD
�
�
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PDVHN ERFLDQD L ĪXUDZLD Z REU]ĊGRZRĞFL ERĪRQDURG]HQLRZHM UyZQLHĪ MHVW
SRGREQD�

: Z\REUDĪHQLDFK ZV]\VWNLFK 6áRZLDQ ERFLDQ ]DOLF]DQ\ MHVW GR ÄF]F]R�
Q\FK´� ÄĞZLĊW\FK´� ÄERĪ\FK´� ÄGREU\FK´ SWDNyZ �RERN MDVNyáNL� JRáĊELD�
VNRZURQND� VáRZLND�� -HJR SRFKRG]HQLH L LQQH FHFK\ V]F]HJyOQH ]ZLą]DQH Vą
] F]áRZLHNLHP�

: OHJHQGDFK L REU]ĊGDFK ZLRVHQQ\FK ERFLDQ Z\VWĊSXMH Z UROL REURĔF\�
RF]\V]F]DMąFHJR ]LHPLĊ ] JDGyZ L SR]RVWDáHJR SOXJDVWZD ² ĪPLM� ĪDE�
RZDGyZ L VLá\ QLHF]\VWHM� 3LyUR ERFLDQD WĊSL SFKá\ Z GRPX �SáQ� %LDáRUXĞ��
ERFLDQ WĊSL ĪDE\� Z NWyUH ]DPLHQLDMą VLĊ ZLHGĨP\ �SáG� 3ROVND�� D MHJR
JQLD]GR FKURQL GRP SU]HG ]á\PL GXFKDPL Z RJyOH �SáQ��]DFK� %XáJDULD��
: V\PEROLFH FKU]HĞFLMDĔVNLHM ERFLDQ� MDNR WĊSLFLHO ĪPLM� MHVW SU]HFLZQLNLHP
GLDEáD Z ]ZLą]NX ] W\P VWDMH VLĊ V\PEROHP &KU\VWXVD��

� *� +DLQ]�0RKU� /HLLNRQ GHU 6\PEROH� %LOGHU XQG =HLFKHQ GHU FKULVWOLFKHQ .XQVW�
'XVVHOGRUI�.yOQ ����� V� ����

=ZLą]HN ERFLDQD ] RJQLHP SU]HMDZLD VLĊ Z W\P� LĪ ]DEH]SLHF]D� RQ GRP
SU]HG SRĪDUHP L SLRUXQDPL� D WDNĪH PRĪH Z\NU]HVDü RJLHĔ ]D SRPRFą G]LRED
L SRGSDOLü GRP�

%RFLDQ PD UyZQLHĪ ]ZLą]HN ] URG]HQLHP G]LHFL ² SU]\QRVL G]LHFL�

3RFKRG]HQLH ERFLDQD RG F]áRZLHND

=JRGQLH ] OHJHQGą� UR]SRZV]HFKQLRQą QD %LDáRUXVL� 8NUDLQLH� Z 3ROVFH
�JáyZQLH ZH ZVFK� L SáG� F]ĊĞFL� DOH WDNĪH Z UHMRQLH QD SáQ� RG %\GJRV]F]\� L Z
SáQ��]DFK� %XáJDULL SHZQHPX �SLHUZV]HPX� F]áRZLHNRZL �Z SRZLHFLH VáXFNLP
L PR]\UVNLP� JXE� NRZLHĔVNLHM� QD 3RGROX L Z 1RZHM 5RVML ² NRELHFLH�
%yJ GDMH ZRUHN �QD REV]DU]H &KHáPV]F]\]Q\� QD :Rá\QLX� Z SRZ� VáXFNLP
L PR]\UVNLP ² JDUQHN� Z SáQ��]DFK� %XáJDULL ² NXIHU� ] JDGDPL� ĪHE\ WHQ
ZU]XFLá JR GR PRU]D �OXE U]HNL� MH]LRUD�� QLHNLHG\ Z RJLHĔ �3ROHVLH 5yZLHĔVNLH
L 3LĔVNLH�� ]DNRSDá GR MDP\ �ZRM� E\GJRVNLH� OXE SR]RVWDZLá QD Z\VRNLHM
JyU]H �Z SáQ��]DFK� %XáJDULL� L VXURZR ]DND]XMH UR]ZLą]\ZDü JR L ]DJOąGDü
GR QLHJR� &]áRZLHN ] FLHNDZRĞFL áDPLH ]DND] L ZV]HONLH SOXJDVWZR UR]SHá]D VLĊ
SR ]LHPL� =D NDUĊ %yJ ]DPLHQLD F]áRZLHND Z ERFLDQD �Z MHGQ\P ] ZLDULDQWyZ
XNU� ² ]U]XFLZV]\ JR ] QLHED QD ]LHPLĊ� SR WR� DE\ ]ELHUDá L QLV]F]\á JDG\�
RF]\V]F]DMąF ] QLFK ]LHPLĊ �SRU� SRL� RNUHĞOHQLH F]\ĞFLĞZLDW VWRVRZDQH GR
ERFLDQD�� : MHGQ\P ] SROVNLFK ZDULDQWyZ WHM OHJHQG\ PyZL� VLĊ� ĪH ]H ZVW\GX
Z\ZRáDQHJR QLHZ\SHáQLHQLHP ]DGDQLD SRF]HUZLHQLDá\ PX QRV L QRJL�

: LQQ\FK OHJHQGDFK HWLRORJLF]Q\FK ERFLDQ WDNĪH SRFKRG]L RG F]áRZLHND�
1D WHUHQLH ]DFKRGQLHM 8NUDLQ\ MHVW WR FKU]HĞFLMDQLQ XNDUDQ\ ]D RUDQLH ]LHPL�
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Z F]DVLH ĞZLąW� : 7DUQREU]HVNLHP L .DOLVNLHP Vą WR NRVLDU]H� NWyU]\ QLH RG�
SRZLHG]LHOL QD SRZLWDQLH &KU\VWXVD L ]RVWDOL ]D NDUĊ ]DPLHQLHQL Z ERFLDQ\�
SU]\ F]\P LFK NRV\ VWDá\ VLĊ G]LREDPL� : .LHOHFNLHP WR NRVLDU]� NWyUHPX
Z REHFQRĞFL &KU\VWXVD VSDGá\ VSRGQLH �PRW\Z WHQ ]QDMGXMH RG]ZLHUFLHGOHQLH
Z Z\REUDĪHQLDFK Ī\WRPLHUVNLFK ² ERFLDQ SU]\ODWXMąF� ]U]XFD VSRGQLH L FKR�
G]L Z NDPL]HOFH� D WDNĪH Z FKHáPVNLFK G]LHFLĊF\FK ]DZRáDQLDFK ² Ä:RMWHN
EH] SRUWHN´� Ä.DMWHN EH] PDMWHN´�� PRUGHUFD� UR]U]XFDMąF\ F]ĊĞFL FLDáD ]D�
ELWHJR� VWDMąFH VLĊ ĪDEDPL� NWyUH WHQĪH ]D NDUĊ PXVL ]ELHUDü� : 3U]HP\VNLHP
² WR ĩ\G� NWyU\ SRG PRVWHP XNU\á VLĊ SU]HG &KU\VWXVHP� : JXEHUQL JUR�
G]LHĔVNLHM ² WR F]áRZLHN� NWyU\ VSRG PRVWX VWUDV]\ %RJD� WR OXG]LH� NWyU]\
QLH FKRZDMą VZRLFK SD]QRNFL ]D SD]XFKĊ� D Z\U]XFDMą MH� : JXEHUQL ZLWHE�
VNLHM ² JRVSRGDU]� NWyU\ NDUPLá VZRLFK SUDFRZQLNyZ ĪDEDPL� : JXEHUQL
SRGROVNLHM ² GXV]H SRNXWXMąFH ]D JU]HFK\�

8 6áRZLDQ :VFKRGQLFK L =DFKRGQLFK� JáyZQLH Z WHNVWDFK IRONORU\VW\F]�
Q\FK� IXQNFMRQXMą RNUHĞORQH LPLRQD ZáDVQH� QDGDZDQH ERFLDQRZL� :LHOH
] W\FK LPLRQ WZRU]\ L]RJORV\� ,ZDQ ^,ZDQ¶NR� -DQ�� :DV\O¶ ^:DV\á\N� :\�
V\O¶NR�� :RMFLHFK ^NVLąG] :RMFLHFK� :RMWXĞ� :RMWHN� :RMWDN�� -DNXE ^-DV]D�
.XED� .XEXĞ�� *U]HJRU] ^5\JRU� +U\F¶NR� +U\ü� SRU� WDNĪH SRL� JU]HFKRWND

ERFLDQ¶�� $GDP� %RJGDQ ^%RKGDQ�� ,QQH LPLRQD Z\VWĊSXMą VSRUDG\F]QLH�
$OHNVHM� $QWRQ� %DU\V� 'DQLáR� -HNLP� -y]NR� .DMWHN� 0DNVLP� 0DUW\Q� 0L�
NLWD� GMDG¶NR 0\FKDá¶� 6LPRQ� 6WDĞ� 7\GHM� &KZHGRU� -XFKLP�

$QDORJLF]QH ]MDZLVND Z\VWĊSXMą Z WUDG\FML EDáW\FNLHM L JHUPDĔVNLHM�
JG]LH SRGREQLH MDN Z WUDG\FML VáRZLDĔVNLHM Z ERFLDQLH ZLG]L VLĊ F]áRZLHND
XNDUDQHJR ]D JU]HFK\� &]DUQR�ELDáH XEDUZLHQLH ERFLDQD ZLą]DQH MHVW WDNĪH
F]ĊVWR ] MHJR SRFKRG]HQLHP RG F]áRZLHND� ] XELRUHP NVLĊG]D �ZĞUyG 3ROD�
NyZ�� V]ODFKFLFD OXE F]áRZLHND ] WRUEą QD UDPLRQDFK �Z SáQ� F]ĊĞFL %LDáRUXVL��
] F]DUQą NDPL]HONą �Z UHMRQLH ĩ\WRPLHU]D L 7DUQRZD�� ]H VSyGQLFą �ZĞUyG
%LDáRUXVLQyZ Z JXE� NRZLHĔVNLHM�� ] ELDá\P SRGNRV]XONLHP L F]DUQą VXN�
PDQą �QD 3ROHVLX 0R]\UVNLP�� ] SRGZyMQą QDWXUą ERFLDQD ² F]áRZLHND�
NWyU\ ]JU]HV]\á SU]HG %RJLHP �Z ]DFK� F]ĊĞFL %LDáRUXVL�� ] SyáF]áRZLHNLHP�
�SyáGLDEáHP �ZĞUyG 3RODNyZ�� 8EDUZLHQLH F]DUQHJR ERFLDQD SRVWU]HJDQH MHVW
MDNR VWUyM ĪDáREQ\ OXE ]DNRQQ\ �UHMRQ *URGQD�� 6SRWNDü PRĪQD UyZQLHĪ LQWH�
UHVXMąFH LQIRUPDFMH ] WHUHQX 3ROVNL� PyZLąFH R W\P� ĪH DE\ SU]HUZDü FLąJáH
RSDG\ GHV]F]X Z\ZRáDQH ]DELFLHP ERFLDQD� QDOHĪ\ SRFKRZDü JR MDN F]áR�
ZLHND� Z JURELH QD FPHQWDU]X �UHMRQ 7DUQRZD�� ĪH UDQQHJR ERFLDQD OHF]RQR
Z V]SLWDOX� D NLHG\ ÄXPDUá´� SRFKRZDQR JR ] KRQRUDPL �UHMRQ .LHOF�� = SR�
FKRG]HQLHP ERFLDQD RG F]áRZLHND ]ZLą]DQ\ MHVW UyZQLHĪ SU]\ORW ERFLDQD�
SU]\SDGDMąF\ QD G]LHĔ ĞZ� $OHNVHJR ��� ,,,� �ĞURGNRZH 3ROHVLH��

%LDáRUXVLQL� 8NUDLĔF\ L 3RODF\ SU]\SLVXMą ERFLDQRP QLHNWyUH FHFK\ OXG]�
NLH ² IL]\F]QH� SV\FKLF]QH� PRUDOQH� VRFMDOQH� PDMą OXG]NLH SDOFH� UR]XPLHMą
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MĊ]\N OXG]L� SRVLDGDMą GXV]Ċ� ]DZV]H Vą VPXWQH� XPLHMą SáDNDü SUDZG]LZ\PL
á]DPL� PRGOą VLĊ GR %RJD �WDN RGELHUD VLĊ LFK NOHNRW�� ]ELHUDMą VLĊ UD]HP
L Z\SUDZLDMą ZHVHOH� NDĪGD SDUD MHVW PRQRJDPLF]QD� QLHUR]áąF]QD� SU]\ZLą�
]DQD GR G]LHFL� Z Z\SDGNX ĞPLHUFL MHGQHJR ] PDáĪRQNyZ� GUXJL GREURZROQLH
LG]LH ]D QLP QD ĞPLHUü� PRĪH SRSHáQLü VDPREyMVWZR ] ]D]GURĞFL� VDPLFĊ�
SRGHMU]DQą R ]GUDGĊ PDáĪHĔVNą� VąG]L VLĊ SXEOLF]QLH L ]DELMD �Z FKDUDNWHU]H
VĊG]LHJR Z\VWĊSXMH QLHNLHG\ F]DUQ\ ERFLDQ�� SU]HG RGORWHP ERFLDQ\ ]ELHUDMą
VLĊ QD VąG\ �QDUDG\� ZLHFH� VHMP\�� QD NWyU\FK GHF\GXMą� NRJR QLH EUDü ]H
VREą� 3RNUHZLHĔVWZR ERFLDQD L F]áRZLHND SRWZLHUG]D IDNW� ĪH ERFLDQ\ RVLH�
GODMą VLĊ ZĞUyG OXG]L� QLH ERMą VLĊ LFK� D QLHNLHG\ QDZHW SURV]ą R SR]ZROHQLH
ZHMĞFLD GR GRPX� DE\ VLĊ RJU]Dü Z F]DVLH FKáRGX�

:UyĪE\ ]ZLą]DQH ] SRMDZLHQLHP VLĊ SLHUZV]HJR ERFLDQD

:UyĪE\ RGQRV]ąFH VLĊ GR SU]\ODWXMąF\FK QD ZLRVQĊ SLHUZV]\FK ERFLDQyZ
]DOLF]DQH Vą GR DQDORJLF]QHJR V]HUHJX ]QDNyZ ]ZLą]DQ\FK ] SLHUZV]\P JUR�
PHP� SLHUZV]\P NXNDQLHP NXNXáNL� SLHUZV]ą MDVNyáNą LWS� 3U]HSRZLDGDMą
]GURZLH� ERJDFWZR� XURG]DM� SRJRGĊ L ]DPąĪSyMĞFLH G]LHZF]\Q\ Z QDGFKR�
G]ąF\P URNX�

8MU]HQLH SLHUZV]HJR ERFLDQD Z ORFLH R]QDF]D V]F]ĊĞFLH �3R]QDĔVNLH��
GáXJLH Ī\FLH �UHMRQ ĩ\WRPLHU]D�� ]GURZLH SU]H FDá\ URN �3ROHVLH� 0DáRSROVND�
0D]RZV]H�� SUDFRZLWRĞü �.DV]XE\� 0DáRSROVND� UHMRQ 3áRZGLZX Z %XáJDULL��
FK\ĪRĞü QyJ �3ROHVLH� 3RGODVLH� %XáJDU]\ RNUĊJX %DQDWD�� OHNNL �3RGODVLH��
ZHVRá\ �3R]QDĔVNLH�� XURG]DMQ\ �3R]QDĔVNLH�� XGDQ\ URN �.DV]XE\� ]DFK�
8NUDLQD�� V]\ENLH Z\MĞFLH ]D PąĪ G]LHZF]\Q\ �SRZ� VáXFNL QD %LDáRUXVL�
SRJUDQLF]H SROVNR�XNUDLĔVNLH�� U]DGNR EyO JáRZ\ �UHMRQ UyZLHĔVNL�� :LGRN
FKRG]ąFHJR SLHUZV]HJR ERFLDQD ZUyĪ\ ]GURZLH SU]H] FDá\ URN �%XáJDU]\
QD WHUHQLH SáQ� 5RGRSyZ� 6HUERZLH Z RNROLFDFK .RVRZHJR 3ROD��

-HĞOL ]REDF]\ VLĊ SLHUZV]HJR ERFLDQD VWRMąFHJR QLHUXFKRPR QD
MHGQHM QRG]H� VLHG]ąFHJR OXE OHĪąFHJR� ZUyĪ\ WR VXFK\ �3R]QDĔVNLH�� QLHV]F]Ċ�
ĞOLZ\� FLĊĪNL URN �UHMRQ 'UDP\ Z 0DFHGRQLL� UHMRQ /XEOLQD� 6LHGOHF� /HV]QD��
OHQLVWZR �.DV]XE\� %XáJDU]\ RNUĊJX %DQDWD�� RFLĊĪDáRĞü �3RGODVLH�� EyO QyJ
�%LDáRUXĞ� 3ROHVLH� 3RGODVLH� 5XPXQLD�� FKRUREĊ �FHQWU� F]ĊĞü 3ROHVLD� 0DáR�
SROVND� 6HUERZLH ] .RVRZHJR 3ROD�� ĞPLHUü �UHMRQ ĩ\WRPLHU]D� SáQ� 5RGRS\��
VWDURSDQLHĔVWZR �SRZ� VáXFNL UHMRQX KRPHO�� SRJUDQLF]H SROVNR�XNUDLĔVNLH��
: REZRG]Ċ KRPHOVNLP� MHĞOL ]REDF]\ VLĊ VWRMąFHJR SLHUZV]HJR ERFLDQD� ZUy�
Ī\ü WR PRĪH UyZQLHĪ Z\VRNL �VWRMąF\� OHQ�

2SUyF] WHJR F]DUQ\ ERFLDQ ZLRVQą ]DSRZLDGD XURG]DM� D ELDá\ ² JáyG
�6HUERZLH ] .RVRZHJR 3ROD�� VXFK\ ERFLDQ ² VXV]Ċ� D PRNU\� EUXGQ\ ²
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GHV]F]RZH ODWR �3RGODVLH� .XMDZ\�� ERFLDQ\ VLHG]ąFH QD VXFK\FK áąNDFK ²
VXFKH ODWR� D QD PRNU\FK ² VáRWQH �.UDNRZVNLH�� 6SRWNDQLH QD ZLRVQĊ SDU\
ERFLDQyZ SU]HSRZLDGD G]LHZF]\QLH Z\MĞFLH ]D PąĪ �QD 3ROHVLX L 8NUDLQLH��
D NRELHFLH SRUyG �0DFHGRQLD�� NUąĪąFH QDG GRPHP ERFLDQ\ SU]HSRZLDGDMą
Z QLP ZHVHOH �àXĪ\FH��

3U]\ SLHUZV]\P VSRWNDQLX ] ERFLDQHP� WDN MDN L SU]\ SLHUZV]\P NXND�
QLX NXNXáNL� GREU]H MHVW PLHü SU]\ VRELH SLHQLąG]H �X %LDáRUXVLQyZ� .DV]X�
EyZ� %XáJDUyZ� 1LHPFyZ�� : UHMRQLH .REU\QLD SRVLDGDQLH SLHQLĊG]\ Z NLH�
V]HQL Z W\P Z\SDGNX ]DSRZLDGD ERJDFWZR� NOXF]H Z NLHV]HQL ² GRVWDWHN�
D SXVWND ² VWUDW\� : ZLHU]HQLDFK SRFKRG]ąF\FK ] WHUHQX SáG��ZVFK� 0D�
FHGRQLL L ZVFK� 6HUELL JáRV ERFLDQD� ]DVá\V]DQ\ SR UD] SLHUZV]\ QD F]F]R�
]ZLą]DQ\ MHVW ] ÄELFLHP´� RQ SUHELMH �ÄUR]ELMD´� ÄSU]HELMD´� VáXFKDMąFHJR�
SU]\QRV]ąF PX QLHV]F]ĊĞFLH �QS� G]LHZF]\QD QLH Z\MG]LH ]D PąĪ�� OXE SR�
ZRGXMH UR]ELMDQLH VLĊ JDUQNyZ L LQQ\FK QDF]\Ĕ Z FLąJX FDáHJR URNX� 3RU�
SRGREQ\ PRW\Z ERFLDQD Z F]HVNLFK L VáRZDFNLFK SU]H]ZLVNDFK� Ä%RKGDO -DQ
UR]ELá ĨEDQ��� ´�

:LHOH REU]ĊGyZ RGQRV]ąF\FK VLĊ GR SU]\ODWXMąF\FK QD ZLRVQĊ SLHUZV]\FK
ERFLDQyZ PRĪQD ]DOLF]\ü GR DQDORJLF]QHJR V]HUHJX F]\QQRĞFL U\WXDOQ\FK�
]ZLą]DQ\FK ] SLHUZV]\P JURPHP� XMU]HQLHP SLHUZV]HM MDVNyáNL L NLONX LQ�
Q\FK SWDNyZ� ,FK FHOHP MHVW ]DSHZQLHQLH Z QDGFKRG]ąF\P URNX ]GURZLD�
XURG]DMX� ERJDFWZD� D WDNĪH ]QLV]F]HQLH JDGyZ �ĪPLM� SFKHá LWS��� 7RZD�
U]\V]ą LP RGSRZLHGQLH ]DZRáDQLD ² SU]H]ZLVND ² JáyZQLH Vą WR IRUPXá\
U\WXDOQHM ]DPLDQ\�

: QLHNWyU\FK PLHMVFRZRĞFLDFK QD %LDáRUXVL SRGF]DV VSRWNDQLD ] SLHUZ�
V]\P ERFLDQHP Z\SRZLDGD VLĊ QDVWĊSXMąFą IRUPXáĊ� Ä1D SLFKDH OHWD� EXMQDH
Ī\WD� D QDP QD ]GDURXH´� : REZRG]LH NLMRZVNLP U]XFD VLĊ GR JyU\ SDáNĊ OXE
ZLWNĊ PyZLąF Ä,ZDQ� ,ZDQ� QD WREL QD JQLD]GHF]NR� D QDP QD ]GRURZHF]NR�´�
: ZRMHZyG]WZLH WDUQRZVNLP OXG]LH P\Mą VLĊ� ĪHE\ E\ü ILJODUQ\PL L ZHVRá\PL
MDN ERFLDQ� 3RODF\ ] SRZLDWX ZLOHĔVNLHJR VLDGDMą QD ]LHPL� DE\ Z JRVSRGDU�
VWZLH VSUDZQLH V]áD SUDFD L QLH WáXNá\ VLĊ JDUQNL� DE\ QLH ERODá\ QRJL ² ELH�
JQLH VLĊ Z ĞODG ]D ERFLDQHP �Z JXE� ZLWHEVNLHM� OXE SU]\VLDGD VLĊ �Z .UDNRZ�
VNLHP�� 8NUDLĔF\ Z *DOLFML SU]\VLDGDMą ]H VáRZDPL� Ä$E\ WHEH� ERF¶NX� QRK\
ELOLá\� D PHQH QL�� &]ĊVWR OXG]LH SU]HZUDFDMą VLĊ� WXUODMą VLĊ SR ]LHPL �QS�
QD 3ROHVLX� QD /LWZLH�� E\ QLH FKRURZDü �ZRM� ZURFáDZVNLH�� ĪHE\ QLH ERODá\
QRJL �UHMRQ 3LĔVND� OXE SOHF\ �3ROHVLH� 3RGODVLH� SáQ��]DFK� %XáJDULD�� Py�
ZLąF SU]\ W\P� Ä1DG]HOL� ERĪH �EXVHF]NR�� ]GRURXHP�� �REZ� KRPHO��� Ä&KDM
WXEL NXS\U >NU]\Ī@ EROLZ� D PHQH V]RE VS\QD QLH EROLáD´ �REZ� ZRá\ĔVNL��
$E\ QLH ERODá\ SOHF\ ² %XáJDU]\ ] RNUĊJX VRILMVNLHJR� ZLG]ąF SLHUZV]HJR
ERFLDQD� SRGSLHUDMą SOHFDPL SáRW� 8NUDLĔF\ ] RNUĊJX F]HUNDVNLHJR RSLHUDMą
VLĊ SOHFDPL R FRNROZLHN L ZU]XFDMą JDáą]NL GR JQLD]GD ERFLDQLHJR� QD 3R�
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OHVLX RSLHUDMą VLĊ R GU]HZR� R GąE PyZLąF� Ä%XV¶NR ² EHUH]\QD� NRE QLH
EROHáD VHUHG\QD´ �REZ� KRPHO��� : W\P VDP\P FHOX OXE Z RJyOH GOD ]GURZLD
Z SyáQRFQR�]DFKRGQLHM %XáJDULL G]LHFL WU]\NURWQLH SRGVNDNXMą ] RNU]\NLHP�
Ä6W´UNR áH� P´ UNR WH� 7HEH EROL SRáRQLQD� PHQH QH� QH�" OXE WDĔF]ą L ĞSLH�
ZDMą� Ä6WDUNR áH� P´UNR áH� ĝW´ UNQL NRáD SRG NRáD� GD EHUHPH NDP´QH� GD
SUDQLPH PRVWRQH� GD QL LGDW JRVWRRH�´� : REZRG]LH VRILMVNLP WU]\NURWQLH
ZRáDMą ]D SLHUZV]\P ERFLDQHP� ÄĝWUNRáH� YU´NRáH� WHEH GD EROL JáDYD� PHQH
GD QH EROL�´� : UHMRQLH 5XSF]RVD ZLWD VLĊ ERFLDQD Z QDVWĊSXMąF\ VSRVyE�
Ä6 ]GUDQH� OHOHN� QD OHOHN WUHVND >WM� GUHV]F]H@� QD PHQH ]GUDQH´� Z 5XPXQLL
SOXMH VLĊ Z ĞODG ]D QLP� PyZLąF� Ä/LFKRUDGNL PRMH Z SLyUD L Z QRJL WZRMH´�
Z SRZLHFLH ZLOHĔVNLP ]DZLą]XMH VLĊ VXSHáHN QD FKXVWHF]FH� NWyU\ QDVWĊSQLH
GDMH VLĊ GR UR]ZLą]DQLD FKRUHPX QD IHEUĊ�

: JXEHUQL PRK\OHZVNLHM ZUD] ] SU]\ORWHP ERFLDQyZ G]LHZF]ĊWD ZLWDMą
ZLRVQĊ� ]DF]\QDMą ĞSLHZDü ZLRVHQQH SLHĞQL REU]ĊGRZH QD GDFKDFK GRPyZ�
3RODF\ ] SRZLDWX NDOLVNLHJR QD ]DSXVW\ SLHNą FKOHENL� Z\REUDĪDMąFH ERFLDQD
L LQQH SWDNL� : RNROLFDFK =DPRĞFLD G]LHĔ =ZLDVWRZDQLD ��� ,,,� QD]\ZDQ\
MHVW EXFLXQRZH ĞZLDQWR� 1D :Rá\QLX� QD WHUHQDFK ]DFKRGQLHJR ELDáRUXVNLHJR
3ROHVLD L QD 3RGODVLX QD G]LHĔ =ZLDVWRZDQLD QD SU]\ORW ERFLDQyZ Z\SLHND
VLĊ FKOHENL ] Z\REUDĪHQLHP QRJL ERFLDQD �EXVQLHZD áDSD� EXVáRZD áDSD OXE
JDOMRSD�� QD REV]DU]H ]DFKRGQLHJR ELDáRUXVNLHJR 3ROHVLD L QD 3RGODVLX WDNĪH
EURQ\� VLHUS �U]DG]LHM SáXJ� VRFKĊ�� 7U]\PDMąF FKOHENL Z UĊNDFK� G]LHFL
Z\FKRG]ą QD VSRWNDQLH ] ERFLDQHP� ZRáDMąF� Ä%XV¶Q\NX� EXV¶Q\NX� ZRV¶
GH WZRMD áDSND� 3U\OHW\ ML XFKRS\ L QD]DG SROHW\�´ �RNU� ZRá\Ĕ��� Ä%XV¶NR�
EXV ¶NR� QD WREL JDOMRSX� D P\QL GDM Ī\WD NRSX� QD WREL ERURQX� GDM P\QL Ī\WD�
VWRURQX� %XV¶NR� EXV¶NR� QD WREL V\USD�� GDM P\QL Ī\WD VQRSD´ �RNU� EU]HVNL��

5yZQLHĪ %XáJDU]\ ] RNUĊJX %DQDWD ]ZUDFDMą VLĊ GR SLHUZV]HJR ERFLDQD
] SURĞEą R XURG]DM� ÄĝW´UN� ĞW´UN� SR SXáHQH� JD]L ĪLWX GX NXOHQH� GD
L Ī´ QD GXJXGLQD� ]D V QDS´ áQD PDJD]LQD� SXáQLQD� SXáQLQD QD PHQH� SXáQLQD
QD WHEH´� 1D WHUHQLH %XáJDULL� 0DFHGRQLL L 5XPXQLL ZUD] ] SRMDZLHQLHP
VLĊ SLHUZV]HJR ERFLDQD �áXE MDVNyáNL� G]LHFL ]GHMPXMą ] UĊNL PDUWHQLFĊ�
: 0DFHGRQLL �5DGRZLV]� G]LHFL ZLWDMą ERFLDQD SLRVHQNą� Ä'HGR $GĨLMD
áDN�áDN� GRQHVL PL NDSD >V]XEDUD� NRáSDN@� ûZ� WH� SUHEL� WH�´ L FKRZDMą
PDUWHQLFĊ SRG NDPLHQLHP ] QDG]LHMą� ĪH ERFLDQ SU]\QLHVLH LP VDNLHZNĊ�
Z %XáJDULL �*UDRZR� PyZL VLĊ� Ä0HVHüNR ² NRVHüNR� WHEH EUDGD� PHQH
N¶HVLMD�´� OLF]ąF QD WR� ĪH ERFLDQ SU]\QLHVLH LP Z G]LRELH QLHZLG]LDOQą WRUEĊ�
NLHVĊ �NHVLMD�� XSXĞFL Mą QDG GRPHP L URG]LQD Z]ERJDFL VLĊ�

6áRZLDQLH 3RáXGQLRZL ZUD] ] SU]\ORWHP ERFLDQyZ WĊSLą JDG\ ² ZĊĪH�
MDV]F]XUNL� SFKá\� : %XáJDULL �3DQDJLXULV]WH� Z GQLX =ZLDVWRZDQLD Z\ZLMD
VLĊ SDáNDPL L NU]\F]\ VLĊ� Ä%HĪWH ]´PL L JXĞWHUL� üH LGDW VWU´ NHOLWH�´ Ŷ 6HUER�
ZLH ] .RVRZHJR 3ROD� ZLG]ąF SLHUZV]HJR ERFLDQD� ELRUą VSRG SUDZHM QRJL
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]LHPLĊ L U]XFDMą Mą GR ZRG\� NWyUą SRWHP NURSLą VLHELH L GRP� DE\ ODWHP
QLH E\áR SFKHá� 1D LQQ\FK WHUHQDFK VáRZLDĔVNLFK IXQNFMD RFKURQ\ SU]HG ĪPL�
MDPL SRGF]DV VSRWNDQLD ] SLHUZV]\P ERFLDQHP ]RVWDáD RGQRWRZDQD MHG\QLH
X %LDáRUXVLQyZ Z JXEHUQL NRZLHĔVNLHM� ZLG]ąF SLHUZV]HJR ERFLDQD� FKáRSL
]DZLą]XMą QD QLWFH RG VZHJR NU]\Ī\ND ZĊ]HáHN� NWyU\ PD FKURQLü LFK SU]HG
XNąV]HQLHP ĪPLL L Z RJyOH SU]HG MHM XMU]HQLHP�

3U]\ORW L RGORW ERFLDQD

&]DV SU]\ORWX ERFLDQD MHVW ]JRGQ\ ] GQLHP ĞZ� -y]HID ��� ,,,� Z 3ROVFH
�0D]XU\� 3R]QDĔVNLH� .DOLVNLH� 5]HV]RZVNLH� /XEHOVNLH� 7DUQRZVNLH� 6DQGR�
PLHUVNLH�� F]ĊĞFLRZR QD 8NUDLQLH �ZVFK� *DOLFMD� L %LDáRUXVL �JXE� ZLOHĔVND��
QD /LWZLH L Z %XáJDULL �NDWROLF\ RNU� %DQDWD�� ] GQLHP ĞZ� *U]HJRU]D ��� ,,,�
² Z &]HFKDFK� ] %LDáą 1LHG]LHOą �SLHUZV]D QLHG]LHOD SR :LHONDQRF\� ²
Z 3ROVFH �7RUXĔVNLH�� ] GQLHP � ,,, ² Z QLHNWyU\FK UHMRQDFK 3ROVNL �G]LHĔ
ĞZ� )UDQFLV]ND�� Z %XáJDULL L QD 8NUDLQLH �G]LHĔ &]WHUG]LHVWX 0ĊF]HQQLNyZ��
] GQLHP =ZLDVWRZDQLD� ��� ,,,� ² Z QLHNWyU\FK UHMRQDFK 5RVML �REZ� EULDQ�
VNL�� QD %LDáRUXVL �REZ� KRPHOVNL� JXE� JURG]LHĔVND�� Z 3ROVFH �3RGODVLH�
&KHáPVNLH� 6LHUDG]NLH� ĝOąVN� L Z 0DFHGRQLL �2FKU\G� 5DGRZLV]�� G]LHFLRP
] UHMRQX 3áRZGLZX PyZL VLĊ� ĪH � ,,, ERFLDQ SU]\QRVL LP PDUWHQLFĊ� = QLHNWy�
U\PL GDWDPL ZLąĪą VLĊ LPLRQD ZáDVQH QDGDZDQH ERFLDQRZL� -y]HI� *U]HJRU]�
$OHNV\�

: Z\REUDĪHQLDFK 3RODNyZ ] 0D]XU� SU]\ODWXMąF\ QD ZLRVQĊ ERFLDQ
SU]\QRVL QD VNU]\GáDFK RVWDWQL ĞQLHJ� Z %XáJDULL ĞQLHJ� NWyU\ SDGD SR
SU]\ORFLH ERFLDQyZ� QD]\ZDQ\ MHVW VWU´NáR VQLDJ� %XáJDU]\ XZDĪDMą� ĪH
MHVLHQLą ERFLDQ\ RGODWXMą ]D ĞQLHJLHP� D ]DFKRGQL 8NUDLĔF\ ² ĪH ERFLDQ
RGODWXMH ]H ĞQLHJLHP SRG VNU]\GáDPL�

3U]HG RGORWHP ERFLDQ\ SURZDG]ą ZRMQĊ ] ĪXUDZLDPL �UHMRQ /ZRZD� OXE
RUáDPL �UHMRQ 5DGRPLD�� 6WDUH ERFLDQ\ ]DJOąGDMą GR RNLHQ L GU]ZL GRPX�
ĪHJQDMąF VLĊ ] JRVSRGDU]DPL �UHMRQ .DWRZLF�� 3U]HG RGORWHP QD VZRLFK
]HEUDQLDFK �VąGDFK� VHMPDFK� ERFLDQ\ GHF\GXMą� NRJR QLH ZH]Pą ]H VREą�
SR]RVWDZLDMą QD RILDUĊ ² NXUKDQ ² MHGQHJR ERFLDQD �%XáJDULD�� ]DELMDMą
OXE ]RVWDZLDMą QDMVáDEV]HJR OXE QLH PDMąFHJR SDU\� SU]\ W\P� MHĞOL XGD PX
VLĊ SU]H]LPRZDü� ]DELMDMą JR SR SRZURFLH �8NUDLQD� %LDáRUXĞ��

=JRGQLH ] OXGRZ\PL Z\REUDĪHQLDPL� ERFLDQ\ SU]\ODWXMą L RGODWXMą UD]HP
] MDVNyáNDPL �3ROHVLH� ZVFK� F]ĊĞü 3ROVNL� %XáJDULD� 0DFHGRQLD�� 1LHNLHG\
XZDĪD VLĊ WDNĪH� ĪH ERFLDQ\ GRNRQXMą SU]HORWX ] MDVNyáNDPL �QD 3ROHVLX� ZVFK�
F]ĊĞü 3ROVNL� %XáJDULD� OXE ] SOLV]NDPL �QD 3ROHVLX� Z ]DFK� F]ĊĞFL 8NUDLQ\� QD
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/LWZLH� SRG VNU]\GáDPL� QD VNU]\GáDFK� QD SOHFDFK OXE QD RJRQLH� 8 6áRZLDQ
3RáXGQLRZ\FK Z\VWĊSXMą DQDORJLF]QH ZLHU]HQLD� ]ZLą]DQH ] ĪXUDZLHP�

2GORW ERFLDQyZ MHVW ]JRGQ\� FR GR F]DVX� ]H ĞZLĊWHP 3U]HPLHQLHQLD OXE
=EDZLFLHOD ² � 9,,, �QD %LDáRUXVL� Z 0DFHGRQLL�� ] GQLHP (OLDV]D ² �� 9,,
UHMRQ ĩ\WRPLHU]D�� ] GQLHP ĞZ� %DUWáRPLHMD ² �� 9,,, �Z /XEHOVNLHP�
&KHáPVNLHP� QD 3RGODVLX� Z 5]HV]RZVNLHP� 5DGRPVNLHP�� ĞZ� $XJXVW\QD
² � 9,,, �/HV]QR�� ĞZ� 3DQWHOHMD ² �� 9,, �Z %XáJDULL��

:F]HVQ\ OXE SyĨQ\ RGORW ERFLDQyZ ZUyĪ\ FKáRGQ\ OXE FLHSá\ VH]RQ�
= RGORWHP ERFLDQyZ ZLąĪH VLĊ QLHNLHG\ SRMDZLHQLH VLĊ QD QLHELH 0OHF]QHM
'URJL ² EXV¶NRZRM GRURK\ �3ROHVLH 3LĔVNLH��

=LHPLD ERFLDQyZ

:LHU]HQLD R ]LHPL� GR NWyUHM RGODWXMą ERFLDQ\ QD ]LPĊ� ]DZLHUDMą Z\REUD�
ĪHQLD R ERFLDQLH�F]áRZLHNX� %XáJDU]\ VąG]ą� ĪH ERFLDQ WR SLHOJU]\P �MHGQD
] EXáJDUVNLFK QD]Z ERFLDQD ² �DGĨLMD� WM� SLHOJU]\P� NWyU\ FRURF]QLH ZĊ�
GUXMH GR =LHPL ĝZLĊWHM� XZDĪDMą WDNĪH� ĪH PLHV]ND RQ QD NRĔFX ĞZLDWD� 6WDUR�
JUHFNLH L QRZRJUHFNLH ZLHU]HQLD R W\P� ĪH ERFLDQ\ RGODWXMą QD GDOHNą Z\VSĊ
L Ī\Mą WDP Z SRVWDFL OXG]L� ]QDMGXMą RGSRZLHGQLNL Z EXáJDUVNLHM L PDFHGRĔ�
VNLHM WUDG\FML� ERFLDQ\ RGODWXMą QD ]LPĊ GR GDOHNLHM ]LHPL� JG]LH� Z\NąSDZV]\
VLĊ Z FXGRZQ\P MH]LRU]H� VWDMą VLĊ OXGĨPL� D QD ZLRVQĊ� Z\NąSDZV]\ VLĊ Z LQ�
Q\P MH]LRU]H� ]QRZX SU]\ELHUDMą SWDVLą SRVWDü L SRZUDFDMą� SRQLHZDĪ %yJ
]DND]Dá LP Z\VLDG\ZDü SLVNOĊWD QD VZRMHM ]LHPL�

:LHU]HQLD R ]LHPL ERFLDQyZ ]QDQH Vą UyZQLHĪ Z 3ROVFH QD 3RPRU]X�
ERFLDQ\ RGODWXMą GDOHNR QD SRáXGQLH� ]D PRU]H� WDP ]PLHQLDMą VLĊ Z OXG]L�
:LRVQą� XGHU]DMąF Z GáRQLH QD EU]HJX PRU]D� VWDMą VLĊ ]QRZX ERFLDQDPL�
SU]HODWXMą SU]H] PRU]H L SRZUDFDMą� &]áRZLHN� NWyU\ SU]\SDGNLHP ]QDMG]LH
VLĊ QD EU]HJX WHJR PRU]D� PRĪH ]PLHQLü VLĊ Z ERFLDQD L SROHFLHü GR ]LHPL
ERFLDQyZ� 1D SyáQRF RG %\GJRV]F]\ �Z RNROLFDFK ĝZLHFLD� ]DQRWRZDQR ZLH�
U]HQLH EDUG]R SRGREQH GR EXáJDUVNR�PDFHGRĔVNLHJR� ERFLDQ SU]\OHFLDZV]\
GR FLHSá\FK NUDMyZ� PRF]\ VZyM G]LyE ZH NUZL L VWDMH VLĊ F]áRZLHNLHP� D NLHG\
]DPRF]\ VLĊ JG]LHĞ Z ZRG]LH� ]QRZX VWDMH VLĊ ERFLDQHP� :LHU]HQLD R W\P�
ĪH Z MDNLPĞ LQQ\P NUDMX ERFLDQ VWDMH VLĊ F]áRZLHNLHP� ]QDQH Vą UyZQLHĪ
1LHPFRP �3UXV\��

%RFLDQ SU]\QRVL G]LHFL

:\REUDĪHQLD R ERFLDQLH SU]\QRV]ąF\P G]LHFL QDMEDUG]LHM UR]SRZV]HFK�
QLRQH Vą ZĞUyG 6áRZLDQ =DFKRGQLFK �Z 3ROVFH� QD àXĪ\FDFK� Z &]HFKDFK��
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U]DG]LHM VSRWNDü MH PRĪQD ZĞUyG 6áRZLDQ :VFKRGQLFK L 3RáXGQLRZ\FK� %R�
FLDQ Z\GRE\ZD G]LHFL ] EáRWD �Z ZLHU]HQLDFK 3RODNyZ L /LWZLQyZ�� SU]\QRVL
MH Z NRV]X� Z EDOLL� Z NRU\FLH �X àXĪ\F]DQ�� ZU]XFD MH GR GRPX SU]H] NRPLQ
�3ROVND� %LDáRUXĞ� 3ROHVLH�� :HGáXJ OHJHQG\ NDV]XEVNLHM� ERFLDQ ZU]XFD GR
NRPLQD ĪDE\� NWyUH SU]\ELHUDMą SRVWDü F]áRZLHND� SU]\ F]\P RG ĪDE� ]QDOH�
]LRQ\FK SU]H] ERFLDQD QD áąFH OXE QD SROX� SRFKRG]ą FKáRSL� D RG ]QDOH]LR�
Q\FK QDG PRU]HP ² U\EDF\� :ĞUyG ]JHUPDQL]RZDQ\FK 6áRZLDQ 3RODEVNLFK�
]DPLHV]NXMąF\FK Z\VSĊ 5XJLĊ� ]QDQ\ E\á ÄERFLDQRZ\ NDPLHĔ´ �QLHP� $GH�
ERUVWHLQ�� QD NWyU\P ERFLDQ VXV]\ Z\GRE\WH SU]H] VLHELH ] PRU]D G]LHFL��
7DN UyZQLHĪ QD]\ZDQH Vą F]DUQH L ELDáH SáDVNLH RNUąJáH NDP\NL� NWyUH G]LHFL
U]XFDMą QDG JáRZą ]D VLHELH� SURV]ąF ERFLDQD R EUDFLV]ND OXE VLRVWU]\F]NĊ�

: 3ROVFH L QD WHU\WRULXP ]DFKRGQLHM 8NUDLQ\ ]QDQH Vą ]DZRáDQLD� ]ZUD�
FDQLH VLĊ GR ERFLDQD ] DQDORJLF]Qą SURĞEą� Ä%RFLXĞ� NOLF]ND� SU]\QLHĞ PL EUD�
FLV]ND� �.LHOHFNLH�� Ä%RFLHN� ERFLHN NLV]ND �SOLV]ND�� SU]\QLHĞ PL EUDFLV]ND��
Ä%RFLHN� ERFLHN RVWU\� SU]\QLHĞ PL GZLH VLRVWU\� �&KHáPVNLH�� Ä%RFLHN GR�
NRáD� SU]\QLHĞ PL G]LHFNR ] NRĞFLRáD� �.DOLVNLH�� Ä3DQLH �-DQLH� ERFLDQLH�
SU]\QLHĞ G]LHFNR QD RJRQLH�� Ä%RFLDQ� ERFLDQ� GDM PL WURMDND� SU]\QLHĞ PL
G]LHFLDND� �3R]QDĔVNLH�� Ä%XV¶NX� EXV¶NX� SU\QHV\ 0DUXV¶NX �+DQQXV¶NX�
.DWUXV¶NX� EUDW\ND�� �REZ� OZRZVNL� LZDQRIUDQNRZVNLH� WDUQRSROVNL�� &]HVL
QD 8NUDLQLH �REZ� ZLQQLFNL� ZLHĞ 1LNRáDMHZND� VWDZLDOL QD RNQLH WDOHU] ] VH�
UHP� ĪHE\� MDN WR REMDĞQLDOL G]LHFLRP� ERFLDQ SU]\QLyVá LP G]LHFNR� ']LHFL
NU]\F]Dá\� Ä. QDP GHZF]DWNX QHV\���

= WHUHQX SyáQRFQR�]DFKRGQLHM %LDáRUXVL SRFKRG]L XQLNDWRZH ĞZLDGHFWZR�
GRW\F]ąFH F]áRZLHND SU]HEUDQHJR ]D ERFLDQD Z REU]ĊG]LH XURG]LQRZ\P�
: UHMRQLH PLDGHáVNLP �REZ� PLĔVNL� SRGF]DV REFKRG]HQLD XURF]\VWRĞFL
QDURG]LQ GR GRPX SU]\FKRG]Lá ÄEXVHá�� F]áRZLHN XEUDQ\ Z Z\ZUyFRQ\
QD GUXJą VWURQĊ NRĪXFK L ]H ]ZLą]DQ\PL X JyU\ UĊNRPD� NWyUH PLDá\
V\PEROL]RZDü GáXJL G]LyE ERFLDQD� %XVHá VNáDGDá Ī\F]HQLD ] RND]ML QDURG]LQ�
Ī\F]\á ZV]\VWNLP ]GURZLD� V]F]ĊĞFLD L QD NRQLHF� ]ZUDFDMąF VLĊ GR URG]LFyZ�
PyZLá� Ä$ NDOL GREUD EXG]LHFLH SUDVLH¶� WR MD EXGX LFK �G]LDFLHM� QDVLF¶� QDVLF¶
L QDVLF¶���

7� ,� .XFKDURQDN� 5RGLQQDMD REULDGQRVW¶ EHORUXVRY �LVWRULNR�HWQRJUDILüHVNRMH
LVVOHGRYDQLMH�� .DQGLGDWVNDMD GLVVHUWDFLMD� 0LĔVN ����� V� ����

: OHJHQG]LH áĊF]\FNLHM MHVW PRZD R W\P� ĪH NLHG\ X FKáRSD XURG]LáR VLĊ
G]LHFNR� ERFLDQ ODWDá L NU]\F]Dá Ä8URG]Lá VLĊ G]LHFLDN� XURG]Lá VLĊ G]LHFLDN��
%yJ QLH PyJá ]QLHĞü WHJR GáXĪHM L RGFLąá ERFLDQRZL MĊ]\N� 'ODWHJR WHĪ WHUD]
ERFLDQ NU]\F]\ W\ONR ÄNOH� NOH� NOH� L QLNW JR QLH PRĪH ]UR]XPLHü�

: SRZLDWDFK NURĞQLHĔVNLP L NDOLVNLP XZDĪD VLĊ� ĪH Z PLHMVFX� Z NWyU\P
NUąĪ\ ERFLDQ� PRĪQD RF]HNLZDü SRMDZLHQLD VLĊ G]LHFND� D Z FKHáPVNLP ² ĪH
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G]LHFL EĊGą URG]Lá\ VLĊ X WHJR F]áRZLHND� QD NWyUHJR SROH F]ĊVWR SU]\ODWXMH
ERFLDQ� : UHMRQLH 2SROD ERFLDQ VWRMąF\ QD NRPLQLH GRPX� Z NWyU\P RGE\ZD
VLĊ ZHVHOH� SU]HSRZLDGD QRZRĪHĔFRP QDURG]LQ\ G]LHFND� :LHU]HQLD R ERFLD�
QLH SU]\QRV]ąF\P G]LHFL� ]ZLą]DQH ] ]DND]HP SDWU]HQLD QD ERFLDQD SU]H]
QLH]DPĊĪQą G]LHZF]\QĊ� ]QDQH Vą UyZQLHĪ QD REV]DU]H SROVNLFK 6XGHWyZ�

: %XáJDULL G]LHFL NáDGą SRG NDPLHĔ PDUWHQLFĊ L RF]HNXMą� ĪH ERFLDQ
Z ]DPLDQ SU]\QLHVLH LP EUDWD OXE VLRVWUĊ� =ZLą]HN ERFLDQD ] QDURG]LQDPL
G]LHFL ]QDMGXMH RG]ZLHUFLHGOHQLH UyZQLHĪ Z VHUEVNR�FKRUZDFNLHM QD]ZLH ER�
FLDQD URGD� 5XPXQL ] WHUHQX 6XF]DZ\ ZLHU]ą� ĪH ERFLDQ SU]\QRVL G]LHFL ] WD�
NLHJR NUDMX� Z NWyU\P Ī\Mą Z\áąF]QLH G]LHFL�

1D %LDáRUXVL VHQ R ERFLDQLH R]QDF]D EU]HPLHQQRĞü GOD NRELHW\ �REZyG
EU]HVNL� OXE XURG]HQLH V\QD �JXE� JURG]LHĔVND�� 2 NRELHFLH EU]HPLHQQHM .D�
V]XEL PyZLą� Ä%RFR
Q ĨPQ
LMą VSXVFLá QD MH SROH �QD MH NOLQ ² 
áRQR¶� D RQD
Mą V�XHFHáD�� :\REUDĪHQLH R ]ZLą]NX ERFLDQD ] URG]HQLHP G]LHFL� D WDNĪH
ZUyĪE\ R SRURGDFK �0DFHGRĔF]\F\� L R ĞOXELH �%LDáRUXVLQL� 8NUDLĔF\� àX�
Ī\F]DQLH� ]ZLą]DQH Vą ] IDOOLF]Qą V\PEROLNą MHJR G]LRED�� NWyUD QDMF]ĊĞFLHM
SU]HMDZLD VLĊ Z ]DFKRZDQLX SU]HEUDQHJR ]D ERFLDQD F]áRZLHND Z REU]ĊGR�
ZRĞFL ERĪRQDURG]HQLRZHM �U]DGNR WDNĪH ZHVHOQHM�� NLHG\ NáXMH RQ G]LHZF]ĊWD
VZRLP G]LREHP� FR PD FKDUDNWHU VHNVXDOQ\�

� 3RU� )� :� )RXFHW� 7DVFKHQOHLLNRQ GHU 6H[XDOV\PEROH� 0LLQFKHQ ����� V� ��������

*QLD]GR ERFLDQD

*QLD]GR GOD ERFLDQD EXGXMH VLĊ QD GRPX� V]RSLH� FKOHZLH OXE QD GU]H�
ZLH ]QDMGXMąF\P VLĊ RERN EXG\QNX PLHV]NDOQHJR� Z\NRU]\VWXMąF GR WHJR
VWDUH EURQ\ OXE NRáR �REZyG SVNRZVNL� ZRá\ĔVNL� NLURZRJUDG]NL� 3ROHVLH�
/XEHOV]F]\QD� SáG��ZVFK� 3ROVND� .XMDZ\� /LWZD�� 0RW\Z NRáD MHVW FKDUDN�
WHU\VW\F]Q\ UyZQLHĪ GOD G]LHFLĊF\FK ]DZRáDĔ QD ERFLDQD� Ä'LDG¶ND EXVLHá�
]DNUXĪ\V¶ NDOHVRP� 7ZDMH GLHWNL ]D OLHVRP� 1LH XVLH� QLH LLVLH� SDáDZLQD
LL DXVLH´ �ZVFK� 3ROHVLH�� Ä%XWMDQ NUXWL NRáR�� �]DFK� %LDáRUXĞ�� Ä.RáR� :RM�
WXĞ� NRáR�� �6DQGRPLHUVNLH�� 1D 3RGODVLX EURQĊ OXE NRáR SRZLQLHQ XPLHĞFLü
Z RGSRZLHGQLP PLHMVFX NDZDOHU ] SRPRFą G]LHZF]\Q\�

1D %LDáRUXVL L ZH ZVFKRGQLHM F]ĊĞFL 3ROVNL� DE\ ]ZDELü ERFLDQD� GR
JQLD]GD ZNáDGD VLĊ LJáĊ� FRĞ PHWDORZHJR �NDZDáHN VWDOL� ĪHOD]D� PLHG]L��
L Eá\V]F]ąFHJR �V]NáR� OXVWUR�� NDZDáHN MDVNUDZHM Eá\V]F]ąFHM WDĞP\� F]HU�
ZRQHJR PDWHULDáX� QLHNLHG\ FXNLHU� FKOHE� PRQHW\� : *DOLFML GR JQLD]GD
ERFLDQD ZU]XFD VLĊ MDMR NXU]H� DE\ NXU\ QLRVá\ WDNLH GXĪH MDMD� MDN ERFLDQLH�

1D FDá\P WHU\WRULXP VáRZLDĔVNLP JQLD]GR ERFLDQD QD GDFKX GRPX
R]QDF]D V]F]ĊĞOLZą ZUyĪEĊ� 2QR FKURQL GRP SU]HG SLRUXQDPL L SRĪDUHP
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Z RJyOH �àXĪ\F]DQLH� 3RODF\� 8NUDLĔF\� %LDáRUXVLQL� /LWZLQL�� SU]HG JUDGHP
�3RODF\� 8NUDLĔF\� %LDáRUXVLQL�� SU]HG ]á\PL F]DUDPL L GXFKDPL �%XáJDU]\��
VSU]\MD UR]ZRMRZL JRVSRGDUVWZD �3RODF\� %LDáRUXVLQL� L Z]ERJDFHQLX VLĊ
JRVSRGDU]D �%XáJDU]\��

'RP� NWyUHJR XQLND ERFLDQ� 3RODF\ L 0DFHGRĔF]\F\ XZDĪDMą ]D SU]HNOĊW\�
&]HVL XZDĪDMą� ĪH ERFLDQ\� SU]HODWXMąFH ZLRVQą SU]H] ZLHĞ L QLH ]DWU]\PXMąFH
VLĊ Z QLHM� SU]HSRZLDGDMą SRĪDU� %UDN ERFLDQLHJR JQLD]GD QD GRPX OXE
Z RJyOH ZH ZVL ]DSRZLDGD SRĪDU� D RGHMĞFLH ERFLDQD ] JQLD]GD QĊG]Ċ Z GRPX
�8NUDLĔF\� OXE ĞPLHUü NWyUHJRĞ ] GRPRZQLNyZ �&KHáPVNLH�� 3U]HF]XZDMąF
XGHU]HQLH SLRUXQD OXE SRĪDU �REZyG UyZLHĔVNL� ZRM� ELDáRVWRFNLH�� ERFLDQ
RSXV]F]D JQLD]GR L SU]HQRVL SLVNOĊWD� &]HVL XZDĪDMą� ĪH MHĞOL ERFLDQ OHFL SR
OLQLL SURVWHM� R]QDF]D WR� ĪH JG]LHĞ Z\EXFKá SRĪDU�

2EVHUZXMąF SLVNOĊWD Z\U]XFRQH ] JQLD]GD SU]H] ERFLDQD �QLHNLHG\ MHVW
WR QLHSDU]\VWH SLVNOĊ OXE MDMR� RFHQLD VLĊ� MDNL EĊG]LH URN ² JáRGQ\ L QLHXUR�
G]DMQ\ OXE QLH �8NUDLQD� %LDáRUXĞ� 3ROVND� /LWZD�� VXFK\ OXE PRNU\ �3ROHVLH�
3ROVND� .DV]XE\�� U]DG]LHM IDNW WDNL SU]HSRZLDGD SRĪDU ZH ZVL �.LHOHFNLH��

.DUD ]D Z\U]ąG]HQLH NU]\ZG\ ERFLDQRZL

=áDPDQLH ]DND]X F]\QLHQLD NU]\ZG\ ERFLDQRZL² ]OLNZLGRZDQLH JQLD]GD�
]QLV]F]HQLH MDMHN� SLVNOąW OXE V]F]HJyOQLH ]DELFLH ERFLDQD ² XZDĪD VLĊ ]D
FLĊĪNL JU]HFK L ]DSRZLDGD VSUDZF\ NU]\ZG\ QLHV]F]ĊĞFLH �àXĪ\F]DQLH�� ĞPLHUü
�%LDáRUXVLQL Z JXE� ZLWHEVNLHM� 8NUDLĔF\ Z REZ� NLURZRJUDG]NLP�� ĞPLHUü
PDWNL �0DFHGRĔF]\F\� OXE V\QD �0D]RZV]DQLH�� NDOHFWZR� ĞOHSRWĊ� JáXFKRWĊ
X G]LHFL �.DV]XEL�� V]NRGĊ Z JRVSRGDUVWZLH �8NUDLĔF\ QD REV]DU]H %XNR�
ZLQ\�� GDZDQLH SU]H] NURZ\ NUZL ]DPLDVW POHND �7DUQRZVNLH�� RSXV]F]HQLH
ZVL SU]H] ZV]\VWNLH ERFLDQ\ �8NUDLĔF\ QD REV]DU]H =DNDUSDFLD��

1DMEDUG]LHM UR]SRZV]HFKQLRQD NDUD WR SRĪDU �%LDáRUXVLQL� 8NUDLĔF\� 3R�
ODF\�� XZDĪD VLĊ� ĪH ERFLDQ PĞFL VLĊ QD NU]\ZG]LFLHOX� SU]\QRV]ąF Z G]LRELH
JáRZQLĊ OXE ZĊJLHO� NWyU\PL SRGSDOD GDFK� OXE NU]HV]H G]LREHP RJLHĔ� : SRO�
VNLHM OHJHQG]LH ] REV]DUX 3RPRU]D =DFKRGQLHJR F]HUZRQD FKXVWND� NWyUą SR�
GDURZDá ERFLDQ�F]áRZLHN VZRMHM NU]\ZG]LFLHOFH� ]DSDOLáD VLĊ QD MHM V]\L L VSD�
OLáD Mą� 0RW\Z NU]HVDQLD RJQLD Z\UDĪRQ\ MHVW UyZQLHĪ Z ]DZRáDQLDFK� Ä,ZDQ�
LL\NUDV] DJQLX�´ �REZ� KRPHOVNL�� Ä'LDG¶NR 0\FKDO¶� Z\NUDV] DJQLX� ]DNX�
U\P OMXO¶NX�´� Ä%DU\V� GDM OMXO¶N\ ]DNXU\W¶�´ �REZ� F]HUQLFKRZVNL�� 7DGHM�
GDM ]DNXU\W¶�´ �REZ� UyZLHĔVNL�� SRU� WDNĪH� Ä.XED� .XED� QLH EąGĨ WDNL�
GDM WDEDNL´ �.UDNRZVNLH�� 0RW\Z SDODF]� ]DPLHQLRQHJR SU]H] %RJD Z ER�
FLDQD� ]QDQ\ MHVW WDNĪH Z OHJHQG]LH� SRFKRG]ąFHM ] 3ROHVLD ĩ\WRPLHUVNLHJR�
= RJQLHP�SRJRU]HOLVNLHP ZLąĪH VLĊ UyZQLHĪ ]DFKRGQLRXNUDLĔVNLH L SRáXGQLR�
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ZRVáRZLDĔVNLH Z\REUDĪHQLH R W\P� ĪH GXĪH VNXSLVNR ERFLDQyZ QD áąFH OXE
QD SROX ZUyĪ\ ZRMQĊ�

:LHOH QDVWĊSVWZ Z\QLNDMąF\FK ] SRJZDáFHQLD ]DND]X ]DELMDQLD ERFLDQD
OXE F]\QLHQLD PX NU]\ZG\ ZLąĪH VLĊ ] G]LHG]LQą PHWHRURORJLL� : 7DUQRZ�
VNLHP XZDĪD VLĊ� ĪH ]áDPDQLH ]DND]X VSRZRGXMH VXV]Ċ� Z 5]HV]RZVNLHP VąG]L
VLĊ� ĪH SRZyGĨ� Z 5]HV]RZVNLHP� 1RZRVąGHFNLHP� .UDNRZVNLHP L QD 0D�
]RZV]X ² GáXJRWUZDáH GHV]F]H� XOHZĊ ² ��� ��� ���GQLRZą �PyZL VLĊ QS��
ĪH ÄERFLDQ SáDF]H � GQL SR ĞPLHUFL QD VZRMHJR ]DEyMFĊ´� OXE EĊG]LH WUZDáD
WDN GáXJR� DĪ ]JQLMH ]ERĪH� QD REV]DU]H ]DFKRGQLHM 8NUDLQ\ L SRáXGQLRZHM
3ROVNL XZDĪD VLĊ� ĪH JUDG� Z REZRG]LH UyZLHĔVNLP ² ĪH ERFLDQ SU]\FLąJQLH
VWUDV]Qą FKPXUĊ� Z SRáXGQLRZHM 3ROVFH VąG]L VLĊ� ĪH XGHU]\ SLRUXQ� Z .LHOHF�
NLHP² QDGFLąJQLH KXUDJDQ� =ZLą]HN ERFLDQD ] JUDGHP� GHV]F]HP L ZLDWUHP
SRWZLHUG]DMą WDNĪH LQQH GDQH� : Z\REUDĪHQLDFK %XáJDUyZ ] UHMRQX :UDFD�
ERFLDQ �F]ĊVWR WDNĪH RU]Há OXE VRNyá� SU]HZRG]L FKPXU]H JUDGRZHM� ZĞUyG
3RODNyZ QD REV]DU]H %HVNLGX NOHNRW ERFLDQD SU]HSRZLDGD XOHZĊ L EXU]Ċ�
: SROVNLHM OHJHQG]LH� SRFKRG]ąFHM ] REV]DUX 3RPRU]D =DFKRGQLHJR� F]HU�
ZRQD FKXVWND� NWyUą ERFLDQ GDá F]áRZLHNRZL� XVSRNDMD EXU]Ċ QD PRU]X� 1D
WHU\WRULXP 3ROHVLD 3LĔVNLHJR ĪQLZLDU]H SURV]ą ERFLDQD� Ä,ZDQ¶NR� ,ZDQ¶NR�
]DV]á\ QDP WUXFK\ ZLWUX� ER QH ]GMXĪ\P ĪDW\´�

&]HĞü RGGDZDQD ERFLDQRZL� D WDNĪH MHJR SRFKRG]HQLH RG F]áRZLHND�
WáXPDF]\ UyZQLHĪ ]DND] VSRĪ\ZDQLD JR� D W\ONR Z QLHZLHOX UHMRQDFK� QS�
Z SROVNLFK L VáRZDFNLFK 7DWUDFK� ]DELMDQLH ERFLDQD L MHG]HQLH MHJR PLĊVD QLH
MHVW XZDĪDQH ]D NDU\JRGQH�

=QDQH MHVW UyZQLHĪ Z\NRU]\VW\ZDQLH ERFLDQD Z PHG\F\QLH OXGRZHM�
: 3ROVFH L QD WHUHQLH ]DFKRGQLHM 8NUDLQ\ VPDOHF �OXE PLĊVR� ] ERFLDQD
XĪ\ZDQ\ MHVW SU]\ OHF]HQLX UHXPDW\]PX� EyOX RF]X� NRáWXQD� SLMH VLĊ JR
] ZyGNą SR WR� E\ RGSĊG]Lü XURNL L F]DU\�

3RGVXPRZDQLH

)RUPDOQD L VHPDQW\F]QD NODV\ILNDFMD Z\MąWNRZR REV]HUQHJR �FKRFLDĪ QLH
Z\F]HUSDQHJR� VáRZLDĔVNLHJR PDWHULDáX R ERFLDQLH� SR]ZDOD QD SRF]\QLHQLH
SHZQ\FK XZDJ L Z\FLąJQLĊFLH ZQLRVNyZ R FKDUDNWHU]H JHRJUDILF]Q\P� , WDN�
R QLHZąWSOLZHM DUFKDLF]QRĞFL PLWRORJLF]QHJR Z\REUDĪHQLD R ]LHPL ERFLDQyZ
PRĪH ĞZLDGF]\ü UyZQLHĪ MHJR JHRJUDILD� %DáNDQ\ áąF]QLH ] REV]DUHP *UHFML�
] MHGQHM VWURQ\� 3RPRU]H L 3UXV\ ² ] GUXJLHM� 8MDZQLD VLĊ FDá\ V]HUHJ
WHU\WRULDOQ\FK ]JRGQRĞFL� LVWRWQ\FK GOD LQWHUSUHWDFML HWQRJHQHW\F]QHM� ZLHOH
] QLFK VLĊJD WDNĪH SR]D JUDQLFH ĞZLDWD VáRZLDĔVNLHJR�
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ZVFKRGQLRVáRZLDĔVNR�SROVNR�EDáNDĔVNLH �PRW\Z FKRU\FK L V]\ENLFK QyJ
]ZLą]DQ\ ] SU]\ORWHP SLHUZV]HJR ERFLDQD��

ZVFKRGQLRVáRZLDĔVNR�SROVNR�EXáJDUVNLH �OHJHQGD R SRFKRG]HQLX ERFLDQD
RG F]áRZLHND� NWyU\ Z\SXĞFLá JDG\� PRW\Z ERFLDQLFK ]HEUDĔ SU]HG RGORWHP
L SR]RVWDZLHQLH OXE RILDURZDQLH MHGQHJR ERFLDQD� ]ZLą]HN ERFLDQD ] JUDGHP
L FKPXUą JUDGRZą� PRW\Z ERFLDQLHJR ĞQLHJX��

ELDáRUXVNR�NDV]XEVNR�EXáJDUVNLH �PRW\Z SLHQLĊG]\ ]ZLą]DQ\ ] SLHUZ�
V]\P ERFLDQHP��

SROHVNR�SRGODVNR�EXOJDUVNLH �PRW\Z SOHFyZ� OĊGĨZL ]ZLą]DQ\ ] SLHUZ�
V]\P ERFLDQHP��

SROHVNR�SROVNR�SRáXGQLRZRVáRZLDĔVNLH �PRW\Z QRV]HQLD MDVNyáHN OXE SOL�
V]HN SU]H] ERFLDQ\ Z F]DVLH SU]HORWX��

SROHVNR�SRáXGQLRZRVáRZLDĔVNLH �PRW\Z XURG]DMX ]ZLą]DQ\ ] SLHUZV]\P
ERFLDQHP��

]DFKRGQLRVáRZLDĔVNR�EDáNDĔVNLH �PRW\Z ELFLD JDUQNyZ� ZLHU]HQLH R W\P�
ĪH ERFLDQ SU]\QRVL G]LHFL��

SROVNR�EDáNDĔVNLH �PRW\Z JRUąF]NL ]ZLą]DQ\ ] SLHUZV]\P ERFLDQHP��
ZVFKRGQLR�]DFKRGQLRVáRZLDĔVNLH �OXG]NLH LPLĊ ERFLDQD� PRW\Z RJQLD�

SRĪDUX L SLRUXQD��
ZVFKRGQLRVáRZLDĔVNR�SROVNLH �NRáD OXE EURQ\ Z JQLHĨG]LH ERFLDQD� OXG]�

NLH FHFK\ ERFLDQD� ZUyĪHQLH ] Z\U]XFRQHJR ] JQLD]GD SLVNOĊFLD OXE MDMD��
1LHNWyUH ] UR]SDWU\ZDQ\FK ]MDZLVN PDMą FKDUDNWHU ORNDOQ\� .LOND ] QLFK

VSRWNDü PRĪQD Z MHGQHM VWUHILH VáRZLDĔVNLHM� G]LDáDQLD U\WXDOQH� XNLHUXQNR�
ZDQH QD SR]E\FLH VLĊ JDGyZ Z F]DVLH SU]\ORWX ERFLDQyZ ² ZĞUyG QLHNWy�
U\FK 6áRZLDQ 3RáXGQLRZ\FK� OHJHQG\ R ]DPLDQLH NRVLDU]D Z ERFLDQD� PRW\Z
EUDNX VSRGQL X ERFLDQD� Z]\ZDQLH ERFLDQD ] SURĞEą R SU]\QLHVLHQLH G]LHFND�
ZUyĪHQLH ] SU]\ODWXMąF\FK VXFK\FK OXE PRNU\FK ERFLDQyZ� PRW\Z XOHZ\
² Z UyĪQ\FK UHMRQDFK 3ROVNL� ,QQH PRW\Z\ FKDUDNWHU\]XMą VLĊ VWRVXQNRZR
]ZDUW\P UR]SU]HVWU]HQLHQLHP QD VąVLHGQLFK REV]DUDFK UyĪQ\FK VWUHI VáRZLDĔ�
VNLFK� FKOHENL� SLHF]RQH QD =ZLDVWRZDQLH� ] Z\REUDĪHQLHP QRJL ERFLDQD² QD
WHUHQLH ]DFKRGQLHJR 3ROHVLD� QD 3RGODVLX L QD :Rá\QLX� XPLHV]F]DQLH UyĪQ\FK
SU]HGPLRWyZ Z JQLHĨG]LH� E\ ]ZDELü ERFLDQD² QD %LDáRUXVL L ZH ZVFKRGQLHM
3ROVFH�

ħUyGáD

0DMHZVNL (�� %RFLDQ Z PRZLH L SRMĊFLDFK OXGX QDV]HJR� :DUV]DZD �����
0DWXVLDN 6�� ĝZLĊW\ L SU]HNOĊW\� �%RFLDQ�� /XG� W� ��� /ZyZ ����� V� ��������
.OLQJHU :�� =LXRWQRMH Z DQWLüQRP L VRXUHPHQQRP VXMHXLHULL� .LMHZ ���������� V� ������

��� ������ ���� ��������
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'MRUGMHYLü 7� 5�� 3ULURGD X YHURYQ¶MX L SUHGDQMX QDĞHJR QDURGD� .QM� �� %HRJUDG�
����� V� ������ ���

0DULQRY '�� 1DURGQD XLDUD L UHOLJMR]QL QDURGQL RELüDL� 6RIMD ����� V� ������ ���� ����
����

)HGHURZVNL 0�� /XG ELDáRUXVNL QD 5XVL /LWHZVNLHM� 0DWHULDá\ GR HWQRJUDILL VáRZLDĔVNLHM
]JURPDG]RQH Z ODWDFK ���������� 7� ,� :LDUD� ZLHU]HQLD L SU]HVąG\ ] RNROLF
:RáNRZ\VND� 6áRQLPD� /LG\ L 6RNyáNL� .UDNyZ ����� V� �������� ��������

*XVWDZLF] %�� 3RGDQLD� SU]HVąG\ L QD]Z\ OXGRZH Z G]LHG]LQLH SU]\URG\� =ELyU :LDGR�
PRĞFL GR $QWURSRORJLL .UDMRZHM� W� 9� .UDNyZ ����� V� �������� ����

-DQRWD (�� %RFLDQ� 2SRZLDGDQLH� VSRVWU]HĪHQLD L XZDJL ² 3U]HZRGQLN QDXNRZ\ L OLWH�
UDFNL� 'RGDWHN GR Ä*D]HW\ /ZRZVNLHM´� URF]QLN �� ����� V� �������� ��������
���������� ����������

0DWHULDá\ DUFKLZDOQH� 3ROHVNL $WODV (WQROLQJZLVW\F]Q\ �,QVW\WXW 6áRZLDQR]QDZ�
VWZD L %DáNDQLVW\NL 5$1 0RVNZD�� ,QVW\WXW +LVWRULL 6]WXNL� )RONORUX L (WQR�
JUDILL LP� 0� 7� 5\OVNLHJR 8$1 �.LMyZ�� 3ROVNL $WODV (WQRJUDILF]Q\ �,QVW\�
WXW .XOWXU\ 0DWHULDOQHM 3$1� :URFáDZ�� =HVSyá (WQROLQJZLVW\F]Q\ ,QVW\WXWX
)LORORJLL 3ROVNLHM 8QLZHUV\WHWX 0DULL &XULH�6NáRGRZVNLHM �/XEOLQ�� .DWHGUD
(WQRORJLL L $QWURSRORJLL .XOWXU\ 8QLZHUV\WHWX :DUV]DZVNLHJR� $UFKLZXP )R�
QRJUDILF]QH LP� 0� 6RELHVNLHJR �,QVW\WXW 6]WXNL 3$1� :DUV]DZD�� 0X]HXP
(WQRJUDILF]QH Z .UDNRZLH� .DWHGUD (WQRJUDILL 6áRZLDQ 8QLZHUV\WHWX -DJLHO�
ORĔVNLHJR �.UDNyZ�� ,QVW\WXW (WQRJUDILF]Q\ L PX]HXP %$1 �6RILD�� PDWH�
ULDá\ ]HEUDQH L ]DSLVDQH SU]H] 1� .� +DZU\OXN �.LMyZ�� SRFKRG]ąFH ] REV]DUX
8NUDLQ\� XSU]HMPLH XGRVWĊSQLRQH DXWRURZL QLQLHMV]HM SUDF\�


