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3ROLIRQLF]QH SLHĞQL OLWHZVNLH ]ZDQH VXWDUWLQHV VWDQRZLą ZHGOH DXWRUNL SU]\�
NáDG DUFKDLF]QHJR PX]\NRZDQLD U\WXDOQHJR� Z NWyU\P GĨZLĊNL L UXFK\ Z\NR�
QDZFyZ PDMą ZDORU V\PEROLF]Q\� RGZ]RURZXMą KDUPRQLĊ L NRVPLF]Q\ SRU]ąGHN
ĞZLDWD� 0DJLF]QH G]LDáDQLH WHM PX]\NL PD RSDUFLH Z VWUXNWXU]H PHORGLL L WHNVWX
RUD] Z VSRVRELH Z\NRQ\ZDQLD FDáHJR XWZRUX� :DĪQ\P HOHPHQWHP PDJLL VXWDU�
WLQHV MHVW MXĪ VDPD EDUZD JáRVX� VNXSLRQD QD VDPRJáRVNDFK L HZRNXMąFD HIHNW
ÄJĊJDQLD´ F]\ ÄJGDNDQLD´� %DUZD WD VWDQRZL VZHJR URG]DMX ÄPDVNĊ GĨZLĊ�
NRZą´� QDNáDGDQą QD F]DV Z\NRQ\ZDQLD SLHĞQL� 0X]\ND VXWDUWLQHV Sá\QLH SR
QLHPDMąF\P NRĔFD V\PEROLF]Q\P NUĊJX� EUDN Z QLHM V\JQDáyZ SRF]ąWNX� NXO�
PLQDFML L NRĔFD� U\WPLF]QH SRZWDU]DQLH IRUPXá GDMH HIHNW SXOVDFML� SR]ZDOD
Z\NRQDZFRP L VáXFKDF]RP ]DQXU]\ü VLĊ Z KLSQRW\F]Q\P EH]F]DVLH� SRGREQLH
MDN WR PD PLHMVFH Z WDQWU\]PLH ] PDQWUDPL� 5HIUHQ\ OLWHZVNLFK VXWDUWLQHV
SU]\SRPLQDMą KLQGXVNLH PDQWU\ WDNĪH SRSU]H] UyĪQH JU\ GĨZLĊNRZH� QS� PR�
G\ILNDFMH MHGQHJR VáRZD W\SX ODGXWR ² ODGRWR ² ORGDWD LWS� &KDUDNWHU\VW\F]Q\
SU]\ĞSLHZ ODGR ² ]QDQ\ WHĪ VáRZLDĔVNLP SLHĞQLRP REU]ĊGRZ\P ² NWyUHPX
WRZDU]\V]\ NODVNDQLH� PLDá SUDZGRSRGREQLH VHQV JáĊEV]\� PLWRORJLF]Q\� SR�
GREQLH MDN QLHNWyUH DSRVWURI\ GR EyVWZ Z VDNUDOQ\FK WHNVWDFK VWDURKLQGXVNLHM
5LJZHG\�

ĝSLHZ VXWDUWLQHV GDMH VLĊ SRUyZQDü ] F]\QQRĞFLą WNDQLD ]D SRPRFą IRUPXá
VáRZQR�PX]\F]Q\FK L RGSRZLHGQLFK UXFKyZ� FR GDáR SRGVWDZĊ GOD ZSURZDG]H�
QLD VSHFMDOQHM QRWDFML WHJR ĞSLHZX QLH ]D SRPRFą QXW QD SLĊFLROLQLL� OHF] PDá\FK
NZDGUDFLNyZ QD SDSLHU]H PLOLPHWURZ\P� 0DQLHUD ]OHZDQLD JáRVyZ L ĞSLHZDQLD
VXWDUWLQHV Z ]DPNQLĊW\P NROH Z\NRQDZFyZ VáXĪ\ RVLąJDQLX HIHNWX G]ZRQyZ�
NWyU\FK JáRV WDNĪH GDMH SRGVWDZĊ GR SU]HĪ\ZDQLD KDUPRQLL ]H ĞZLDWHP� 1D]ZD
SLHĞQL VXWDUWLQHV Z\ZRG]L VLĊ RG OLWHZVNLHJR F]DVRZQLND VXWDUWL µE\ü Z KDUPR�
QLL� ]JDG]Dü VLĊ¶�
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�ĉSH%+QH .+7DLáQ�EL &++7DML+ 0\�EL.\ �UDPLF�UQHLLLLEL0 SDSR0� QHSHQLHS�
KLKP N +EL+HQL+00 QR.2-LH+0áL0 RW DS[D+QHF.+[ UHSRH%� D N WRP� E FERLR

RQHSHSE� ² RW yRM.HF7%�QSHA.2%� Ä2+D�72 K QHFMLD E FH�H ©�LLD+QH QSHS�
NREª� Ry-LH+H++RH E QQFML2%ELH 27+2LQH++D´ �7.DQH+.2 ����� ���� % SSH%�
QH0 .Q7DH QDSDX+D �+DML+ FQHS+DMLE+ELH �%\.RSDSEL� QRF%+LQ�HLQLELH +FQRML�
+H++LR 7RSM.HF7%H++2�SQ7\DMLE+RĔ 0\�EL.+� QSHS�QRMLR".+0� 
LWR K QHS�
%ELH +FQRML+07HMLQ F\PDSPXQHF ² DS[DQ++EL[ QRML+�_�2+++HF.+[ QHFHLL
.RUSD�7R 00HML0 K [SD++-LQ FERLR FQRUH0\ QR�7++HF.+[ K 0\�EL.DMLE+EL[
FMMRS0\ML� .27RSDD FML\L.+-LD RFKRER,, SQ7\DMLEQRUR 0\V+S+SR%DLL+D� QQDQH
SR +DF +H SRPQD K +D +DF +H QR%XQDMLD �EL 0DUQD F\7DS7++HF� \[RSDLSDD
% 7-L\Ï++\ %H.2%� . &2-.D-LH++,2� -,+72%,-EO +H 2&7D%+-,+ ++.D.0; 7SD.7D�
WRE �� �7RLá &%RHR�SD�+RLW 0\�EL.H� ,,RD720\ QSZL++EL HH &+-LE+RUR 0D�
�¶+¶,&&.2U2 %-,+D++D �á&272S2H Q2+\%&7%\H7 .DL.SEOLá� .72 IO2&7D72++2 S2�
MLUR FML\LQDML F\PDSPXQHF� D QRQEL7DLRFE +DLá7+ E &7S\.7\SH K FQHS+�M�+.H
+FQRML+HLL+D FD0Q[ F\7DS7++HF� RQQSDDFE +D FERLR ++7\+SQLR K 0+RURMLH7�
++LL RQEL7��

2SKKP +� RFRyH++2 %DD�+EL[ DMLH0H+72% 0DU+++2&7+ F\PDSPXQHF !LE�
MLDH7FD FQHS+FMM+.D K[ QFQRML+H++D� 7�H� 7H0ÏSEL +FQRML++7HMLE++LL�� ����
%HF7LLR� KWR F\PDSPXQHF +FQRML+DL27FD FQHS+FMM++HF.+0+� FQHU.D QDQSD�
L.H++EL0+ URQRFD0+� QSQ WRWNRP %ELAHMLH+++ K QRIOQHS.+%D+++ UMLDF+EL[�
QR FQR%D0 0\�EL.2%HSD �� �%DMLSD� ÄQS+�+D.20� \.D�EL%DLRLS+0 QD UHQH�
�KF >��� @ $SH%+HUR FMLRD 0DU+QHF.RLá R2SDSLLRF7+ D%-LDH7FD FR[SD++RF7E E

+H0 SH�.RUR +DQSDDFH++RUR 7HZ6SD ² FQHQ�+�_�++HF.RLá QRSDQQ �%\.D� [D�
SD.7HSQRLá SMLD 0\�EL.+ SD+++[ R�LSHF7%H++EL[ FARS0DSQLá´ ��%DML�LL� �����
���� .D[ UR%RSQML+ FSPK +FQRML++7HMLE++SEL� F\PDSPXQHF QHML+&E Ä.\SD[�
7DD´ �NXGDNXRMDQW�� ÄURURQD´ �JDUJVLQW�� Ä+.DD´ �ĨDJVLQW�� �WXWXRMDQW� K 7�Q�
$� +H.D+2%&.DD �&]HNDQRZVND ����� ���� QRMLDUDH7� WWR Ä.\SD[7D+EH´ ²
�72 2S++ +� �I@[_�!H.72% ++&7S\0H+7DM,E+2&7+ % %2.DM,E+2Oá 0\�E,.H� ��
LD.�
RQ+FD+QH 0D+HSX QH++D +FQRQ++7HMLE++S F\PDSPXQHF QSQ LLRPRLSK FSD�
%+H++D Ä.D. .\SEL .\SD[Q\7´� %HSRD7+2� ��+DQDH7 F QHS%RUR %�UMLDSD
+HQS+%EL++RH �KMLK +H RQHQE \SRÏ+RH� SMLD FQHS+�_�+.+ URMLRFD ÄQSELUD�
LLQH´� .27RSRH 2MLKMNF N ++&7S\0H+7DMLE+RLá QSSSRSH �EFKRPKKP 7HSSR%2�
FMLDLLFMLDSQ\LR RF+2%\ PFMLRSKNK F\PDSPXQHF��

- ��

� $EWRS QD++RLá &7D7EQ \DFH �� -LH7 KHMKLFWFML S\.2%2LL+7HML&0 X MLQQHSR0 US\QQWL
LLFQRML+87HMLW+QX� F\7DS7++HF Ä7U\V NHWXULRVH´�
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0RMNKR QRMLDUD7E� KWR .RU\D�7R VWR yELMLR FQHLSLDMLE+EL0 7H0ÏSR%00
��-�F_�H.720 �[D. X Ä7SHQH++H´� Ä7SDUR7H+QH´� Ä%2-LRDH+QH´� ÄUSH0H+QH´
K $S��� .27RSELLá� QR FML2%D0 $� +H.D+2%&.RLá� %2FQSQ++0DH7FD NKN FQPDML�
.D. 0DUQQHF.RH FSH\F7%2 \MP 
USDXFQHQAHPDLRUR RyOKFKPK �&]HNDQRZVND
����� �� ��� 3LUDQ� PEL PRMNRP \7%HSPQD7E� KWR ER %SF0LL 0FQRML+HLPLL
F\PDSPXQHF +D\H%DH7FD &%RHR�SD�+DD SQ7\DMLE+DD Ä�%\.2%DD 0DF.D´�
2QD KR MMRMLá.+D &++0D7EFD� QR.D QSRQRMLL.DH7FD SQ7\DQ� LPDQH 2+D 7HSDH7
&0EO&-,��

� �� 0FQRMLQHLL+Q R�S!W�L2%/L[ QHFH+� ER %SH08 .272SEL[ QF7+++ELLá WRMLRF NKN

�\©72 &.SEL%DH7&D QRV 7H0ÏSR%2�D.7+.\MLDLLQR++RIW 0DF.2Lá� QQFDML +� �H08��%&.QLW
��H0LL2%&.QLL ����� �����

� 5DüLXQDLWH ����� 5DüLXQDLWH�9\üLQLHQH ����� �����
� 5D]DXVNDV '� 5\WR UDW\ ULWLPDL� <LOQLXV� 3UDGDL �����

%R 0LLRUQ[ &7D
Q!D[ !L \[H +H SD� QXFDMLD R 6HFQR+HQ+2&7+ �%\QD+LP
0\�EL.+ F\PDSPXQHF ² 7�H� R +HULSHSEL%+20 .S\UH��

+H �\�Q�\ QD +H0 RFPLLD%-L+%D7EFLL QR�LSR�QHH� 7H0 �RMLHH� KWR FH0D+�
7+.\ .S\UD %FHF7RSR++H SDF.SEL-L 3D�D\F.DF E .++UH Ä5\WR UDW\ UL�
WLPDL´ �Ä.D7D++H \7SHPP[ .RQHF´��� ;RQ\ MQPUQ +DQR0++7E� KWR RW�
F\7&7%XH �Q�MLLL++EL[ EDR[RE� .\MLE0Q+DQ�+Lá� %&7\QQHPLLá K �D%HSLLLDLRPQ[
.DAH+\LLLá E F\PDSPXQHF QR�%2MPH7 QDQ QFQRMPQ7HMP0� 7DQ K FQ\LQD7H�
MLKP QRUS\�+7EFD E RMMKR H\LUQRH FRF7RUPQH� ,,RD720\ F\PDSPXQHF +0HL27
X &%RHR�SD�+RH UQQ+27++HF.RH %2V\HLLF7%0H �QSD%�XD� QR.D KKNWR QR\�
SRÏ+2 +H �D++0DMLFD QFFMLFML2%DLPF0 \DLPRUR D%-LH++D�� .27RSRH FLZDQR
F SD%+20HS+RLL SQ70LPHF.RLá Q\MLEFDQ�+HLá K LLRFWR!LKKPP QR%7RSHLPFZL
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QSQQH%D ² FML2%HF+2�S+70+XHF.RLá �_�RS0\MQ!L� ++7HSHF+R� XWR FR%SH0H+�
+ELH LL&0;�7HSDLL&%7++HF.0H +FFMLHIO2%D+QD QRQ7%HSQ+-L+ �-!D.7 LL2%ELQLHXPL
��_[_�H.7+%+2&7+ %2���HIW&7%0+ +D Q&+;+.\ +HM,2%H.D &2.SDL+�H++E,; + .2IO+�
S2%D++E,; �_�2S0\M, &D02%+\PH+++� &SD%++7HM,E+2 & 2ÏEO++EO0+� SD�%HS+\�
7EL0+ 7H.&7D0+ 7D.+[ �-LRS0\ML� QR FML2%D0 $� 7HSH+7EH%D� ÄE �WRP &%H7H
QSHA&7D%-LDH7FD ER�PR�NKELP +MMH+7+F_�+++SR%D7E E RXSF\LFMUFQ+20 DFQH.7H
QS++SQQ IOHLá&7%+D FR.SDLQ�H++EL[ F-LRS0\ML FD02%+\PH++D´ �7HSH+7EH%
����� ���� % 7D+7SQ�0H Ä%FH FSHXFULLD FQDFH++D 0RU\7 yELWE FQSHFFR%D+EL
E FQR%D .SD7.RLL �-MRS0\MLEL´ �7D0 [�H� ���� �'K�KRMLRIK RySD7+MLML %+PD+QH
+D �!D.7� XWR QRUS\M.H++H E UQQ+�� ER�PR!NKR QSQ SD�Q�SD[�H+++ +HS%+EL[
.-LH72. 02+272++E,0 + SD�IOSD!.+7H-,+0+ �� �%\.�%E,0+� .D&D7H-,E+EO0+
�7�H� S+70+8H&.+ �SUD++��%D++E,0,O�� �S+7HM,E+E,0+� %R-,EOOO++&7%2 �7+;
VMLFPFKWRE QSQF\7&7%\H7 P E Ä�D.-L++DLHMLE+20´ QSR+�+HFH+++ 0D+US��
WXN K E QSRSHFFH 0&LLRML+HLL0D F\PDSPXQHF�

� .DMLHLWDDSLLELH R�EL+DQ��� ����� F� ��������
� (OL]DUHQNRYD ����� ����

2IO+D.2 %HS+H0FD N QRF72-LXLLR �%\XDLQ�+0 QSQQH%D0 F\PDSPXQHF� LLD�
QR0++DLRP�+0 yHF.2+HX+RH QR%7RSH+QH 0DLL7S� 0RLNKR �D0H7+7E� XWR QSQ�
QH%EL F\PDSPXQHF XDF72 RF+2%D+EL +D SD�-L+8+EL[ �_!RS0D[ 7RUR !NF FML2%D�
SH�_�SH+D �VWR NEN y\IO72 QUSD �%\.2%EL0+ FR�%\X++0+�� WDWDWR�WRWDWD� 5y�
WLOH ² UDWLOHO ² UDWLOLy� VLXGXMD�VLXGLMR�VLXGLMXOD� GRELOH ELWH� GDELOHOL� WLLWR�
�WXWDXD� VWXOL VLXOLQJHOD K 7�Q� 0UD.� E QDQQRZ FML\QDH ERVPRMNKP $DQH.+H
DFFRSQD/L++ F QRR7+.RLá Ä3DU%HXEL´� E .27RSRLá� ULR FML2%D0 7� (MXUDDSHQ.2�
%RLá� FMLRER� QHSH�DD++RH +D \SR%+H FR�%\Q+D� ² D VWR RyELKKR KPK �RUD KMLK
Ä$2+HFH++H´� QRFMLD++RH 6RUR0� ² LLREW SDV�LHMXL&7 +D 27MLFMLEQELH �%\[R�
%ELH %-LH0H+7EL� �%\.+ K K[ .20Ï++DS++� FMLRWK� 0RS�-!H0EL >��� @�� �©HFE 0EL
PRMNFP %FQR0++7E QS+QH%EL� [DSD.7HS+ELH IOMLD F\PDSPXQHF� ODGXWR ODGXWR�
ORGDWD ORGDWD� ODGR ODGR WDWDWR K 7�Q� ,OH++H ODGR� ODGR \QR0++DH7FD X QSQ
RQQFD+++ %&�USHXQ MLPWREFNRWR NKK�K $MLEUQ�Q�DFD �2MLEUHSQD� QRFQH LLR*H�U�
+RLá yKWEEL RNRMLR ��������� U� E %QQE+LRFH� ÄQRFQH WRWR� [D. 2QEUHSQ� FR
&%RHLá M.&LLRWá %2�%SDPDQ+&E +� %Q7H�F.D E %QMLELLR� H0\ +D%&7SHX\ EELXLMLK
%FH MWLRLLK� .27RSELH QR +�ELXHF.20\ RyELXDLR [QRQDQ+ E QDQRQL+ X QHQQ
/DGR� /DGR� ���´ �6WU\NRZVNL ����� ,, ���� ,,RMLR*KEL K RQQFDLLQD %&7SHXQ
$S\UQ[ MLKWREFNK[ .++�HLá �%DLáP%+-L.DFD� -�,RUDLáQEL K MLS�� % VWK[ FQ\QDEL�
D[ QHML+� [QRQDV E QDQRQLQ� <QR0D+\7RH FMLRER ÄQDIOR´ �KMLK HUR PRDKF-LK�
.DXQQ� +�©D%+D \QR7SHy-LDMLRFE E QUSH %�SRFMLEL[ F 0DQHLLE.+0+ MMH7E0+
² ÄMLDA\QL5+´� ÄODG ODG ODG\WM� ODG\WM�� GXRV PDPXWH VLV\WM� VLV\WM��� �//'
9N ����� ÄNDWX NDWX NDWXWHV� áDGX áDGX ODGXWHV��� ´ �//' 9N ����� ÄODGX�
WHV ODGXWHV� NRĞHOM YLUH� SLHQHOM ODNĊ� ² DSVLN�´� .UDQ� -LDGR 0RUMLR yEL7E
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RIO++0 +� �%\.RQR�QSDá.D+LLLá� FRQSR%2�.IOD%LQQ[ MM%+M.H+QD [MLRQD+QD� KWR
+0HMLR� ER�PR!NKR� X yRMLHH UML\yR.QLá FPELFML� .F7D70� SHF-MSH+ Ä-LD�QR´ RFR�
������� [DSD.7HSH+ MLMLML FMLD%0+&.+[ QHFH+ Q [RSR%2©2% �%HFH+++[ .DMLH+�
$DS+EL[ QSD�$++.2%� LLSD�ML�+0.D ,,%DQD .\QDMLEL X QS��� 2LLXSDQFE +D QR�
FMLHIO++H +FFMLHQR%D++0 0+F>!RMLRUD +� %HMLLRFD�� PRMNKR \7%HSDF$D7W� KWR
FMLRER �ODGR E QSQQH%D[ MLKWREFNK[ F\PDSPXQHF E QSH%LL+H %SH0H+D +0HMLR
&.RSHH %FHUR� K FD.SDMLE+RH� 0+ARMLRUDQHF.RH �+DQH++H� ,,RV720\ &%&ML�H�
KKML 0� &7S+Lá.2%&.RUR X DS\UQ[ -LH7RQQFQ�H% ;9,�;9,, E� R WRP� KWR
/DGR �/DGRQD� �EL-L �RWRP �6RULQLHLá�� .27RSRUR QRQD7DMLQ MLQ72%SEL� S\F�
&.QH P FRFHQX+H XDSRQZ� QR FML2%D0 +� %HMLLRFD� PRNKR &++7D7E ©RFWR�
%HS+EL00 �9HOLXV ����� ����

� 9HOLXV ����� V� ������
� (MLQ�DSH+.�%D ����� ����
� USQPLHS ����� ���

�� 7RQRSR% ����� ����
�� ,ODMLQ+$SR0�R+� >US� SDOLQGURPH ² �HU\ QDJDQ@ ² FMLRER� �-MSDDD KMLK FWK[�

RXQ+D.2%2 +07DLRPQHF+ FMLH%D +DQSDQR Q FQSD%D +DMLH%2� +DQS� Ä.D6DLF´ �&MLRVDSW
X+RFPSD++EL[ F�LRH ����� ����

+7D[� KWR RÏ+-LQH0 D+DMLRUQ
QLEL[ SHFMMSH+2% �D E QSRLQMLR0 K +HFR0�
QH++RLá &0ELFML2%RLá Q[ +DUS\�.RLá� F\PDSPXQHF �MLK�NK N FD+&.SQ7&.+0
0D+7SD0� E .27RSEL[ LLR
L07DH7&+ FMLRW K�PFKK �R!.HF7XD �QMLQ QSR+�+HFH+�
+EOIW �%\. &%B+�E,%DH7&�IL & &227%H7&7%\L2LQ�+0 Ï2-.H&7%20�� & QHS%272 %�7-,0�
MLD .DM.H7FD� KWR +H.27RSELH QSQQH%EL F\PDSPXQHF RF+2%D+EL MLPLLE +D
QUSH 27Q�HMLE+EL[ �%\.2LL2$SD[FD++Lá� QRV720\ %2&&7D+2%+7E K[ FH0D+7+.\
%SDQ� MLK %2�02-.+2� ,,RQR�QD!L 0ELFMLE R FML2%HF+RLá QUSH �EZLD %EL&.D�D+D
7� (ML+�DSHLL.2%RLá� Ä�%\.�%ELH QD0&.LL PRWMLK 6PWE �7+02-LRUQQHF.Q ����
&+2%D++EO0+ �QUSD QS2+�%2--�+E,0+ &-,2%D0+ 27 R�O,-0; .2S+HLá�� +2 7D.].&
K[ RF+2%RLá 0RUDD �PWE K FH0DQ7+�DQ�PL FML\QDLá+EL[ �%\.2%EL[ .2+UML20H�
SD72%´�� ,�3UD.� 7H.&7EL Ä3QU%HIOEL´� 7D.!.& NEN Q �%\.RQRQSD[D7HMLE+ELH

QSQQH%EL F\PDSPXQHF� ©R .RLQMD LLRLLKWE +H%2�02!.LLR� (WR &ML2%D0 ,,� 7SQ+�
SHSD�� RKK QRQ\F.DLR7 %2�02!.LLRF7E 72MW.RQDQQD PKRWK[ FWK[RE K MMDM.2

8� HMOEL[ 7+0+2% +D +H&.2-,E.0; \S2%++;� S+7\DM,E+20� .2&02-,2U++H&.20�
QF+[RMLRU+QHF.20� �-MKMLRFRF-MFNRP� D 7DLRQH QRR7++HF.20�

7D.DD 7SD�RPQD KRMLFKP!L FMLRE +D QDF7+� NKN QR.D�%L%DL27 KFFMLF�MR�
%DQQD %� 7RQRSR%D� �EL-LD &%RLá&7%H++D HPH ++IWRH%SRQHIWF.+0 QRV7D0�
2+D 0RUMLD SD�%+%D7EFD K QDMLELQH� RySH7DD %FH +2%ELH R�MLPNLL �[D. E

++�Q�R�QSD+&.RLL� USHQHF.RLá� .HMLE7&.RLá� UHS0D+&.RLá Q Q�S\U+; QR�7QQHF.+[
7SDQ�++�++[������ 0R".H0 %&Q20++7E .D+2++�+S2%D++ELH &SHIO&7%D Q2%7+.+

SD+LLHUR FSHIOXH%H.2%ED ² 0H7DUH�\ FMLRWRE K Q+%HSFQLR FMLRE� 2GSDULL0
%++0D+QH Q QD QDML++QSR0 ² ÄQHSH%HS7H+E´��� .RS++ EWK[ QR�7+QHF.+[
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&SHIO&7% 7D+72, % Ä7DOáOO2LW SH++´ � &%2Lá&7%H++2Lá DS[D++H&.+0 &D.SDM,E+E,0
7H.&7D0� IOSH%++H yPMLK \�H!.AH+EL� KWR FD0Q �RUQ %.MLDMWEL%DL27 �7\ SHDL�
E \F7D QH%SR%� �LDS\D KP FQRFRÏ+2&7E FMLELLLLD7E HH E 00LL\D\ %ELFXLHUR
2�DSH++D ^-OXPHSDP\SD GSHHQHHR %RFPR.D���� ����� ���� %FKRPKKP� KWR
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$ FODLP LV PDGĊ WKDW SRO\SKRQLF /LWKXDQLDQ VRQJV FDOOHG VXWDUWLQHV DUH H[DPSOHV RI
DUFKDLF ULWXDO PXVLH LQ ZKLFK WKH VRXQGV DQG PRYHPHQWV RI WKH SHUIRUPHUV DUH V\PEROLF
LQ QDWXUĊ DQG UHIOHFW WKH ZRUOG¶V KDUPRQ\ DQG FRVPLF RUGHU� 7KH PDJLFDO IXQFWLRQ RI WKH
PXVLH LV EDVHG RQ WKH VWUXFWXUH RI WKH PHORG\ DQG WH[W� DV ZHOO DV RQ WKH ZD\ LQ ZKLFK D
SDUWLFXODU SLHFH LV SHUIRUPHG� $Q LPSRUWDQW HOHPHQW RI WKH PDJLH RI VXWDUWLQHV LV WKH YHU\
WLPEUH RI WKH SHUIRUPHU¶V YRLFH� HPSKDVL]LQJ YRZHOV DQG FUHDWLQJ WKH µJDJJOLQJ¶ RU µFDFNOLQJ¶
HIIHFW� 7KH WLPEUH LV D µVRXQG PDVN¶ SXW RQ ZLWK WKH LQWHQWLRQ RI SUHIRUPLQJ D VRQJ� 7KH
PXVLH RI VXWDUWLQHV IORZV LQ DQ HQGOHVV V\PEROLF FLUFOH� ,W ODFNV VLJQDOV RI WKH EHJLQQLQJ�
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FXOPLQDWLRQ DQG HQG� 5K\WKPLF UHSHWLWLRQV RI IRUPXOL FUHDWH D SXOVDWLQJ HIIHFW� WKDQNV WR
ZKLFK WKH SHUIRUPHUV DQG WKH OLVWHQHUV FDQ EH HPPHUVHG LQ K\SQRWLF WLPHOHVVQHVV� DV LW LV
GRQH LQ 7DQWULF PDQWUDV� 7KH FKRUXVHV RI /LWKXDQLDQ VXWDUWLQHV UHVHPEOH +LQGX PDQWUDV
DOVR GXH WR YDULRXV SOD\V RQ VRXQGV� H�J� PRGLILFDWLRQV RI RQH ZRUG� VXFK DV ODGXWR ² ODGRWR
² ORGDWD� HWF� 7KH FKDUDFWHULVWLF FKDQW ODGR ² DOVR SUHVHQW LQ 6ODYRQLF ULWXDO VRQJV ²
DFFRPSDQLHG E\ FODSSLQJ� SUREDEO\ KDG D GHHSHU P\WKRORJLFDO VHQVH� VLPLODOUO\ WR FHUWDLQ
DSRVWURSKHV WR GHLWLHV LQ VDFUDO WH[WV RI 2OG�+LQGX 5LJ�9HGD�

6LQJLQJ VXWDUWLQHV FDQ EH OLNHQHG WR ZHDYLQJ ZLWK WKH XVH RI YHUEDO�PXVLFDO IRUPXOL
DQG DSSURSULDWH PRYHPHQWV� ZKLFK LV ZK\ D VSHFLDO QRWDWLRQ IRU UHFRUGLQJ WKH VLQJLQJ KDV
EHHQ LQWURGXFHG� EDVHG RQ OLWWOH VąXDUHV RQ JUDSK SDSHU� UDWKHU WKDQ RQ QRWHV DQG WKH
VWDII� 0HUJLQJ RI YRLFHV DQG SHUIRUPLQJ VXWDUWLQHV LQ D FORVHG FLUFOH FUHDWHV WKH HIIHFW RI
EHOL VRXQGV� ZKLFK HQDEOH RQH WR H[SHULHQFH KDUPRQ\ ZLWK WKH ZRUOG� 7KH WHUP VXWDUWLQHV
GHULYHV IURP WKH /LWKXDQLDQ YHUE VXWD�UWL µEH LQ KDUPRQ\� WDLá\¶�


