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3XEOLNRZDQH PDWHULDá\ REHMPXMą ]DSLV\ LQWHUSUHWDFML VQyZ L RSRZLHĞFL R VQDFK� ]ELH�
UDQH SU]H]H PQLH Z F]DVLH VSHFMDOQ\FK EDGDĔ Z ODWDFK ��������� QD FDá\P WHU\WRULXP
3ROVNL� 2SUyF] ZáDVQ\FK PDWHULDáyZ WHUHQRZ\FK� XZ]JOĊGQLDP WDNĪH ]DSLV\ REMDĞQLHĔ
VQyZ QRWRZDQH Z QLHNWyU\FK RSXEOLNRZDQ\FK GRWąG VHQQLNDFK L VáRZQLNDFK JZDURZ\FK��
MDN UyZQLHĪ GDQH UĊNRSLĞPLHQQH XGRVWĊSQLRQH PL ]D ]JRGą EDGDF]\�� 0DWHULDá\ XáRĪRQH
]RVWDá\ Z WU]\ JUXS\�

-HU]\ %DUWPLĔVNL� *UDĪ\QD %ąF]NRZVND� 0DWHULDá\ GR VHQQLND OXGRZHJR�
Ä(WQROLQJZLVW\ND´� W� ,� /XEOLQ ����� V� ������� �VNUyW %DUW0DW�� -DQ $GDPRZVNL�
6HQQLN )UDQFLV]NL %RU\W\� Ä%LXOHW\Q ,QIRUPDF\MQ\ 6WRZDU]\V]HQLD 7ZyUFyZ /XGRZ\FK´
����� QU ��� V� �� �VNUyW $GDP6HQ�� %HUQDUG 6\FK WD� 6áRZQLN JZDU NDV]XEVNLFK QD WOH
NXOWXU\ OXGRZHM� W� �� V� ������ :URFáDZ�:DUV]DZD�.UDNyZ ���� �VNUyW 6\FK��

0DP WXWDM QD P\ĞOL PDWHULDá\ RWU]\PDQH ] 3UDFRZQL (WQRORJLF]QHM 8QLZHUV\WHWX
$GDPD 0LFNLHZLF]D Z 3R]QDQLX �VNUyW 0DW$(3��

: SLHUZV]HM NROHMQRĞFL �,� SRGDMĊ WX Z\EUDQH ] SHáQHJR VHQQLND OXGRZHJR HOHPHQW\
NRVPRVX� NWyUH IXQNFMRQXMą MDNR REUD]\ �F]\OL WR� FR SRMDZLD VLĊ Z ĞQLH MDNR HOHPHQW
]QDF]ąF\� L RWU]\PXMą RGSRZLDGDMąFH LP Z\NáDGQLH �REMDĞQLHQLD� ZHGOH IRUPXá\ ]GDQLD�
ÄMHĞOL ĞQL VLĊ ;� WR QDVWąSL <´� -HVW WR VHPDQW\F]Q\ VáRZQLN V\PEROL
VHQQ\FK� 8NáDG REUD]yZ MHVW DOIDEHW\F]Q\� QDWRPLDVW Z\NáDGQLH XáRĪRQH Vą ² RG
EDUG]LHM W\SRZ\FK GR PQLHM W\SRZ\FK ² Z WU]\ JUXS\� ZDUWRĞFLRZDQH SR]\W\ZQLH �3��
ZDUWRĞFLRZDQH QHJDW\ZQLH �1� RUD] WDNLH� NWyUH ] SXQNWX ZLG]HQLD EDGDF]D WUXGQR
]DNZDOLILNRZDü GR NWyUHMĞ ] W\FK GZX JUXS L NWyUH Z ]ZLą]NX ] W\P WUDNWRZDQH Vą MDNR
RERMĊWQH �2��

2ERN VáRZQLND VHPDQW\F]QHJR ]HVWDZLD VLĊ UyZQROHJOH VáRZQLN RQRPD]MRáR�
JLF]Q\� SRND]XMąF\ MDNLH HOHPHQW\ NRVPRVX IXQNFMRQXMą MDNR Z\NáDGQLH� =DOHĪQRĞü
PLĊG]\ HOHPHQWDPL Z VáRZQLNX RQRPD]MRORJLF]Q\P PRĪQD VSURZDG]Lü GR QDVWĊSXMąFHM
IRUPXá\� ÄEĊG]LH �QDVWąSL� <� MHĪHOL ĞQL VLĊ ;´�

3R VáRZQLNDFK SU]\ZRáDQH ]RVWDá\ RSRZLHĞFL R VQDFK� ]ZáDV]F]D WH� NWyUH SU]H]
LQIRUPDWRUyZ WUDNWRZDQH Vą MDNR SURURF]H OXE VSHáQLRQH�

:\ND] LQIRUPDWRUyZ�

$%R ² $QQD %DUWRV]NR� XU� ���� U� Z :LHWOLQLH� ]DP� :LHWOLQ� ZRM� SU]HP\VNLH�
$/ ² $QQD /DVNRZVND� XU� ���� U� Z =DZDGDFK� ]DP� 'ąEURZD� ZRM� RVWURáĊFNLH�



ŗŚŜ 6WDQLVáDZD 1LHEU]HJRZVND

$0 $QQD 0DWUHMHN� XU� ���� U� Z 0XQLQLH� ]DP� 0XQLQD� ZRM� SU]HP\VNLH�
$1 ² $QWRQLQD 1LHEU]HJRZVND� XU� ���� U� Z 6ĊWNDFK� ]DP� 8ODQ 0DMRUDW� ZRM� ELDO�

VNRSRGODVNLH�
$3 ² $QQD 3RU\Ğ� XU� ���� U� Z 6]yZVNX� ]DP� 6]yZVNR� ZRM� SU]HP\VNLH�
$3D ² $GHOD 3URFKDWD� XU� ���� U� Z 'REU]HQLX :LHONLP� ]DP� 'REU]HĔ :LHONL�

ZRM� RSROVNLH
�

$3L ² $QQD 3LNRV� XU� ���� U� Z &KUyĞFLQLH 2SROVNLHM� ]DP� 0HFKQLFH� ZRM� RSROVNLH�
$3R $QQD 3RU\Ğ� XU� ���� U� Z 6]yZVNX� ]DP� 6]yZVNR� ZRM� SU]HP\VNLH�
$3U ² $OLQD 3UXVDF]\N� XU� ���� U� Z 2ERUF]\VNDFK� ]DP� *X]RZDWND� ZRM� RVWUR�

áĊFNLH�

$3\ ² $QQD 3\VLN� XU� ���� U� Z &LHFKRZLFDFK� ]DP� RG ���� U� Z .RWXOLQLH�
ZRM� NDWRZLFNLH�

$5D ² $QLHOD 5DG]LHPVND� XU� ���� U� Z :LHOLFKRZLH� ]DP� :LHOLFKRZR�
$5DX ² $QGU]HM 5DXO� XU� ���� U� Z ĝZLGQLNX �ZRM� OXEHOVNLH�� ]DP� RG ���� U�

Z =DNRSDQHP� ZRM� QRZRVąGHFNLH�
$5\ ² $QQD 5\V]NLHZLF]� XU� ���� U� Z -DQNRZFDFK QD :Rá\QLX� ]DP� RG ���� U�

Z ĝZLHUĪDFK� ZRM� FKHáPVNLH�
$= ² $OHNVDQGUD =DOHZVND� XU� ���� U� Z 6WRNX� ]DP� 8ODQ 0DMRUDW� ZRM� ELDOVNR�

SRGODVNLH�
$=D $QQD =DMąF� XU� ���� U� Z :LHWOLQLH� ]DP� :LHWáLQ� ZRM� SU]HP\VNLH�
&]' &]HVáDZD 'DPLDQ� XU� ���� U� Z %áĊGRZLH� ]DP� %áĊGRZR� ZRM� RVWURáĊFNLH�
&]/ ² &]HVáDZD /LV� XU� ���� U� Z :Lą]RZQLF\� ]DP� :Lą]RZQLFD� ZRM� áRPĪ\ĔVNLH�
&]0 &]HVáDZD 0LFKDODN� XU� ���� U� Z %áĊGRZLH� ]DP� %áĊGRZR� ZRM� RVWURáĊFNLH�
'. ² 'RPLQLN .XWHUQLD� XU� ���� U� Z )U\GPDQLH� ]DP� RG ���� U� Z =DNRSDQHP�

ZRM� QRZRVąGHFNLH�
(* ² (XJHQLXV] *U]\PRZVNL� XU� ���� U� Z 3U]HMPLH 1LVNLHM� ]DP� RG ���� U�

Z 6]\SOLV]NDFK� ZRM� VXZDOVNLH�
(0 ² (ZD 0LHOQLN� XU� ���� U� Z :LHWOLQLH� ]DP� :LHWOLQ� ZRM� SU]HP\VNLH�
(3 (PLOLD 3U\MGD� XU� ���� U� Z 3LZRG]LH� ]DP� 3LZRGD� ZRM� SU]HP\VNLH�
(6] (OĪELHWD 6]DMFD� XU� ���� U� Z %LHUG]DQDFK� ]DP� RG ���� U� Z 'REU]HQLX

:LHONLP� ZRM� RSROVNLH�
)% ² )UDQFLV]ND %DUWRVLDN� XU� ���� U� Z 5HSNDFK� ]DP� 5HSNL� ZRM� VLHGOHFNLH�
)3 ² )UDQFLV]ND 3UXVLN� XU� ���� U� Z 'ąEURZLH� ]DP� 'ąEURZD� ZRM� RVWURáĊFNLH�
*. ² *HQRZHID .R]LDWHN� XU� ���� U� Z .RSDF]\VNDFK� ]DP� .RSDF]\VND� ZRM� RVWUR�

áĊFNLH�

*.D ² *HQRZHID .DURODN� XU� ���� U� Z =DOHVLX� ]DP� =DOHĞ� ZRM� VLHGOHFNLH�
+' ² +HOHQD '\PLĔVND� XU� ���� U� Z .D]LPLHU]X 'ROQ\P� ]DP� .D]LPLHU] 'ROQ\�

ZRM� OXEHOVNLH�

+'] +HOHQD ']LDGRĔ� XU� ���� U� Z 'ROLQLH &KRFKRáRZVNLHM� ]DP� 'ROLQD &KRFKR�
áRZVND� ZRM� QRZRVąGHFNLH�

+2 ² +HOHQD 2OHQGHU� XU� ���� U� Z :LHU]FKRZL]QLH� ]DP� 5DZNL� ZRM� RVWURáĊFNLH�
+2� ² +HOHQD 2OV]HZVND� XU� ���� U� Z 6LHOFX� ]DP� 6LHOF� ZRM� ELDáRVWRFNLH�
-% -DQLQD %DUHM� XU� ���� U� Z àD]RUDFK� ]DP� àD]RU\� ZRM� WDUQREU]HVNLH�
-&] ² -DGZLJD &]XNLHZLF]� XU� ���� U� Z :LOQLH� ]DP� RG ���� U� Z ĩDUVNLHM :VL�

ZRM� MHOHQLRJyUVNLH�
-* ² -DQ *ąVLHQQLFD�.RWHOQLFNL� XU� Z ���� U� Z =DNRSDQHP� ]DP� =DNRSDQH�

ZRM� QRZRVąGHFNLH�
-- ² -DGZLJD -XUF]DN� XU� ���� U� Z %URGRZ\FK àąNDFK� ]DP� %URGRZH àąNL�

ZRM� RVWURáĊFNLH�



.RVPRV Z VHQQLNX OXGRZ\P ŗŚŝ

-. ² -DGZLJD .XOHV]D� XU� ���� U� Z .DG]LGOH� ]DP� :LHU]FKRZL]QD� ZRM� RVWURáĊFNLH�
-.X ² -DQLQD .XOHĔFD� XU� ���� U� Z +DUDVLXNDFK� ]DP� +DUDVLXNL� ZRM� WDUQREU]H�

VNLH�
-1 ² -y]HI 1LHEU]HJRZVNL� XU� ���� U� Z 8ODQLH 0DMRUDFLH� ]DP� 8ODQ 0DMRUDW�

ZRM� ELDOVNRSRGODVNLH�
-3 ² -RDQQD 3UĊGNRZVND� XU����� U� Z .UREL 6WDUHM� ]DP� 'RPDFKRZR� ZRM� OHV]�

F]\ĔVNLH�
-6 ² -y]HID 6LZLHF� XU� ���� U� Z 3U]\VWDFKRZLFDFK 0Dá\FK� ]DP� *DáNL� ZRM� UD�

GRPVNLH�
-: ² -DGZLJD :DOLJyUD� XU� ���� U� Z :LHOLFKRZLH� ]DP� :LHOLFKRZR� ZRM� SR]QDĔ�

VNLH�
-D. ² -DQ .XOHĔFD� XU� ���� U� Z +DUDVLXNDFK� ]DP� +DUDVLXNL� ZRM� WDUQREU]HVNLH�
.. ² .D]LPLHUD .RĞFLHOQD� XU� ���� U� Z :LHOLFKRZLH� ]DP� :LHOLFKRZR� ZRM� SR���

]QDĔVNLH�
.3 ² .DUROLQD 3XSLHF� XU� ���� U� Z 'HUHĨQL� ]DP� 'HUHĨQLD� ZRM� ]DPRMVNLH�
.3, ² .U\VW\QD 3ODFKD� XU� ���� U�� ]DP� -DQyZ /XEHOVNL� ZRM� WDUQREU]HVNLH�
.: ² .DWDU]\QD :RMWDFND� XU� ���� U� 5\EQLF\� ]DP� 5\EQLFD� ZRM� ]DPRMVNLH�
/* ² /LGLD *yUVND� XU� ���� U� Z 6]NRSDFK� ]DP� 5HSNL� ZRM� VLHGOHFNLH�
0% ² 0DULROD %LHQLHN� XU� ���� U� Z 2SROX� ]DP� Z .XSFDFK� RG ���� U� Z &KUy�

ĞFLQLH 2SROVNLHM� ZRM� RSROVNLH�
0' ² 0DULDQQD 'DZLF]\N� XU� ���� U� Z =DZDGDFK� ]DP� =DZDG\� ZRM� RVWURáĊFNLH�
0. ² 0DULD .áRV ² XU� ���� U� Z :Lą]RZQLF\� ]DP� :Lą]RZQLFD� ZRM� áRPĪ\ĔVNLH�
0/ ² 0DULD /HĔF]XN� XU� ���� U� Z 3DDU]H� ]DP� RG ���� U� Z 5\EQLF\� ZRM� ]DPRM�

VNLH�
00 ² 0DUWD 0D]XUNLHZLF]� XU� ���� U� Z .DPLRQQLH� ]DP� .ZLOF]� ZRM� SR]QDĔVNLH�
00D ² 0DULD 0DFLDáHN� XU� ���� U� Z :Lą]RZQLF\� ]DP� :Lą]RZQLFD� ZRM� SU]HP\�

VNLH�
00DW ² 0DáJRU]DWD 0DWUHMHN� XU� ���� U� Z &]HUPQLH� ]DP� 0XQLQD� ZRM� SU]HP\�

VNLH�
00X ² 0DULD 0XFKD� XU� ���� U� Z àD]RUDFK� ]DP� àD]RU\� ZRM� WDUQREU]HVNLH�
01 ² 0DULDQQD 1LHEU]HJRZVND� XU� ���� U� Z :ROL &KRPHMRZHM� ]DP� RG ���� U�

Z 8ODQLH 0DMRUDFLH� ZRM� ELDOVNRSRGODVNLH�
01\ ² 0DULDQQD 1\NLHO� XU� ���� U� Z 6]yZVNX� ]DP� 6]yZVNR� ZRM� SU]HP\VNLH�
03 ² 0DULDQQD 3ORVND� XU� ���� U� Z :LHU]FKRZL]QLH� ]DP� 'ąEURZD� ZRM� RVWUR�

áĊFNLH�
03� ² 0DULD 3LDW� XU� ���� U� Z %RUNDFK :LHONLFK�2OHVQR� ]DP� &KUyĞFLQD� ZRM� RSRO�

VNLH�
03V ² 0DULD 3VLXN� XU� ���� U� Z +DUDVLXNDFK� ]DP� +DUVLXNL� ZRM� WDUQREU]HVNLH�
03\ ² 0DULD 3\VLN� XU� ���� U� Z .DWRZLFDFK�'ĊELX� ]DP� Z RG ���� U� Z .RWXOLQLH�

ZRM� NDWRZLFNLH�
06 ² 0DULD 6PyOF]\ĔVND� XU� ���� U� Z /XEDF]RZLH� ]DP� RG ���� U� Z ĩDUVNLHM

:VL� ZRM� MHOHQLRJyUVNLH�
06X ² 0DULDQQD 6XFKHFND� XU� ���� U� Z 3LDVHF]QL� ]DP� =DZDG\� ZRM� RVWURáĊFNLH�
06] ² 0DULDQ 6]\PF]\N� XU� ���� U� Z 6LHOFX� ]DP� 6LHOF� ZRM� ELDáRVWRFNLH�
0D% ² 0DULD %OLFKDU]� XU� ���� U� Z $OHNVDQGURZLH� ]DP� $OHNVDQGUyZ� ZRM� ]D�

PRMVNLH�
0L% ² 0LFKDá %DUHM� XU� ���� U� Z +DUDVLXNDFK� ]DP� àD]RU\� ZRM� WDUQREU]HVNLH�
0J6 ² 0DJGDOHQD 6]XOF]\N� XU� ���� U� Z .ZLOF]X� ]DP� .ZLOF]� ZRM� SR]QDĔVNLH�



ŗŚŞ 6WDQLVáDZD 1LHEU]HJRZVND

3/ ² 3HODJLD /DQNLHZLF]� XU� ���� U� Z 'RPDFKRZLH� ]DP� 'RPDFKRZR� ZRM� OHV]�
F]\ĔVNLH�

3: ² 3DXOLQD :\VWXS� XU� ���� U� Z 0HFKQLFDFK� ]DP� 0HFKQLFH� ZRM� RSROVNLH�
53 ² 5RPDQ 3XSLHF� XU� ���� U� Z 'HUHĨQL� ]DP� 'HUHĨQLD� ZRM� ]DPRMVNLH�
56 ² 5R]DOLD 6HURND� XU� ���� U� Z +XFLH .U]HV]RZVNLHM� ]DP� RG ���� U� Z àD]RUDFK�

ZRM� WDUQREU]HVNLH�

6* ² 6WHIDQLD *Dáą]ND� XU� ���� U� Z :DFKX� ]DP� :LHU]FKRZL]QD� ZRM� RVWURáĊFNLH�
6. 6WDQLVáDZD .UXED� XU� ���� U� Z :Lą]RZQLF\� ]DP� 1LHOHSNRZLFH� ZRM� SU]H�

P\VNLH�

6.U 6WDQLVáDZD .UXN� XU� ���� U� Z :Lą]RZQLF\� ]DP� :Lą]RZQLFD� ZRM� SU]HP\�
VNLH�

6/ ² 6WDQLVáDZD /LGNRZLHF� XU� ���� U� Z $OHNVDQGURZLH� ]DP� $OHNVDQGUyZ� ZRM� ]D�
PRMVNLH�

61R 6WDQLVáDZ 1RZDN� XU� ���� U� Z *RVW\QLX� ]DP� 'RPDFKRZR� ZRM� OHV]F]\Ĕ�
VNLH�

63 ² 6WDQLVáDZD 3OLV]ND� XU� ���� U� Z .RSDF]\VNDFK� ]DP� .RSDF]\VND� ZRM� RVWUR�
áĊFNLH�

66 6WDQLVáDZ 6XFKHFNL� XU� ���� U� Z =DZDGDFK� ]DP� =DZDG\� ZRM� RVWURáĊFNLH�
68 6WDQLVáDZD 8UEDĔF]\N� XU� ���� U� Z =\FKRU]\QLH� ]DP� =\FKRU]\QD� ZRM� UD�

GRPVNLH�

7= ² 7HUHVD =LHOHQLHZVND� XU� ���� U� Z 6REyWFH� ]DP� RG ���� U� Z 6LHOFX� ZRM� ELD�
áRVWRFNLH�

7D) 7HUHVD )LOLSRZVND� XU� ���� U� Z .Rá\ENDFK� ]DP� .ZLOF]� ZRM� SR]QDĔVNLH�
:) :HURQLND )XMDUD� XU� ���� U� Z %LHGDF]RZLH� ]DP� 0XQLQD� ZRM� SU]HP\VNLH�
:0 ² :áDG\VáDZD 0á\QDUVND� XU� ���� U� Z =DZDGDFK� ]DP� =DZDG\� ZRM� RVWUR�

áĊFNLH�

:2 ² :áDG\VáDZ 2OV]HZVNL� XU� ���� U� Z 6NROQLNDFK� ]DP� RG ���� U� Z 6LHOFX�
ZRM� ELDáRVWRFNLH�

:3 ² :áDG\VáDZD 3DGHUHZVND� XU� ���� U� Z 'ąEURZLH� ]DP� 'ąEURZD� ZRM� RVWUR�
áĊFNLH�

:3D ² :DOHQW\QD 3DNXáRZD� XU� ���� U� Z /HĞQLF]yZFH� ]DP� 3RQLDWRZD� ZRM� OX�
EHOVNLH�

:3U :áDG\VáDZD 3U\MGD� XU� ���� U� Z 3LZRG]LH� ]DP� 3LZRGD� ZRM� SU]HP\VNLH�
:6 ² :DQGD 6DODPRQ� XU� ���� U� Z :LHOLFKRZLH� ]DP� :LHOLFKRZR� ZRM� SR]QDĔ�

VNLH�

:= ² :áDG\VáDZD =DGURĪQD� XU� ���� U� Z %U]R]yZFH� ]DP� %URGRZH àąNL� ZRM� RV�
WURáĊFNLH�

=$ ² =RILD $PURJRZLF]� XU� ���� U� Z 0á\QLVNDFK� ]DP� ĩDUVND :LHĞ� ZRM� MHOHQLR�
JyUVNLH�

=) =RILD )DMNV� XU� ���� U� Z ĝZLHUĪDFK� ]DP� ĝZLHUĪH� ZRM� FKHáPVNLH�
=. ² =RILD .RZDOVND� XU� ���� U� Z %URGRZ\FK àąNDFK� ]DP� %URGRZH àąNL�

ZRM� RVWURáĊFNLH�

=.U =RILD .UXN� XU� ���� U� Z 3LZRG]LH� ]DP� 3LZRGD� ZRM� SU]HP\VNLH�
�1 =RILD 1RZDN� XU� ���� U� Z .UREL 6WDUHM� ]DP� 'RPDFKRZR� ZRM� OHV]F]\ĔVNLH�
=3 ² =RILD 3RODNRZVND� XU� ���� U� Z 6]HOPHQWFH� ]DP� 6XZDáNL� ZRM� VXZDOVNLH��
A5 =RILD 5DWDMF]\N� XU� ���� U� Z 7U]FLQLF\� ]DP� :LHOLFKRZR� ZRM� SR]QDĔVNLH�
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EDJQR ² 1� 
FLĊĪND FKRURED¶� EDJQR MDN VLH ĞQL WR WH] FKRURED�
&LĊĪND� =$�

EáĊNLW ² 2� 
UR]PRZD¶� %áĊNLW ² WR WHĪ MXĪ UR]PRZD MDNDĞ� %DUW0DWO���

EáRWR ² 1� 
FRĞ QLHGREUHJR¶� 2� EáRWR� WR WHĪ QLHGREU]H� :3� SRGRE� $1�
&]0� (0� (6]� +2� -1� ..� /*� 3/� 6*� =)� =.� �� 
QLHGREU]H� FKRURED¶� %áRWR WHĪ
QLH QD GREUH� %áRWR WHĪ QD FKRUREĊ� QD WDNLH� -*� SRGRE� %DUW0DWO��� 
�FLĊĪND�
FKRURED¶� %áRWR W\Ī FKRURED� $%R� SRGRE� .:� :3D� $GDP6HQO�� %DUW0DWO��� 2�
EáRWR MDN VLH ĞQL� JQRMRZLFD MDN VLH ĞQL� WR SHZQD FKRURED� 6.� &LĊĪND FKR�
URED� =$� �� 
]PDUWZLHQLH� REPRZD¶� 1R MHVW WDNLH ]PDUWZLHQLH� REPRZD� WD�
NLP EáRWHP NWRĞ REU]XFD� (*� SRGRE� %DUW0DWO��� 
SLHUGRá\ >SáRWNL@¶� MDN R EáRFLH
VLH FRĞ ĞQLáR� WR PyZLR� D SU]\MGR MDNLHĞ SLHUGRá\� -3� �� 
NáyWQLD¶� %áRWR ²
NáyWQLD� )%� SRGRE� $5D� 0J6� SR EáRFLH JU]Ċ]Qąü ² 1� 
FKRURED¶� SR QLP
JU]Ċ]Qąü² FKRUREOLZRĞü� $GDP6HQO�� SR EáRFLH F]RáJDü VLĊ ² 1� 
FRĞ
QLHGREUHJR¶� -DN SR WDNLFK EáRWDFK FRĞ VLH F]DáJD WHĪ QLH MHVW GREU]H� 7D)� SR
EáRFLH LĞü OXE EáRWR ZLG]LHü ² 1� 
QLHGREU]H� FKRURED¶� -DN VLH MLG]LH
SR EáRFLH� F]\ ZLG]L VLH WDNLH EáRWR� WDNL JQyM� WR FKXURED QLZLDGRPR MDND�
, WR F]áRZLHND PRĪH VSRWNDü >W]Q� WHJR� NRPX VLĊ ĞQL@� 7R MXĪ QLHGREU]H� %DUW�
0DWO��� SR EáRFLH LĞü ERVR ² 1� 
QĊG]D¶� %áRWR MDN VLH ĞQL� F]\ F]áRZLHN
MDN LG]LH SU]H] EáRWR� WR MHVW MDNDĞ QĊG]D WDND� ELHGQ\ F]áRZLHN WDNL JRá\ L MXĪ�
7R PX EUDN F]HJRĞ� %DUW0DWO��� Z EáRFLH U\E\ ² 1� 
FLĊĪND FKRURED¶� QD
EáRFLH >U\E\@ WR W\Ī FKRURED FLĊĪND� &3� ]RE� WHĪ Gyá�

Eá\VNDZLFD ² �� 
ZLDGRPRĞü¶� 7R PyZLR� ĪH ZLDGRPRĞü MDNDĞ� --�
>ELHGQ\P@ ² 3� 
NRU]\ĞFL¶� %á\VNDZLFD MDN VLH ELHGQ\P ĞQL� WR ]DSRZLDGD
NRU]\ĞFL >���@� %DUW0DWO��� >ERJDW\P@ ² 1� 
V]NRG\¶� D ERJDW\P V]NRG\�
%DUW0DWO��� Eá\VNDZLFH ² 3� 
FRĞ GREUHJR¶� $ WR PyZLR� ĪH WR GREU]H�
%á\VNDZLFH� SLRUXQ\ MDN ELMR� WR PyZLR� ĪH GREU]H� %DUW0DWO���

EXU]D ² 1� 
FRĞ QLHGREUHJR¶� WR QLHGREU]H� -1� SRGRE� %DUW0DWO62�
�� 
NáyWQLD¶� 7R WHĪ EHG]LH FRĞ MDNDĞ NáyWQLD� :3� SRGRE� -*� %DUW0DWO62�
%XU]D WR MHVW EXU]D� 7R NWRĞ EHG]LH EXU]\á VLH� 01� SRGRE� $5DX� 06]�
.:� 
QLHSRUR]XPLHQLD¶� , WDNL V]XP� MDNLHĞ QLHSRUR]XPLHQLD WR MDNLHĞ� -.�
�� ]PDUWZLHQLH¶� %XU]D ^WHĪ ]DZLHMH� GHV]F]H�� WR MHVW ]PDUWZLHQLH� $GDP�
6HQO�� ² 3� 
FRĞ GREUHJR¶� %XU]D WR FK\ED GREU]H� $=� 
GREU]H� GREUD
ZLDGRPRĞü¶� 1D GREUH� :LDGRPRĞü GREUD� +']� ]RE� WHĪ FKPXU\�

FKPXU\ ² 1� 
QLHGREU]H� ]PDUWZLHQLH¶� -DNLHĞ ]PDUWZLHQLH� &RĞ QLH�
GREUHJR� 7DN PyZLą� FKPXU\� EXU]D� =3� SRGRE� --� FKPXU\ MDVQH ²
3� 
FRĞ GREUHJR¶� &KPXU\ MDN MDVQH ² WR GREU]H� %DUW0DWO62� FKPXUĊ
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FLHPQH ² 1� 
QLHSRNyM¶� D FLHPQH ² WR MDNLĞ VWUDFK� QLHSRNyM EĊG]LH VLĊ
SU]HĪ\ZDü� %DUW0DWO��� �� 
]PDUWZLHQLH¶� =PDUWZLHQLH� 0'� SRGRE� 0J6�

FLHPQR ² 1� 
ZLHONLH ]PDUWZLHQLH¶� -DN VLH ĞQL WDNLH FLDPQR� ĪH WDNL
G\V]H SDGR� RM WR ]PDUWZLHQLH SU]HFKRG]L F]áRZLHN GXĪH� %DUW0DWO���

GHV]F] ² 1� 
FRĞ QLHGREUHJR¶� 7R WHĪ WDN QLHGREU]H� $3U� �� 
QLHGREU]H�
SáDF]¶� 'HV]F] ² SáDF]� WR QLHGREU]H� 01\� 
SáDF]¶� 2M� MDN GHV]F] VLH ĞQL
WR SáDF]� $1� SRGRE� &]/� -.X� .:� 0/� 00X� 03\� %DUW0DWO��� 'HV]F]� ZRGD�
WR ZV]\VWNR ]ZLą]DQH ] SáDF]HP� 0J6� 
á]\¶� 'HV]F] WR PyZLR� ĪH á]\� --�
SRGRE� $=� )%� .3� %DUW0DWO��� �� 
QLHSRZRG]HQLH¶� -DN GHV]F]� WDND XOHZD ²
WR QLHSRZRG]HQLH MDNLHĞ� %DUW0DWO��� ]RE� WHĪ EXU]D� FLHPQR�

Gyá 
]DJáĊELHQLH¶ ² 1� 
NáRSRW\¶� 1R ZLĊF ZáDĞQLH Gyá� WR PRZLRP W\Ī�
ĪH WR ZFLąĪ PyZLR NáRSRW\� 3/� SRGRE� :3D� 7DNLH MDNLHĞ GRá\ VLH ĞQLR� MDNLHĞ
Z\NRSDOLVND� QR WR WR MHVW NáRSRW� *.� Gyá NRSDü² 1� 
FRĞ QLHGREUHJR¶�
-DN Gyá VLH NRSLH WR QLHGREU]H� +2�� 
]PDUá\¶� 2� WR WHĪ PRĪH NWR XPU]Hü�
.RSDQLH GRáyZ� =)� 
SRJU]HE¶� $ F]DVDPL MDN ĪyáW\ SLDVHN� NWRĞ NRSLH Gyá� MDN
VLH ĞQL ĪyáW\ SLDFK� WR WHĪ WDN SRJU]HE VLH WUDILD� - -� SRGRE� *.D� QDG GRáHP
VWDü ² 3� 
SU]H]Z\FLĊĪHQLH FKRURE\¶� $ GRá\ ² WR WHĪ QLHGREU]H� -DN WDN
QDG GRáHP VWRL ² WR FKRURED L MHV]F]H MDN SU]HMG]LH� WR MHV]F]H ]Z\FLĊĪ\
ZV]\VWNR� %DUW0DWO��� Z Gyá ZSDĞü L QLH Z\MĞü ² 1� 
ĞPLHUü¶� -DN
VSDGDü Z Gyá� MDN QLH Z\OL]LH ] WHJR GRáX� WR ĞPLHUü� %DUW0DWO��� GRá\ ²
1� 
FRĞ QLHGREUHJR¶� 'Rá\ ² QLHGREU]H� )%� SRGRE� $0� $3R� $5\� -&]� --�
/*� 0D%� 03\� 56� 66� 7D)� 7=� :3D� =$� $GDP6HQO�� %DUW0DWO��� 'Rá\� MDNLHĞ
UR]SDGOLQ\� MDNDĞ SĊNQLĊWD ]LHPLD� WR WHĪ MHVW ĨOH� 00D� �� 
FKRURED¶� $ GRá\
² QD FKRUREĊ� 7D)� SRGRE� 0J6� 6.� %DUW0DWO��� 
ĞPLHUü¶� 1R WR QLE\ ĞPLHUü�
00� SRGRE� $5D� 
QLHERV]F]\N¶� GRá\ MDN VLH ĞQLR WR WHĪ QD QLHERV]F]\NyZ�
01R� SRGRE� .3� 03V� 'yá QD QLHERV]F]\ND� 'Rá\� EXG\QNL QRZH MDN VLH
ĞQLą� -%� 
QLHGREU]H� ]PDUá\¶� 'Rá\ W\Ī� ĪH QLHGREU]H� ĪH QD XPDUá\FK� 00X�

SRJU]HE¶� 'Rá\ MDN VLH MDNLHĞ ĞQLR� WR VWUDV]QLH� WR ZWHG\ WR MXĪ PXVL E\ü
SRJU]HE� 03� SRGRE� 0J6� 6.� 'Rá\� MDNLHĞ WDNLH SDQWRIOH NRORURZH VLH ĞQLR WR
MXĪ MH SRJU]HE� 6/� 
JUyE¶� -DN VLH GRá\ ĞQLR� WR ZV]\VWNR WR VLH ]DOLF]DMR
GR JUREyZ�
 .:� �� 
QLHGREU]H� Z\SDGHN¶� 7R Z\SDGHN� 7R QLHGREU]H� =5�
�� 
QLHGREU]H� QLHSRZRG]HQLD� QLHV]F]ĊĞFLH¶� 2 GRáDFK ² WR LGR WR WDNLH
GRá\� WR ]QRZX QLHGREU]H� -DNLHĞ QLHV]F]ĊĞFLH� MDNDĞ FRĞ MDN WDN R GRáDFK�
R WDNLP EáRFLH� R WDNLP F]\PĞ� =1� �� 
]PDUWZLHQLH¶� 'Rá\ WR ]PDUWZLHQLH� 0'�
Z GRá\ ZSDGDü ² 1� 
QLHGREU]H� QLHEH]SLHF]HĔVWZR¶� 2� GRá\� MDN VLH
ZSDGD� D MDN FLH NWR JRQL� WR PyZLR ]H WR W\] MHVW QLHGREUH� 7R MXĪ WDNLH
MDNLHĞ QLHEH]SLHF]HĔVWZR� MDNLHĞ FyĞ� :0� ]RE� WHĪ ZRGD�

Gyá 
NLHUXQHN¶ ² VSDGDü Z Gyá ² 1� 
QLHV]F]ĊĞFLH¶� 6SDGDü Z Gyá�
WR EDUG]R ĨOH� -DN VLH VSDGD� WR MXĪ MHVW ĨOH� 8SDGHN F]áRZLHND� &]DVHP VSRWND
MDNLHĞ QLHV]F]ĊĞFLH� %DUW0DWO��� ]RE� WHĪ JyUD�
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G\P ² 1� 
FRĞ QLHGREUHJR¶� '\P WHĪ QLHGREU]H� =3� SRGRE� %DUW0DWO���
�� 
]áRG]LHM¶� $ G\P WR MDNLĞ ]áRG]LM� 01\� SRGRE� 6.� -DN G\P\� WR Z RJLHĔ�
WR ]áRG]LHMH� $ MDN SáRPLHĔ WR QLH� 0.� �� 
]PDUá\ Z URG]LQLH¶� MDN G\P VLH
ĞQL� MDN VLH SDOL� NXU]\ VLH� WR >���@ 8PU]H NWRĞ ] URG]LQ\� %OLVNR WHQ� $=D�
�� ZVW\G¶� $ MDN G\P� WR ZVW\G� %DUW0DWO��� ² 3� �� 
SRFKZDáD¶� '\P WR
PyZLR� ĪH WR SRFKZDáD� %DUW0DWO��� �� 
SLHQLąG]H¶� -DN VLH ĞQL G\P� WR LGR
MDNLHĞ SLQLąG]H� %DUW0DWO��� ² �� 
SRGUyĪ¶� '\P MDN VLH ĞQL WR WHĪ SRGUyĪ� --�
G\P F]DUQ\ ² 1� 
VPXWHN L ĪDáRED¶� Ä>���@ F]DUQ\ G\P >]DSRZLDGD@
VPXWHN L ĪDáREĊ�´ 6\FK9��� ]RE� WHĪ RJLHĔ�

G]LXUD ² 1� 
FRĞ QLHGREUHJR¶� 7HĪ QLHGREU]H� =.� SRGRE� 6*� 66� %DUW�
0DWO��� >']LXUD� GRáNL@ 7HĪ QLHGREU]H� :3D� 
Z\GDWHN¶� 7R MXĪ MDNLĞ Z\GDWHN�
+2�� -DNDĞ G]LXUD Z\MG]LH� 7=� SRGRE� %DUW0DWO��� G]LXUD Z PXU]H ²

WUXPQD¶� MDNDĞ G]LXUD Z PXU]H WR MHVW WUXPQD� -&]�

JyUD 
Z\QLHVLHQLH¶ ² QD JyU]H VWDü ² 3� 
SRP\ĞOQRĞü Z LQWHUH�
VDFK � JyUD� QD QLHM VWDü� QD Gyá SDWU]Hü ² SRP\ĞOQH ZLGRNL Z PDá\FK
LQWHUHVDFK� $GDP6HQO�� JyU\ ² 3� �� 
ZHVRáRĞü¶� *yU\ WR ZHVRáRĞü� 0'�
�� 
SRJRGD¶� 1R� JyU\ MDN VLH ĞQLą WR QD SRJRGĊ� -*� ² 1� 
FRĞ QLHGREUHJR¶�
7HĪ QLHGREU]H� $5\� JyU\ ELDáH ² 1� 
]PDUá\ Z EOLVNLHM URG]LQLH¶� *yU\
ELDáH L SU]HMĞFLH GR GURJL ² WR ] QDMEOLĪV]\FK NWRĞ SRPU]H� %DUW0DWO��� S R
JyUDFK FKRG]Lü ² 1� 
FRĞ QLHGREUHJR¶� -DN VLH FKRG]L SR JyUDFK� W\]
QLHGREU]H� &]'� JyU\ �ZLG]LDQH� GDOHNR ² 3� 
QDG]LHMD¶� -DN >JyU\@
Vą GDOHNR� WR MHVW MDNDĞ QDG]LHMD >���@ F]áRZLHN Ī\ZL� --�

JyUD NLHUXQHN¶ ² SRG JyUĊ LĞü ² 3� 
FRĞ GREUHJR¶� $ SRG JyUĊ LĞü�
JG]LHĞ SRG JyUĊ� WR QD GREUH� QD Gyá� WR MHVW ĨOH� +']� SRGRE� -D.� %DUW0DWO���
GáXJLH Ī\FLH¶� Ä:FKRG]HQLH QD JyUĊ GDMH ĞQLąFHPX SHZQRĞü GáXJLHJR Ī\FLD�
VFKRG]HQLH ] JyU\ QD Gyá REZLHV]F]D PX� ĪH ZQHW XPU]H�´ 6\FK9��� SRG
JyUĊ ZVSLQDü VLĊ ² 1� 
FLĊĪNLH SU]HĪ\FLH¶� 7R FRĞ MDNLHĞ FLĊĪNLH SU]HĪ\FLH
EĊG]LH� WR PXVLV] VLH ZVSLQDü� 03\� ] JyU\ VSDGDü �VFKRG]Lü� ² 1�
QLHGREU]H� QLHSRZRG]HQLH Z SUDF\ OXE Z V]NROH¶� &]áRZLHN ] JyU\ VSDGD WR
QLHGREU]H� ER ] W\M UDFML� ĪH WR MDN QD JyUĊ Z\áD]L� WR MDNRĞ WDP Z\O\]LH� $ MDN
] WHJR VSDGD ] JyU\� WR FRĞ VSDGQLH� F]\ WR Z V]NROH� F]\ WR Z SUDF\� 7R WDN
MXĪ WHQ VHQ MXĪ RQ GR WHJR GRFKRG]L FR GR GRáX WR MXĪ QD QLF� $5\� SRGRE�
-.X� %DUW0DWO��� QLHSRZRG]HQLH¶� D MDN VLĊ VFKRG]L ] JyU� WR QLHSRZRG]HQLH�
%DUW0DWO���

JUDG ² 1� 
ELFLH¶� 7R JUDG WR UDF]HM WHĪ FRĞ MDNLHĞ ELFLH� :3D�

JU]PRW\ �� 
QRZLQD¶� -DN JU]PRW\� MDNDĞ F]\ GREUD� F]\ ]áD QRZLQD
PRĪH E\ü� =)�

JZLD]GD VSDGDMąFD ² 1� 
FRĞ QLHGREUHJR¶� 7R WHĪ QLHGREU]H� +2��
ĞPLHUü� ĝPLHUü� .WRĞ XPDU� 03�� SRGRE� %DUW0DWO��� JZLD]G\ ² 3� 
FRĞ�



��� 6WDQLVáDZD 1LHEU]HJRZVND

GREUHJR¶� *ZLD]G\� VáRĔFH ² WR GREU]H� %DUW0DWO��� 
ZHVRáRĞü¶� 1R WR
FK\ED ZHVRáRĞü� 7R FK\ED ZHVRáR EĊG]LH��� JZLD]G\� VáRĔFH� NVLĊĪ\F� :3D�
JZLD]G\�QD QLHELH ² 
V]F]ĊĞFLH¶� *ZLD]G\ QD QLHELH ² WR V]F]ĊĞFLH�
%DUW0DWO���

MDPD ² 1� 
FRĞ QLHGREUHJR¶� -DNLHĞ MDP\ MDN WR VLH WR WHĪ QLHGREU]H� 6=�
7D MDPD� WDND ĞZLHĪD ]LHPLD� WR PD E\ü ĪOH� 6.U�

NDPLHQLH ² 1� �� 
FLĊĪNLH Ī\FLH¶� 1R WR WDNLH Ī\FLH FLĊĪNLH� .:�
SRGRE� --� 
FLĊĪNLH SU]HĪ\FLH¶� &LĊĪNR FRĞ EĊG]LH Z SU]\V]áRĞFL� 0%� SRGRE�
%DUW0DWL��� 
FLHUSLHQLH¶� >'URJD ] NDPLHQLDPL@ 1R WR FLHUSLHQLH� 06]� SRGRE�
*.D� %DUW0DWO��� 
WUXGQRĞFL� NáRSRW\¶� 7R MDNLHĞ WUXGQRĞFL� NáRSRW\� =3� SRGRE�
$3\� �� 
ELFLH¶� 1D ELMDW\ND� 03\� 
JX]\¶� 7HĪ QD JX]\� 3/� FKRURED¶� 7HĪ QD
FKRUREĊ� (6]�

NVLĊĪ\F ² 1� 
FRĞ QLHGREUHJR¶� $ NVLĊĪ\F WR W\Ī QLHGREU]H� 56� >PáR�
G\P@ ² 3� 
NRU]\VWQH VSRWNDQLH¶� 7R GOD PáRG\FK NRU]\VWQH VSRWNDQLD� $5D�
>SDQQLH@ �² 3� 
SU]\E\FLH NDZDOHUD¶� -DN ĞQL VLĊ NVLĊĪ\F� WR PyZLR MDNLĞ ND�
ZDOHU SU]\MG]LH MXĪ GR SDQQ\� %DUW0DWO���� >NRELHFLH@ ² 3� 
FLąĪD¶� $ NRELHFLH
FLąĪD� %DUW0DWO��� ]RE� JZLD]GD�

QLHER ² 3� 
FRĞ GREUHJR¶� 'REU]H� --� QLHER FLHPQH SRFKPXUQH
² 1� 
FRĞ QLHGREUHJR¶� $OH FLHPQH QLHER� SRFKPXUQH WR QLH >WM� QLHGREU]H@� --�
QLHER EáĊNLWQH SRJRGQH ² 3�
UDGRĞü� EáRJRVáDZLHĔVWZR¶� 1LHER EáĊ�
NLWQH� WDNLH SRJRGQH� WR UDGRĞü L EáRJRVáDZLHĔVWZR� %DUW0DWO��� NX QLHEX
Z]ODW\ZDü² �� 
ZLHONLH QLHGRZLHU]DQLH¶� 8ODW\ZDü NX QLHEX� ZLHONLH QLH�
GRZLHU]DQLH� $GDP6HQO�� ]RE� WHĪ JZLD]GD� VáRĔFH�

RJLHĔ ² 1� 
FRĞ QLHGREUHJR¶� 7\ONR RJLHĔ MDN VLH ĞQL WR WHĪ JDGDMR� ĪH
QLHGREU]H� :)� SRGRE� (0� �� 
]áRG]LHM¶� 2JLHĔ WR ]áRG]LHM� 7.� SRGRE� $/� $1�
$5D� $5DX� $=� &]'� &]0� (3� )3� +'� -%� --� -1� .3� .3,� .:� /*� 0'� 0.� 00D�
00X� 0L%� 56� 6.U� 68� :0� =3� %DUW0DWO��� MDN VLH ĞQL RJLHĔ� JG]LHĞ SDOL� F]\
FRĞ� WR ]áRG]LHMH� $5� �� 
QLHGREU]H� ]á\ F]áRZLHN¶� $ RJLHĔ WR NWRĞ ]á\ WHĪ
EĊG]LH� $ RJLHĔ WR MHVW ZáDĞQLH ĨOH� 6.� 
]á\ F]áRZLHN¶� $ NWRĞ ]á\� 0/� SRGRE�
%*� -.X� .:� 03V� 6.U� 61R� $GDP6HQO�� 2JLHĔ MDN VLH SDOL� WR ]áRĞü� %DUW0DWO���
-DN VLH ĞQL RJLHĔ� SRĪDU� ĪH VLH SDOL� NWRĞ ]á\ PyZLR QD WHJR� NRPX ĞQL VLĊ
XRJLHĔ� WR NWRĞ ]á\� %DUW0DWO��� �� 
NáyWQLD¶� .áyWQLD� /XG]LH VLH NáyFR� )%�
SRGRE� $0� $5\� +2� /*� 2JLHĔ WR VLH NWRĞ WDP SDOL QD FRĞ OXE QD NRJRĞ� 01\�
]PDUWZLHQLH Z GRPX� NáyWQLD¶� =PDUWZLHQLH Z GRPX� .áyWQLD WDND� $%R�

NáyWQLD� NáRSRW¶� 2JLHĔ MHVW QD NáyWQLH� 1D NáRSRW� '.� �� 
P\V]\¶� $ XRJLHĔ�
MDN VLH ĞQL XRJLHĔ� ĪH SáRPLHĔ� WR FRĞ MĊG]R P\V]\� %DUW0DWO��� �� 
FKRURED¶�
1D FKRUREĊ� $3L�

² 3� �� 
VáRĔFH¶� 2� RJLHĔ ² QD VáRĔFH� ..� SRGRE� $/� &]0� )3� *.� +2�
03�� �03O� 6*� 7D)� 
VáRĔFH� SRJRGD¶� 7R RJLHĔ VLH ĞQL� WR PyZLR� R� EHG]LH
SRJRGD� 6áRĔFH� 06X� SRGRE� 3/� 7D)� 2JLHĔ WR VáXQNR� WDN PyZLR� ĪH MDN
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RJLHĔ VLH ĞQL WR VLH SDOL� WR EHG]LH SRJRGD� VáRQHFNR� :=� 
SRJRGD¶� 3RJRGD� =)�
�� 
UDGRĞü¶� 1D UDGRĞü� 0%� Ä2JLHĔ L ELDá\ G\P ZUyĪą UDGRĞü� >���@�´ 6\FK9���

�� 
JRĞü¶� X2JLHĔ WR MHGQH PyZLR� ĪH JRĞFL EHGR MDNLHĞ� %DUW0DWO��� RJLHĔ
GRPRZ\ ² 1� 
]áRĞü¶� RJLHĔ MDN VLH ĞQL GRPRZ\� WR MHVW QD ]áRĞü� QD MDNLHĞ
QHUZ\� $GDP6HQO�� RJLHU� MDVQ\ ² 1� 
REPRZD¶� 2JLHĔ ² WR ]DOHĪ\ MDNL
RJLHĔ� ER QLHUD] ] MDVQ\P SáRPLHQLHP WR DOER NWRĞ XEPDZLD� DOER NWRĞ ]á\�
DOH ĪHE\ MD ZLHG]LDáD� FR WR QD SHZQR MHVW� WR QLH ZLP� %DUW0DWO��� RJLHĔ
FLHPQ\ ² 1� 
VPXWHN¶� MDN WDNL FLPQ\ RJLHĔ WR QD VPXWHN� $3L� RJLHĔ
PDá\ ² 1� 
NáyWQLD PDáD¶� -DN PQLHM RJLHĔ VLH SDOL WR EHG]LH PQLHMV]D
>NáyWQLD@� (*� RJLHĔ GXĪ\ ² 1� 
NáyWQLD ZLHOND¶� =QRZX ] RJQLP� MDN SDOL
VLH� WR MDNDĞ VWUDV]QD NáyWQLD SRZVWDMH� -DN WDNL GXĪ\ WR R MHM� (*� ]RE� WHĪ
G\P�

SLDVHN ELDá\ ² 1� 
SRJU]HE¶� %LDá\ SLDVHN WR MD Vá\V]DáDP� ĪH WR
QD SRJU]HE� 3U]HZDĪQLH MDN JUyE NRSLR� )3� SLDVHN ĪyáW\ ² 1� 
FRĞ�
QLHGREUHJR¶� 3LDVHN ĪyáW\ WR MHVW QLHGREU]H� $5\� SRGRE� 06� =.� 
SRJU]HE¶�
$ F]DVDPL MDN ĪyáW\ SLDVHN� NWRĞ NRSLH Gyá� MDN VLH ĞQL ĪyáW\ SLDFK Z\V\SXMH
WR WHĪ WDN SRJU]HE VLH WUDILD� --� SRGRE� *.D� SLDVNX ]ZDá\ ² 1� 
SRJU]HE¶�
]ZDá\ SLDVNX ² SRJU]HE� 0DW$(3 QUO���Q� ZRUHN ] SLDVNLHP² 1� 
FRĞ
QLHGREUHJR¶� ZRUHN ] SLDVNLHP ² WHĪ QLHGREU]H� %DUW0DWO��� ]RE� ZRGD�

SLRUXQ ² �� 
QRZLQD¶� 7R PyZLR� ĪH MDNDĞ QRZRĞü� 06]� SRGRE� %DUW�
0DWO��� 
ZLDGRPRĞü¶� 7R PyZLR� ĪH ZLDGRPRĞü MDNDĞ� --� ² 1� 
QLHV]F]ĊĞFLH¶�
1DMJRU]HM MDN VLH ĞQL SLRUXQ DOER VDPRORW� WR MXĪ QLHV]F]ĊĞFLH WDNLH QLH�
XQLNQLRQH� WR WDN MXĪ QDZHW SU]HNRQ\ZDOL VLH OXG]LH� %DUW0DWO��� SLRUXQD

XGHU]HQLH ² 3� 
FLąĪD¶� -DN XGHU]\ >SLRUXQ@ WR WDN ]DZV]H WáXPDF\OL� ĪH
NWRĞ Z FLąĪ\ DOER FRĞ EĊG]LH� $3� ]RE� WHĪ Eá\VNDZLFD�

SáRPLHĔ ² ]RE� RJLHĔ�
SRFKPXUQ\ ² ]RE� QLHER�
SRJRGQ\ ² ]RE� QLHER�
SRĪDU² 1� 
]áRG]LHM¶� 3RĪDU WR ]áRG]LHM� :3D� SRGRE� +'� -1� %DUW0DWO���

]RE� WHĪ RJLHĔ �
SU]HSDĞü ² 1� 
FRĞ QLHGREUHJR¶� 7R WHĪ QLHGREU]H� .3,� SRGRE� $=� &]0�

6.� 66� :3D� =)� =.� 
QLHGREU]H� Z\SDGHN¶� 3U]HSDĞFLH L ZąZR]\ WDNLH WR QLH QD
GREUH� 7R JG]LHĞ WDNLH DOER VLH WU]HED XZDĪDü SU]HG Z\SDGNLHP� -*� SRGRE� -1�
QLHGREU]H� FKRURED¶� 1R WR QLE\� ĪH WDN FKRURE\� FRĞ WDNLHJR QLHGREU]H� 00�
]RE� WHĪ ZRGD�

UR]SDGOLQD ² ]RE� Gyá�
UyZ ² 1� 
FRĞ QLHGREUHJR¶� 7R QLHGREU]H� =.U� SRGRE� &]0� 6.� =.�

�� 
QLHGREU]H� ]PDUWZLHQLH� NáRSRW\¶� -DNLHĞ ]PDUWZLHQLH� : NDĪG\P UD]LH
QLH MHVW GREU]H� -DNLHĞ NáRSRW\� =3� SRGRE� 03� �� 
FKRURED¶� 5yZ� ZRGRá\� WR
FKRURED� 0'� UyZ F]\VW\ ² 3� 
FRĞ GREUHJR¶� MDN MHVW UyZ F]\VW\� WR QD
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GREUH� -*� UyZ EUXGQ\² 1� 
FKRURED¶� DOH MDN MHVW UyZ� FR ZLGDü EUXGQą
ZRGĊ WDNRP WR QD FKRUREĊ� WR QD WDNLH QLHVSRG]LHZDQH� -*� UyZ NRSDü
V]SDGOHP ² 1� 
ZáDVQD ĞPLHUü¶� 6]SDGHO MDN VLH ĞQL L NRSDü UyZ WR MXĪ
ZáDVQD ĞPLHUü VZRMD� -.X� URZ\ NRSDü ² 1� 
ĞPLHUü¶� 5RZ\ NRSDü ²
V]\NXM VLH GR ZLHF]QRĞFL� %DUW0DWO��� ]RE� WHĪ ]LHPLD�

U]HND ² ]RE� ZRGD�
VáRQHF]NR ² 3� 
FRĞ GREUHJR¶� 6áRQHF]NR ² WR SRZLQQR E\ü GREU]H�

%DUW0DWO���

VáRĔFH ² 3� 
FRĞ GREUHJR¶� 6áRĔFH WR MXĪ GREU]H� $0� SRGRE� $=� --� ..�
�� 
SRJRGQ\ G]LHĔ¶� 1D G]LHĔ SRJRGQ\� =1� SRGRE� 0J6� �� 
]GURZLH¶� $ MDN
VLĊ VáRĔFH ĞQL WR ]GURZLH� .3,� �� 
UDGRĞü¶� 1D UDGRĞü� 0%� ² 1� �� 
RJLHĔ¶�
6áRĔFH WR MXĪ RJHĔ� *.� �� 
EXU]D¶� 1R WR QD EXU]H� F]\ FRĞ� 3/� VáRĔFH
ZVFKRG]ąFH ² 3� 
GáXJLH Ī\FLH¶� 6áRĔFH MDN VLH ĞQL UDQR� ZVFKRG]L� WR
MHVW GREU\ ZLHN� -.X� SRGRE� 56� VáRĔFH Z\VRNR QD QLHELH ² 3� 
FRĞ
EDUG]R GREUHJR¶� -DN VLH VáRĔFH ĞQL Z\VRNR QD QLHELH� Z\UDĨQLH MDN VLH
VáRĔFH ĞQL�� WR EDUG]R GREU]H� %DUW0DWO��� VáRĔFH QDG ]DFKRGHP ²
1� 
NUyWNLH Ī\FLH¶� $ MDN VáRĔFH MXĪ QDG ]DFKRGHP MH� WR MXĪ NUyWNL ZLHN�
-XĪ F]áRZLHN QLHGáXJR EHG]LH Ī\á� ER VáRĔFH QDG ]DFKRGHP� -.X� SRGRE� 56�


QLHGREU]H� ]PDUá\ Z URG]LQLH¶� $ MDN VLH ĞQL ]H ]DFKRG]L VáRĔFH� WR NWRĞ
] URG]LQ\ DOER XPU]H DOER FR� 7R MXĪ QLH MHVW GREU]H� %DUW0DWO��� VáRĔFH

MDVQR ĞZLHFąFH² �� 
GHV]F]¶� -DN VLH ZLG]L� ĪH VáRĔFH WDN SLĊNQLH ĞZLHFL�
MDĞQLXWNR� WR GHV]F] SDGD� 7D)� ]RE� WHĪ JZLD]GD�

VUHEUR ² 3� 
FRĞ GREUHJR¶� 7R MHVW GREU]H� --�
VWXGQLD ² 1� 
FRĞ QLHGREUHJR¶� 1LHGREU]H ]QRZX� 6*� SRGRE� $=� +2��

3/� �� 
QLHGREU]H� JUyE¶� 6WXGQLD MDN VLH ĞQL WR WHĪ QLHGREU]H� 6WXGQLD WR
PyZLR� ĪH JUyE� .:� 
QLHGREU]H� ĞPLHUü¶� 6WXGQLD" ² 7R PyZLR� ĪH GRá\
² QLHGREUH� DQL ĪDGHQ Gyá MDN VLH ZLG]L� .WRĞ ] URG]LQ\� F]\ FRĞ WHJR�
WR WHĪ ĞPLHUü� =$� �� 
NáRSRW¶� 6WXGQLD WR NáRSRW� %DUW0DWO��� VWXGQLD
]DSDGQLĊWD² 1� 
]PDUá\¶� 6WXGQLD VLH ]DZDOLáD� ĪH VLH ]DSDGáD VWXGQLD� WR
QLHERV]F]\N PL XPDUá� PDPD XPDUOL� %DUW0DWO��� Z VWXGQLĊ ZSDGDü ²
1� 
FRĞ QLHGREUHJR¶� -DN VLH Z QLR ZSDGQLH� WR MXĪ ĨOH� :2� SRGRE� %DUW0DW�����

ĞQLHJ ² 3� 
FRĞ GREUHJR¶� 7R MX] PyZLR ² GREU]H� 63� �� 
UDGRĞü¶� ĝQLHJ
² WR FK\ED UDGRĞü� -DNDĞ UDGRĞü SU]\MG]LH� ER WR ELDá\ ĞQLHJ� %DUW0DWO���
�� 
ĞPLHFK¶� ĝQLHJ ² WR ĞPLHFK MDNLĞ� %DUW0DWO��� ² 1� 
FRĞ QLHGREUHJR¶�
ĝQLHJ WHĪ QLHGREU]H� 00D� SRGRE� 01\� 
QLHGREU]H� V]SLWDO¶� ĞQLHJ� WR VRELH
NRMDU]Ċ ] W\P� ĪH V]SLWDO� FRĞ WDNLHJR� 7DNL QLHGREU\ VHQ� 06� ² �� 
OLVW¶�
7R OLVW SU]\MG]LH� *.� SRGRE� =3� 
SLVPR ELDáH¶� QR WR ĞQLHJ� WR VLH RWU]\PD
MDNLHĞ SLVPR ELDáH� $1� >Z OHFLH@ ² 3� 
VSHáQLHQLH PDU]HĔ¶� ĝQLHJ Z OHFLH WR
VSHáQLHQLH PDU]HĔ� %DUW0DWO���

ĞZLHFLü ² ]RE� VáRĔFH�
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ĞZLHFLü VLĊ ² 1� 
QLHV]F]ĊĞFLH¶� ĝZLHFL VLH WR MHVW QLHV]F]ĊĞFLH� 0'�
XOHZD² 1� 
FRĞ QLHGREUHJR¶� 8OHZD WHĪ QLHGREU]H� 01\� 
ZLHONLH

WURVNL¶� 8OHZD� ZLHOH WURVN� $GDP6HQO�� ]RE� WHĪ GHV]F]�
ZąGyá ² ]RE� UyZ�
ZąZy] ² 1� 
FRĞ QLHGREUHJR¶� 7R QLHGREU]H� :3D� SRGRE� &]0� 6*� =)�

WH ZąZR]\� ]LHPLD� WR MXĪ QLHGREU]H� %DUW0DWO��� 
QLHGREU]H� FKRURED¶� 1R WR
QLE\� ĪH WDN FKRURE\� FRĞ WDNLHJR QLHGREU]H� 00� Z ZąZy] ZSDGDü ²
1� 
ĞPLHUü� FLĊĪND FKRURED¶� :SDGDü Z ZąZy] WR WHĪ PyZLR� ĪH ĞPLHUü F]\
FKRURED FLĊĪND� --� ]RE� WHĪ SU]HSDĞü�

ZĊJLHO ² 1� 
FRĞ QLHGREUHJR¶� :ĊJLHO WR WH] QLHGREU]H� $3L� FRĞ QLHGR�
EUHJR R]QDF]D VHQ R ZĊJOX OXE ]HSVXW\FK ]ĊEDFK� 0DW$(3 QU ����L� 
FKRURED¶�
:ĊJLHO QD FKRUREĊ� -:� SRGRE� (6]� 6HQ R ZĊJOX DOER ]ĊEDFK ZUyĪ\ ĞPLHUü DOER
FKRUREĊ� 0DW$(3 QU ����M� 
ĞPLHUü¶� :ĊJLHO WR SU]HZDĪQLH V]PLHUü� $3� SRGRE�
03\� 3:� 0DW$(3 QU ����H� ����N� 
ĪDáRED¶� ĩDáRED� 3:�

ZRGD ² 1� �� 
á]\¶� :RGD WR FK\ED á]\� -:� SRGRE� $3L� :6� �� 
]PDU�
WZLHQLH¶� $ ZRGD� WR MXĪ W\Ī QD MDNLHĞ WDP MDNLHĞ WDNLH ]PDUWZLHQLD� FRĞ W\Ī
WDN� 3/� �� 
QLHGREU]H� ĞPLHUü¶� R ZRG]LH WR MHVW QLHGREU]H� : RJyOH QLHGREU]H�
$ER QD ĞPLHUü DOER QD FRĞ� $3L� ² 3� 
FRĞ GREUHJR¶� 6HQ R ZRG]LH SU]HSR�
ZLDGD FRĞ GREUHJR� 0DW$(3 QU ����M� 
XURG]DM¶� Ä:RGD Z PDU]HQLX VHQQ\P
]DSRZLDGD XURG]DM�´ 6\FK9��� ² �� 
SRGUyĪ¶� :RGD WR SRGUyĪ� 63� ZRGD
F]\VWD² 3� 
FRĞ GREUHJR¶� :RGD F]\VWD WR GREU]H� 6.� SRGRE� $0� $1� -%�
-1� ..� /*� 0'� 00� 0J6� 7D)� :3� =)� =.� 
]GURZLH¶� :RGD F]\VWD WR ]GUR�
ZLH� $=D� SRGRE� $%� $5\� -*� -1R� .3� 0%� 0/� 00� 00X� 03� 53� 56� 6.U�
:3D� $GDP6HQO�� %DUW0DWO��� $ MDN F]\VWD ZRGD L WDNLH ĨUyGHáNR Sá\QLH� WR
QLE\ ]GURZLH PyZLR� -.X� �� 
UDGRĞü¶� 2 ZRG]LH >F]\VWHM@ WR MH QD UDGRĞü�
03\� SRGRE� 03\� 
V]F]ĊĞFLH¶� F]\VWD ZRGD ² V]F]ĊĞFLH� 0DW$(3 QU ����I� SRGRE�
%DUW0DWO��� ² 1� 
FRĞ QLHGREUHJR¶� -DN F\VWD WR QLHGREU]H� 0*� �� 
á]\¶� %R
WR MHVW F\VWD ZRGD WR á]\� :=� SRGRE� =$� �� 
NáRSRW\� ]PDUWZLHQLD Z GDOV]HM
URG]LQLH¶� $ F]\VWD QR WR PyZLRP� ĪH W\Ī WDP VRP NáRSRW\� FRĞ MDNLHĞ ]PDU�
WZLHQLD� DOH WR PRĪH E\ü Z GDOV]HM URG]LQLH� 3/� ² �� 
QRZLQD¶� $ MDN VLH
SDWU]\ L WDP ZRGD F]\VWD� SLDVHN SU]H]URF]\VW\� ELDá\� WR MHVW QRZLQD� 06]�
ZRGD F]\VWD JáĊERND² 3� 
ZLHOND UDGRĞü¶� MHĪHOL F]\VWD� QDZHW JáĊERND
ZRGD WR GXĪD UDGRĞü� =3� ZRGDF]\VWDSá\QąFD ² 3� 
FRĞ GREUHJR¶� 7R
MDN Sá\QLH F\VWD ZRGD WR MHVW GREU]H� &]*� 
QDG]LHMD¶� ZRGD Sá\QąFD F]\VWD�
Z ZRG]LH U\E\ L WD WUDZD� WR MHVW QDG]LHMD� .3� ZRGD EUXGQD² 1� 
FRĞ
QLHGREUHJR¶� $ MDN EUXGQD WR MHVW QLHGREU\ VHQ� /*� SRGRE� $0� $1� $3� &]0�
(*� (0� )%� ..� .3� 00� 00X� 06]� 63� :3� =)� =.U� �� 
QLHGREU]H� FKRURED¶� WR
MHVW QLHGREU]H� 1D FKRUREĊ DOER FRĞ� (6]� SRGRE� -&]� :3D� 
FKRURED¶� %UXGQD
ZRGD QD FKRUREĊ� -*� SRGRE� $%R� $5\� -%� .3� .:� 0/� 01R� 0L%� 03V� 06� 56�
6.� 6.U� :)� =$� $GDP6HQO�� %DUW0DWO��� 0DW$(3 QU ����I� �� 
REPRZD¶� 2EPRZD
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MDNDĞ� +2�� SRGRE� 7=� %DUW0DWO��� 
SORWNL¶� ² 2� MDN EUXGQD� WR QD SORWNL� QD
FRĞ WDP QD WDNLH� 3/� SRGRE� 0DW$(3 QU ����N� 
QLHGREU]H� QLHSU]\MHPQRĞü¶�
%UXGQD ² QLHGREU]H� QLHSU]\MHPQRĞü� -1� 
QLHSRUR]XPLHQLH¶� -DNLHĞ PĊW\�
QLHSRUR]XPLHQLD� $5D� �� 
]JRUV]HQLH >]PDUWZLHQLH@¶� -HĪHOL EUXGQD ² ]JRU�
V]HQLH� $.U� �� 
QLHPLáD ZLDGRPRĞü� Z\SDGHN� ]PDUá\¶� -DN MHVW EUXGQD� MDN
Vą GRá\� WR FRĞ SU]HSDĞFLH� F]\ FRĞ WDNLHJR� WR MDNDĞ QLHPLáD ZLDGRPRĞü� Z\�
SDGHN� F]\ ]H ]PDUá\P� :6� �� 
SáDF]¶� $ EUXGQD QR WR SáDF]� 0J6� SRGRE�

6\FK9��� ² 3� 
FRĞ GREUHJR¶� PyZLR� ĪH EUXGQD ZRGD WR GREU]H� 66� SRGRE�

0*� GR EUXGQHM ZRG\ ZHMĞü² 1� 
FKRURED¶� D GR EUXGQHM ZRG\ ZHMĞü
WR FKRURED� 00D� SR EUXGQHM ZRG]LH FKRG]Lü ² 1� 
FRĞ QLHGREUHJR¶�
-DN VLH ]QyZ FKRG]L SR ZRG]LH EUXGQHM� WR ]QyZ PyZLR� ĪH WR QLHGREU]H� =.�

]PDUWZLHQLH¶� FKRG]Lü SR ZRG]LH EUXGQHM WR MHVW MDNLHĞ ]PDUWZLHQLH� +']�
ZRGD EUXGQD PĊWQD² 1� 
FKRURED¶� %UXGQD PąWQD ZRGD WR MHVW QD
FKRUREĊ� '.� ZRGD PĊWQD² 1� 
FRĞ QLHGREUHJR¶� PXQWQR WR QLHGREU]H�
-6� SRGRE� 7D)� �� 
FKRURED¶� -DN PĊWQD WR FKRURED� (3� SRGRE� 0/� �� 
SáDF]¶�
0ĊWQD ZRGD QD SáDF]� +'� �� 
Ī\FLH SHáQH NáRSRWyZ¶� 7R Ī\FLH PXQWQH WD�
NLH� 68� ZRGD PĊWQD FLHPQD² 1� 
]PDUWZLHQLH� á]\� VPXWHN¶� MHĪHOL
ZRGD MHVW PĊWQD FLHPQD ZRGD� WR MXĪ MDNLHĞ ]PDUWZLHQLH� QD á]\� QD VPX�
WHN� =3� ZRGD F]DUQD² 1� 
]PDUWZLHQLH¶� &]DUQD ² ]PDUWZLHQLH� 0'�
ZRGD NDOQD ² 1� 
FKRURED¶� $ MDN NDOQD ZRGD WR QD FKRUREĊ� 03\� SR�
GRE� $3\� ZRGD Sá\QąFD² 3� 
FRĞ GREUHJR¶� -DN Sá\QLH WDN Z]RURZR ²
GREU]H� 'REU\ VHQ� 0'� 
SU]\MD]G JRĞFLD¶� $ MDN Sá\QLH� WR PyZLR� ĪH SU]\�
Sá\ZD NWRĞ� NWRĞ SU]\MHĪGĪD� -&]� ZRGD VWRMąFD² 1� 
]PDUWZLHQLH¶� 7R
VWRL ]PDUWZLHQLH� 0'� Z ZRG]LH U\E\ ² 3� 
]GURZLH¶� MDN U\E\ VLH ZLG]L�
WR EDUG]R ]GURZLH� .:� SRGRE� %DUW0DWO��� Z F]\VWHM ZRG]LH U\E\ ²
3� 
FRĞ GREUHJR¶ � 5\E\ GREU]H MHVW� MDN VLH U\E\ ĞQLX Z F]\VW\ ZRG]LH� 00�

GREU]H� ]GURZLH¶� -DN U\E\ Z ZRG]LH Sá\ZDMR VRELH WDNLH� Z F]\ĞFLXWNL ZRG]LH
DOER ZLGDü ĨUyGHáNR WDNLH EHáNRF]H� F]\ ZLGDü RGSá\ZD ZRGD� WR WR MXĪ ]GUR�
ZLH� ]GURZLH F]áRZLHND� GREU]H WR MHVW� %DUW0DWO������� U\E\ Z EUXGQHM
ZRG]LH ² 1� 
FKRURED¶� 5\E\ Z MDNLHMĞ EUXGQHM ZRG]LH ² FKRURED� :3U�

Z ZRG]LH U\E\ Ī\ZH ² 3� 
]GURZLH¶� :RGD� Z ZRG]LH U\E\ MDN ZLG]L�
Ī\ZH� WR W\Ī MHVW ]GURZLH� -D.� Z ZRG]LH WRQąü² 1� 
á]\¶� MDN F]áRZLHN
WRQLH� WR ZH á]DFK WRQLH� %DUW0DWO��� ]RE� WHĪ GHV]F]� Gyá� UyZ�

Z\NRSDOLVNR ² ]RE� Gyá�
Z\áRP\ ² 
NáRSRW� FKRURED LQZHQWDU]D¶� .áRSRWOLZH VQ\ ² Z\áRP\

MDNLHĞ� MDNLHĞ GRá\� 8SDGHN� NáRSRW� MDNDĞ FKRURED LQZHQWDU]D� *.D�

]DFKRG]Lü ² ]RE� VáRĔFH�
]DFKyG ² ]RE� VáRĔFH�
]DJáĊELHQLH Z ]LHPL ² 1� 
FRĞ QLHGREUHJR¶� 1R WR ZV]\VWNR WR

QLHGREU]H� 6.� 
FKRURED¶� 7R FKRURED� 0'�
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]DZLHMD ² ]RE� EXU]D�
]LHPLD ² 1� 
FRĞ QLHGREUHJR¶� =LHPLD WR QLHGREU]H� $1� SRGRE� ..� .3,�

%DUW0DWO��� ² 3� 
FRĞ GREUHJR¶� 7DP ]LHPLD� WR QLH SRZLQQR E\ü WR ĨOH� 56�
]LHPLD ELDáD ² 1� 
FRĞ QLHGREUHJR¶� 7R SRGREQLHĪ WHĪ >QLHGREU]H@ WDNLH
FRĞ� %LDáD ]LHPLD� 00� ]LHPLD F]DUQD² 1� 
FRĞ QLHGREUHJR¶� = F]DUQą
]LHPLą WR QLHGREU]H� :2� SRGRE� 03\� :3D� 3UDZGRSRGREQLH WHĪ QLH� ĩyáWD
WHĪ QLH� 6*� 
ĞPLHUü� SRJU]HE¶� 7R ZV]\VWNR ĞPLHUü� SRJU]HE� )%� 
QLHGREU]H�
]PDUá\¶� 7R QLH MH GREU]H� 8PDUá\� $=� 
SRJU]HE¶� MDN ZV]\VWNR F]DUQH >���@
WHM ]LHPL QDU\WH NRSFH� WR QD SRJU]HE� (*� ² 3� 
FRĞ GREUHJR¶� &]DUQD
]LHPLD VLH VQL WR GREU]H� 0'� 
XURG]DMH¶� 8URG]DMH SRZLQQ\ E\ü MDN MHVW
FDUQD ]LHPLD� 66� ]LHPLĊ F]DUQą RUDü ² 1� 
Z\SDGHN¶� &]DUQD ]LHPLD�
MDN SáXJ VLH ZLG]L� ĪH VLH RU]H� WR EDUG]R QLHGREU]H� 7R MHVW MDNLĞ Z\SDGNL�
5yĪQH U]HF]\� 7D)� ]LHPLD XURG]DMQD² 3� 
FRĞ GREUHJR¶� 2M� ]LHPLD�
]DOHĪ\ MDN VLH ĞQL ]LHPLD� -DN VLH ĞQL ]LHPLD XURG]DMQD� áąND� NZLDW\� WR MHVW
GREU]H� 00X� ]LHPLD EH] URZyZ² 3� 
FRĞ GREUHJR¶� =LHPLD E\OHE\ FDáD�
MDN VLH RU]H� MDN VLH URZ\ NRSLH� WR WR MHVW WHĪ QLHGREU\ VHQ� %DUW0DWO���
Z ]LHPL SU]HZUDFDü ² 1� 
FRĞ QLHGREUHJR¶� : ]LHPL SU]HZUDFDü WR
WHĪ QLH� QLHGREU]H� --� SRGRE� 03� ]LHPL VNLED ² 1� 
ĞPLHUü¶� MDN VNLED
>]LHPL@ SU]HODWXMH QD GUXJą VWURQĊ� ĪH WR WHĪ ZáDĞQLH WDN MDNE\ WHĪ QD ĞPLHUü�
ĪH SU]HV\SXMH ]LHPLD� -&]� ]RE� WHĪ Gyá� MDPD� SLDVHN� ZąZy]�

]áRWR ² 3� 
FRĞ GREUHJR¶� 7R MHVW GREU]H� --� SRGRE� 03\� =áRWR ²
GREU]H� =áRWH REUąF]NL MDN VLH ĞQLR� WR ]DUĊF]\Q\ X NRJRĞ� -DN SDQLHQND ² WR
]DUD] VLH VSRG]LHZD NDZDOHUD� D MDN PĊĪDWND ² WR PRĪH Z URG]LQLH NWRĞ DOER
MDN� =áRWR ² GREU]H� 2EUąF]NL ² ]DORW\ MDN WR PyZLR� %DUW0DWO��� 
]\VN¶�
-DN ]áRWR WR MXĪ ]\VN� *.D� ² 1� 
QLHGREU]H� FKRURED¶� =áRWR WHĪ QLHGREU]H�
1D FKRUREĊ� QD WDNLH� -*� 
ĞPLHUü ]QDMRPHJR OXE Z URG]LQLH¶� R NVLąĪNDFK OXE
]ORFLH ² ĞPLHUü NRJRĞ ]QDMRPHJR OXE ] URG]LQ\� 0DW$(3 QU ����M�

ĨUyGHáNR ² ]RE� ZRGD�
ĪHOD]R ² 1� 
FLĊĪNLH SU]HĪ\FLH¶� = ĪHOD]� QR WR MDNLHĞ FLĊĪNLH SU]HĪ\FLH�

ĩHOD]R MH FLĊĪNLH� 03\�

,,� (/(0(17< .260268 32 67521,( :<.à$'1,

�6à2:1,. 2120$=-2/2*,&=1<�


EXU]D¶
² VáRĔFH� 1R WR QD EXU]H� F]\ FRĞ� 3/�
GHV]F]¶ ² QLHERV]F]\N� -DN VLH QLHERV]F]\NL VQLR WR GHV]F]� $%R�

SRGRE� $=D� -&]� -.X� 03V� 3/� %DUW0DWO������ WUXS\� R WUXSDFK MHVW GHV]F]�
0DW$(3 QU ����H� SRGRE� 6\FK9��� ]PDUá\� -DN VLH ĞQL R ]PDUá\FK� WR MXĪ
QD GHV]F]� 7D)� SRGRE� $.U� $3L� $3\� (6]� *.� -'� -1� -:� ..� 0%� 0*� 01�
03�� 06X� 3/� 61R� :3� :6� =1� 0DW$(3 QU ������ 8PDUáH OXG]LH L U\E\ WR ²
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GHV]F]� &]0� ]PDUá\ SRUXV] DM ąF\ VLĊ� 7R ĞQL VLH UyĪQLH� WR SU]HZDĪQLH
MDN ]PDUá\ F]\ ZVWDMH� WR X QDV MXĪ G\V]F] PyZLR� $3U� U\E\� 5\E\ WR GHV]F]�
-3� SRRGE� +2� 0'� 02� 6*� 63� :3� Ä5\E\ R]QDF]DMą EOLVNL GHV]F]�´ 6\FK9���
PDáH U\E\� MDN PDáH U\E\� WR ]QDNLHP WHJR� ĪH EĊG]LH GHV]F] SDGDá� (*�
U\E\ áRZLü� -DN EĊGĊ áDSDü U\E\� WR MXĪ GR UDQD GHVF PXVL E\ü� 6*� SáDF]�
-DN VLH ĞQL Z QRF\� ĪH VLH SáDF]H� WR UDQR MH GHV]F]� 6.� JU]\E\� JU]\E\ WR
GHV]F]� 7ĩ� SRGRE� +2�� NRQLH � -DN NRQL VLH ĞQLR� WR EHG]L GHV]F]� %DUW0DWO���
VáRĔFH MDVQR ĞZLHFąFH� -DN VLH ZLG]L� ĪH VáRĔFH WDN SLĊNQLH ĞZLHFL�
MDĞQLXWNR� WR GHV]F] SDGD� 7D)� NLONXGQLRZ\ GHV]F] ² GXĪH U\E\�
$OH MXĪ MDN GXĪH U\E\ WR SU]H] SDUĊ GQL PXVL SDGDü� (*� GHV]F]H ² á]\�
-DN á]\ WR EHG]LH GHV]F]� :3D�


RJLHĔ¶ ² SV]F]Rá\� 3V]F]Rá\ WR EĊG]LH RJLHĔ� $5\� SRGRE� -.X� 0'�
06� 6*� :0� =.� %DUW0DWO��� JDORSXMąF\ NRĔ� .RĔ JDORSXMąF\� VWRMąFD
JU]\ZD WDND SRZLHZD GR W\áX� WR RJLHĔ� 53� VLZH NRQLH� *DGDMR� ĪH MDN VLZH
NRQLH� WR VLH ĞQLR QD XRJLHĔ� 56� FKRUąJZLH� 7R PyM WDWXĞ WR WHĪ ]DZV]H
PyZLá� ĪH MDN FKRUąJZLH VLĊ ĞQLą WR MXĪ WHĪ RJLHĔ� =.� &\JDQLH� &\JDQ\
QD RJLHĔ� -*� G]LHFNR PDáH� &KRURED OXE RJLHĔ� %*� JĊVL PDáH� *ĊVL
WR RJLHĔ� $=� VáRPD� 2 VáXPLH WR MHVW QD RJLHĔ� 03\�


SRJRGD¶ ² RJLHĔ� 3RJRGD� =)� JyU\� 1R� JyU\ MDN VLH ĞQLą WR QD
SRJRGĊ� -*� 
SRJRGQ\ G]LHĔ¶ ² VáRĔFH� 1D G]LHĔ SRJRGQ\� =1� SRGRE� 0J6�

]PLDQD SRJRG\¶ ² RZRFH� 2ZRFH MDN VLH ĞQLR� WR WHĪ MHVW ]PLDQD SRJRG\�
%DUW0DWO���


SRĪDU¶ ² PXFK\� SV]F]Rá\� 0XFK\ DOER SV]F]Rá\ WR SRĪDU MDNLĞ
JG]LHĞ� %DUW0DWO��� 3V]F]Rá\ WR SRĪDU� 06]� PRVW� >0RVW MDN VLĊ ĞQL@ 3RĪDU
FK\ED UDF]HM� :3D�


VáRĔFH �SRJRGD�¶� RJLHĔ� 2� RJLHĔ QD VáRĔFH� ..� SRGRE� $/� &]0� )3�
+2� 0J6� 03á� 6*� 66� 7D)� 7R RJLHĔ VLH ĞQL� WR PyZLR� R EHG]LH SRJRGD� 6áRĔFH�
06X� SRGRE� 3/� 7D)� 2JLHĔ WR VáXQNR� WDN PyZLR� ĪH MDN RJLHĔ VLH ĞQL WR VLH
SDOL� WR EHG]LH SRJRGD� VáRQHFNR� :=�


VáRWD¶ ² >Z F]DVLH SRJRGQ\P@ ² MDEáND� -DN MHVW SRJRGQLH� SU]\ĞQLR
VLH MDEáND� WR EĊG]LH VáRWD� -.X�


ĞQLHJ¶ ² EDUDQ\� 1D ĞQLHJ WR VLH ĞQLą EDUDQ\� -*�

ZLDWU¶ ² NRQLH� :LDWU E\QG]LH MDN VLH NRQLH ĞQLR� +']�

,,,� 232:,(ĝ&, 2 61$&+

2JLHĔ

6LRVWUD RG PRMHJR ]LĊFLD VSRG]LHZDáD VLH FKáRSD� 0LRá SU]\MHFKDü QLH SU]\�
MHFKRá� , SDGR� ĪH MHM VLH WDN ĞQLáR R RJQLX WDNLP IDMQ\P� , MD MHM SRZLHG]LDáD
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WR EHG]LHV PLDáD UDGRĞü� 0\ DE\ QLH Z\U]HNá\� WR FKáRS QLHVSRG]LDQLH SU]LMH�
FKRá� 6]yZVNR ���� $3�

���¢   £����

-HGQD PL PyZLáD� ĪH SU]\ĞQLáD MHM VLH WDND MDPD QDSU]HFLZ QDV L WDN VH
P\ĞODáD� 1D NRJR WD MDPD" 0yZL� ĪH MDPD WR ĞPLHUü� , ZFDOH QLH P\ĞODáDP
R PRMHM PDP\� ĪH PRMD PDPD XPDUáD ]DUD� :Lą]RZQLFD ���� 6.�

������ ����

1R� MD E\áDP Z 6WDQDFK L SU]\ĞQLáR P\ VLH� ĪH VWDáDP NRáR WDNLHJR GXĪHJR
SáRWX� D QD GUXJLM VWURQLH VWDáD PRMD V\QRZD� $ WDP E\áD EDUG]R ZLHOND MDPD�
-D PyZLĊ� 7R QLH FRIDM VLH� W\ PDV] WDNLH GXĪH EXW\� QD WDNLFK V]SLODFK� WR
Z WH MDPĊ VSDGQLHV]� , ]DUD] GRVWDáDP OLVW� ĪH 3áDFKHWND VLH XWRSLá� =H Z WH
MDPĊ ZSDG� -D PyZLĊ� -H]X� MDN VLH SU]\ĞQLáR� :Lą]RZQLFD ���� 00D�

���������� ��Ù¢ �� ����

0LH VLH WH] WDN ĞQLá\ EH] SU]HUZ\ GRá\ L WR WDNLH SURVWRNąWQH� WX SRG
RNQHP� WR JG]LHĞ QD SROX� , ]DUD] RMFLHF PyM QLHGáXJR XPDU� 6]yZVNR ���� $3�

�£���� ����� �� �

1R PL VLH ĞQLXá ǽ�à Ǿǯ 1R WR VáDP W\P URZHP� &]DUQD EXUWD E\áD
ZLHOND D] GR VDPHJR� ]H MD QLH PRJáDP VLH GRVWDü� Z\MĞü QD WH V]RVĊ� 1R
WR PLH SRJRWRZLH ]DEUDáR ] 8ODQD� ǽ������������ �� ���£��Ù� ��¿ � ï������
�¿Č�ǯǾ 8ODQ 0DMRUDW ���� $1�

���° ��� �� ��

7DN PLH VLH ĞQLá UyZ WR WDN E\áR� -D WXWDM QLH E\áDP� E\áDP WDP X VLHELH
Z VZRMHP GXPX� 7R PLH VLH ĞQLá >UyZ@� WDNL E\á GáXJRĞFL VWąG RG PRMHJR
GRPX L SU]H] VąVLHG]NL GXP L WDP MHV]F]H GR MHGQHJR GRPX� 7DNL GXĪ\ UyZ�
, MD WDN QDG WHUQ URZHP VWRMĊ� $ SU]HMHĪGĪDá F]áRZLHN L PyZL WDN� 1LHFK SDQL
VLH QLH QDFKLOD� ER PRĪH XSDĞü� 7R E\áR WU]\ GQL SU]HG ĞPLHUFLR PĊĪD� 5HSNL
���� )%�

�£¢���  ���   �£���ǰ £������ ��£���ǰ ��� �

3R ZRMQLH QLH PLDáHP ĪDGQHJR ]DZRGX� 1R L WX VLH ]MDZLá\ NXUVD VD�
PRFKRGRZH L MD SRV]HGáHP QDMVDPSLHUZ ]D SRPRFQLND� ĝQL PL VLH WD QDV]D
&]DUQD àDGD� U]HND� 7DND F]\ĞFLXWND ZRGD� ER Z QLHM WDND E\áD� D WDN ]LHORQH
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EU]HJL� WUDZD� , PQLH WDN GáXJR V]áR GREU]H MDNR NLHURZF\� :\SDGNX ĞPLHU�
WHOQHJR QLH E\áR� $ QR WR MHVW ZRGD Sá\QąFD� F]\VWD ZRGD� Z ZRG]LH U\E\ L WD
WUDZD� WR MHVW QDG]LHMD� 'HUHĨQLD ���� 53�

:\MĞFLH ] SU]HSDĞFL SR UyĪDĔFX

1DMSLHUZ VLH EDUG]R PRGOLáDP� 0LDáDP ZLĊFHM F]DVX� PXGOLáDP VLH� UyĪD�
QLHF FRG]LQQLH RGPDZLDáDP� $ SyĨQLHM WR ZLĊF\M URERW\ L WHQ UyĪDQLHF SU]HVWD�
áDP PyZLü� 1DUHĞFLH ĞQL PL VLH� ĪH MHVWHP QDG SU]HSDĞFLR� , WDNLH GHVNL VR�
FLHQLXWNLH SRNáDG]RQH� D WDP SU]HSDĞü� 1LH PD GQD� D MD PXV]H SU]HMĞü EH]
WH GHVNL� , WDN LGH� VWDMH QD WH GHVNL� D WH GHVNL VLH áDPLR� , MD VLH FK\WDP WX
WHJR WX WHJR� , ]áDSDáDP WHQ UyĪDQLHF L ]D WH GHVNH MXĪ PLDáDP ]DSOąWDü� ĪHE\
VLH QD W\P UyĪDĔFX XWU]\PDü� 5yĪDQLHF VLH UZLH� .VLąG] SUDáDW ] 3U]HP\�
ĞOD L VLRVWUD RUJDQLVWND ] GUXJLHM VWURQ\ SRGDá\ PL VZRMH UyĪDĔFH� , QD W\FK
UyĪDĔFDFK PLH Z\FLąJá\� , WR PLDáDP QDXNĊ� ĪH WU]HED VLH PRGOLü� 6]yZVNR

���� $3�

.XUF]ĊWD SRG NXUą Z F]DVLH GHV]F]X

8 +HOL >FyUNL LQIRUPDWRUNL@ MHVW RNQR� $ E\á ZLQRJURQ ]DVWDZLRQ\� OLĞFLH
]H QLH E\áR ZLGDü� , WD NXUD SU]HG GHVFHP VLH VNU\áD SRG WH ĞFLDQĊ� SRG WR
XRNQR� 6NU\áD VLH WD NXUD WDP L WURMH NXUFDNyZ VNU\áR VLH SRG WR NXUR� '\VF
WDNL SDGD MDN QLH ZLHP FR� 7R -ĊGUXVLD E\áD ĞPLHUü� MDN RSDU]\á VLH� 8ODQ

0DMRUDW ���� $1�

.U]\Ī ÄSá\QąF\´ QD QLHELH

7DN PLH VLH ĞQLá NU]\Ī� ĪH MDNE\ WHQ NU]\Ī Sá\Qąá ] PRMLM SDUDILL ]H
6]NRSyZ� 'R QDV� -DNE\ Sá\Qąá QD QLHELH� , MD WDN VLH SU]HEXG]LáDP� WDN
VH P\ĞOĊ� R %RĪH� FR WR VLH VWDáR" 6NXQG WHQ NU]\Ī" $OH SyĨQLM WHQ NU]\Ī WR
PLH VLH WDN Z\NU\á� 1DSUDZGĊ NU]\Ī� 1DMSLHUZV]H ]DFKRURZDáD PLH FyUND�
8PDUáD� 0LDáD WU]\ L Syá URNX� 1R L ]DFHáDP FKRURZDü� 1DZDOLáD PLH DVPD
L VHUF� %yJ PLH ]HVáDá SU]HVWURJLH� , WHQ NU]\Ī LG]LH GR PQLH L SU]\V]HG� 5HSNL
���� )%�

)LJXUD 0DWNL %RVNLHM VSDGDMąFD ] QLHED

3U]\ĞQLáD PL VLH 0DWND %RVND� )LJXUD 0DWNL %RĪHM QLE\ ] GUHZQD� )LJXUD
0DWNL %RĪHM VSDGD ] QLHED� ] Z\VRNRĞFL� 3U]H] RNQR WR ZLG]Ċ� >WDN NR]LRáNXMH
L XSDGáD SRG RNQR� , Z W\P PRPHQFLH ] WHM ILJXU\ ]URELáD VLH 0DWND %RVND
Ī\ZD� 3U]H] RNQR ZHV]áD� DOH SU]HQLNQĊáD SU]H] V]\EĊ GR PLHV]NDQLD� 7DP�
G]LH VWDáDP� , WDN PRFQR XĞFLVQĊáD PL UĊNĊ� %H] ĪDGQHJR VáRZD� 8ĞFLVQĊáD PL
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UĊNĊ L ] SRZURWHP SU]H] WR RNQR SU]HQLNQĊáD SU]H] V]\EĊ L ]DPLHQLáD VLH Z WR
GUHZQLDQR ILJXUĊ L ]QRZX GR QLHED Z]QLRVáD VLH�� , ZLHG]LDáDP FR WR ]QDF]\�
$OH MD ZWHG\ E\áDP WDP GáXĪV]\ F]DV� ER WR ZDNDFMH� QD XUORSDFK E\OLĞP\
] URG]LQNą� ] PĊĪHP� 3RPDJDáDP UZDü OHQ� D ZWHG\ E\áR EDUG]R VXFKH ODWR�
WDND VXV]D� ĪH WHJR OQX QLH PRĪQD E\áR Z\UZDü� , WDN WZDUGR E\áR UZDü� ĪH WDN
QDWDUáDP UĊNĊ� ĪH SyĨQLHM FDáą GáRĔ PL ]QLRVáR� -XĪ QLH PRJáDP VSDü DQL QLF�
, SRMHFKDáDP GR V]SLWDOD� =URELOL FLĊFLH� SRWHP SU]H] NLOND PLHVLĊF\ QRVLáDP
QD EáRQFH� 6HQ WHQ VLH VSUDZG]Lá� &KRFLDĪ 0DWND %RĪD QLNRJR QLH NU]\ZG]L�
3R SURVWX MDN JG\E\ XSU]HG]LáD PQLH� ĪH EĊGĊ PLDáD WDNLH FLHUSLHQLH� 6XZDáNL
���� =3�


