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/LQJZLĞFL QLHMHGQRNURWQLH ]ZUDFDOL XZDJĊ QD DLQWURSRFHQWU\F]Q\ FKD�
UDNWHU MĊ]\ND� -Ċ]\N MHVW WZRUHP OXG]NLP ² MDNE\ QDWXUDOQą NRQVHNZHQ�
FMĊ RZHJR IDNWX VWDQRZL WR� ĪH SU]HGVWDZLD ĞZLDW ZLG]LDQ\ RF]\PD F]áR�
ZLHND� ]RULHQWRZDQ\ QD F]áRZLHND� $QWURSRFHQWU\]P MĊ]\ND SU]HMDZLD
VLĊ Z EDUG]R UyĪQ\ VSRVyE� 1D SáDV]F]\ĨQLH JUDPDW\F]QHM ]QDMGXMH WR Z\�
UD] QS� Z VWUXNWXU]H SUHG\NDFML� 0RĪQD PyZLü R QDWXUDOQHM KLHUDUFKL�
]DFML DUJXPHQWyZ LPSOLNRZDQ\FK SU]H] GDQ\ SUHG\NDW� QDMZ\ĪV]ą ÄUDQ�
JĊ´ PD DUJXPHQW ] ZEXGRZDQ\P RJUDQLF]HQLHP VHOHNF\MQ\P 
F]áRZLHN¶�
D MHĞOL ZLĊFHM QLĪ MHGHQ DUJXPHQW MHVW WDN VHOHNFMRQRZDQ\� QD V]F]\FLH
KLHUDUFKLL SRMDZLD VLĊ DUJXPHQW ] ZEXGRZDQ\P RJUDQLF]HQLHP 
F]áRZLHN�
�VSUDZFD¶� 
F]áRZLHN�VSUDZFD L Z\NRQDZFD¶� MHĪHOL QDWRPLDVW DUJXPHQWX
RVRERZHJR EUDN� QDMZ\ĪV]D ÄUDQJD´ SU]\SDGD DUJXPHQWRZL R FHV]H VH�
PDQW\F]QHM 
LVWRWD Ī\ZD¶ �D ]DWHP PRĪOLZLH QDMEDUG]LHM SRGREQHPX GR
F]áRZLHND�� 7HM QDWXUDOQHM KLHUDUFKL]DFML DUJXPHQWyZ GDQHJR SUHG\NDWX
RGSRZLDGD QLHQDFHFKRZDQD �QDWXUDOQD� GLDWH]D ²� Z\NáDGQLN Z\UyĪQLR�
QHJR DUJXPHQWX ]DMPXMH Z ]GDQLX Z\UyĪQLRQą SR]\FMĊ PLDQRZQLNRZHJR
SRGPLRWX ��

� 6]HU]HM QD WHQ WHPDW SDWU]� *UDPDW\ND ZVSyáF]HVQHJR MĊ]\ND SROVNLHJR� 0RU�
IRORJLD� SRG UHG� 5� *U]HJRUF]\NRZHM� 5� /DVNRZVNLHJR� +� :UyEOD� :DUV]DZD �����
V� ���²���� =� 7 R S R � L Ĕ V N D� :áDĞFL]RRĞFL GLDWHW\F]QH F]DVRZQLNyZ Z MĊ]\NX SRO�
VNLP� PDFHGRĔVNLP L VHUER�FKRUZDFNLP �]DáRĪHQLD RSLVX W\SRORJLF]QHJR�� >Z�@ 6WXGLD
NRQIURQWDW\ZQH SROVNR�SRáXGQLRZRVáRZLDĔVNLH� :URFáDZ ����� V� ���²���� WDNĪH�
-� 5RNRV]RZD� $QWURSRFHQWU\]P MĊ]\ND L ]QDF]HQLH WHJR IDNWX GOD EDGDĔ QDG
VWURQą� >Z�@ 6WXGLD JUDPDW\F]QH ,9� :URFáDZ ����� V� ���²����

� 3UREOHPRZL WHPX SRĞZLĊFLá VZą SUDFĊ P�LQ� 0� -XUNRZVNL� 1D]Z\ F]ĊĞFL
FLDáD MDNR QRPLQDFMH ]RWyUQH Z MĊ]\NX URV\MVNLP L SROVNLP� >Z�@ 3UREOHP\ QRPLQDFML
MĊ]\NRZHM� W� �� SRG UHG� 0� %OLFKDUVNLHJR� .DWRZLFH ����� V� ��²���

:LHOH Z\UD]LVW\FK SU]HMDZyZ DQWURSRFHQWU\]PX RGQDMGXMHP\ Z ]D�
VRELH OHNV\NDOQ\P� 2G QDMGDZQLHMV]\FK F]DVyZ QLHZ\F]HUSDOQ\P ĨUy�
GáHP QHRVHPDQW\]PyZ Vą QD]Z\ F]ĊĞFL FLDáD OXG]NLHJR �� ² REVHUZDFMD
EXGRZ\ DQDWRPLF]QHM F]áRZLHND� NV]WDáWyZ L IXQNFML MHJR SRV]F]HJyOQ\FK
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RUJDQyZ OHĪ\ X SRGVWDZ OLF]Q\FK QRPLQDFML VHNXQGDUQ\FK� SRU� QS�� JáRZD
D� JáyZND NDSXVW\� V]\MND EXWHONL� UDPLĊ GĨZLJX� ZDUNRF] NRPHW\� ]ąEHN
F]RVQNX� ]ĊE\ SLá\� XFKR G]EDQND� NRODQNR UXU\� RNR F\NORQX� QyĪND F\U�
NOD� &]ĊĞFLDPL FLDáD SRVáXJLZDQR VLĊ WDNĪH MDNR MHGQRVWNDPL PLDU\� FR
]QDOD]áR RGELFLH QS� Z ]QDF]HQLX SROVNLFK Z\UD]yZ áRNLHü L VWRSD� 6\VWH�
P\ OLF]HEQLNRZH UyĪQ\FK MĊ]\NyZ ĞZLDWD Z\]\VNXMą OLF]HEQRĞü SHZQ\FK
F]ĊĞFL FLDáD �V\VWHP GZyMNRZ\ ² SDU]\VWH F]ĊĞFL FLDáD� V\VWHP SLąWNRZ\ ²
SDOFH MHGQHM UĊNL� V\VWHP G]LHVLąWNRZ\ ² SDOFH GZX UąN� V\VWHP GZX�
G]LHVWNRZ\ ² SDOFH UąN L QyJ���

� 7� 0 L � H Z V N L� -Ċ]\NR]QDZVWZR� :DUV]DZD ����� V� ���²����
� $ :LHU]ELFND� /H]LFRJUDSK\ DQG &RQFHSWXDO $QDO\VLV� .DURPD 3XEOLVKHUV�

,QF�� $QQ $UERU ����� V� ����
� =� .HPSI� :\UD]\ ÄJRUV]H´ GRW\F]ąFH ]ZLHU]ąW� Ä-Ċ]\N 3ROVNL´ �GDOHM� -3�

/;9� ����� ]� �²�� V� ���²���� 'R WHM SUDF\ QDZLą]XMą DUW\NXá\ :� 6WHIIHQD
�:\UD]\ ÄOHSV]H´ L ÄJRUV]H´� -3 /;9,� ����� ]� �� V� ���²���� L =� -yĨZLDND �6áRZ�
QLFWZR áRZLHFNLH QLH MHVW JRUV]H� -3 /;9,,,� ����� ]� �²�� V� ���²�����

� 5� 7RNDUVNL� -Ċ]\NRZ\ REUD] ĞZLDWD Z PHWDIRUDFK SRWRF]Q\FK� >Z�@ -Ċ]\�
NRZ\ REUD] ĞZLDWD� SRG UHG� -� %DUWPLĔVNLHJR� /XEOLQ ����� V� ��²��� 3RGREQHJR
SUREOHPX GRWNQąá ZF]HĞQLHM .� 2 Ī y J Z DUW\NXOH 2 ZVSyáF]HVQ\FK Z\UD]DFK REUD�
ĨOLZ\FK� -3 /;,� ����� ]� �²�� V� ���²���� SUDFD E\áD MHGQDN SLVDQD SRG LQQ\P
NąWHP L DXWRU QLH GRV]HGá GR LQWHUHVXMąF\FK QDV ZQLRVNyZ�

$QWURSRFHQWU\]P MĊ]\ND SRWZLHUG]DMą UyZQLHĪ DQDOL]\ VHPDQW\F]QH�
/XG]Ną SHUVSHNW\ZĊ RJOąGX L SRU]ąGNRZDQLD ĞZLDWD� RG]ZLHUFLHGODMąFą
VLĊ Z MĊ]\NX� QDMGRELWQLHM SRND]DáD $� :LHU]ELFND� :HGáXJ QLHM ��WDNLH
ZáDĞFLZRĞFL MDN ªMDGDOQRĞü©� ªWUXMąF\©� ªVWUDFK©� ªSU]\WXODQLH VLĊ©� ªPRĪ�
QD VFKZ\WDü GZLHPD UĊNDPL© F]\ ªMHVW ]E\W GXĪH� DE\ E\áR SRáNQLĊWH
EH] ]DXZDĪHQLD© RGJU\ZDMą IXQGDPHQWDOQą UROĊ Z OXG]NLHM NRQFHSWXDOL�
]DFML ĞZLDWD� QLH W\ONR QD SR]LRPLH VXEJHQHU\F]Q\P �MDN VXJHURZDOL %HU�
OLQ L ZVS��� OHF] WDNĪH QD SR]LRPLH ªURG]DMyZ OXGRZ\FK©� ELRORJLF]Q\FK
L QLHELRORJLF]Q\FK´ ��

$QWURSRFHQWU\]P RGNU\ZDP\ WHĪ� EDGDMąF XWUZDORQH Z MĊ]\NX KLH�
UDUFKL]DFMH L ZDUWRĞFLRZDQLD� 1D SU]\NáDG Z\UD]\ R]QDF]DMąFH F]ĊĞFL FLDáD
L F]\QQRĞFL ]ZLHU]ąW� W\SX� S\VN� PRUGD� áHE� ]GHFKQąü� ĪUHü� XĪ\ZDQH Z
RGQLHVLHQLX GR OXG]L PDMą FKDUDNWHU GHSUHFMRQXMąF\� =� .HPSI� NWyU\
FK\ED SLHUZV]\ Z SROVNLP MĊ]\NR]QDZVWZLH SRGMąá WHQ SUREOHP� LQWHU�
SUHWXMH RZą SHMRUDW\ZL]DFMĊ MDNR Z\QLN VZRLVWHJR DU\VWRNUDW\]PX F]áR�
ZLHND� S\FK\� SRF]XFLD GXP\ ] ZáDVQHM ZDUWRĞFL L OHNFHZDĪHQLD� D QDZHW
SRJDUG\ GOD ZV]\VWNLHJR� FR MHVW SR]D NUĊJLHP OXG]L�� $QWURSRFHQWU\]P
SRWZLHUG]Lá\ UyZQLHĪ EDGDQLD 5� 7RNDUVNLHJR� NWyU\ SRSU]H] DQDOL]Ċ PH�
WDIRU\F]Q\FK RNUHĞOHĔ F]áRZLHND PDáHM�PQLHMV]HM ZDUWRĞFL SRG MDNLPĞ
Z]JOĊGHP� ]PLHU]Dá GR RGWZRU]HQLD V\VWHPX SUHIHUHQFML ZSLVDQHJR Z SRO�
V]F]\]QĊ ��

-HV]F]H LQQ\P SRWZLHUG]HQLHP WH]\ R DQWURSRFHQWU\]PLH MĊ]\ND MHVW
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VWUXNWXUD LORĞFLRZD VáRZQLFWZD� ]ZáDV]F]D VáRZQLFWZD SRWRF]QHJR� 3R�
V]F]HJyOQH NDWHJRULH UHDOQR]QDF]HQLRZH PDMą EDUG]R UyĪQą UHSUH]HQWDFMĊ�
D JUXSD MHGQRVWHN OHNV\NDOQ\FK RGQRV]ąF\FK VLĊ GR F]áRZLHND MHVW ]GHF\�
GRZDQLH QDMZLĊNV]D ��

� 3DWU] QS� '� %XWWOHU� .DWHJRULH VHPDQW\F]QH OHNV\NL SRWRF]QHM� >Z�@ = ]D�
JDGQLHĔ VáRZQLFWZD ZVSyáF]HVQHJR MHĪ\ND SROVNLHJR� SRG UHG� 0� 6]\PF]DND� :URFáDZ
����� V� ��²���

� : L H U ] E L F N D� RS� FLW�� V� ����
� 3RND]DáD WR $� .U D ZF ]\N � 7\USD Z PRQRJUDILL )UD]HRORJLD VRPDW\F]QD

Z JZDUDFK SROVNLFK� :URFáDZ �����

6NRUR SROV]F]\]QD� SRGREQLH MDN LQQH MĊ]\NL QDWXUDOQH� MHVW DQWURSR�
FHQWU\F]QD� F]\ ZDUWR VSHFMDOQLH ]DMPRZDü VLĊ DQWURSRFHQWU\]PHP IUD�
]HRORJLL SRWRF]QHM" :\GDMH VLĊ� ĪH ZDUWR� IUD]HRORJLD SRWRF]QD RG]ZLHU�
FLHGOD ERZLHP ��Z SHáQL EH]ZVW\GQLH DQWURSRFHQWU\F]QH QDVWDZLHQLH XĪ\W�
NRZQLNyZ MĊ]\ND´ �� 3RVáXĪ\áDP VLĊ WX RNUHĞOHQLHP $� :LHU]ELFNLHM �GR�
W\F]ąF\P ]UHV]Wą LQQHJR W\SX IDNWyZ MĊ]\NRZ\FK� GXĪR PQLHM ÄEH]ZVW\G�
Q\FK´ QLĪ WH� R NWyU\FK EĊG]LH GDOHM PRZD�� SRQLHZDĪ QLH]Z\NOH WUDIQLH
XMPXMH RQR LVWRWĊ IUD]HRORJLL SRWRF]QHM� =DVyE IUD]HRORJLF]Q\ QDMOHSLHM
FK\ED RGELMD W\SRZą SRVWDZĊ OXG]L ZREHF ĞZLDWD ² GOD SU]HFLĊWQHJR
F]áRZLHND FHQWUXP L PLDUą ZV]HFKU]HF]\ MHVW ZáDĞQLH F]áRZLHN� :ĞUyG
]áRĪRQ\FK MHGQRVWHN OHNV\NDOQ\FK WUXGQR QDZHW ]QDOHĨü SU]\NáDG\ LOX�
VWUXMąFH GąĪHQLH GR EH]VWURQQRĞFL L RELHNW\ZL]PX� -XĪ VNáDG NRPSRQHQ�
WRZ\ IUD]HRORJL]PyZ ĞZLDGF]\ R W\P� ĪH QDMZDĪQLHMV]\P HOHPHQWHP U]H�
F]\ZLVWRĞFL ² WDNLHM� MDNą F]áRZLHN ZLG]L L MDNą RSLVXMH FRG]LHQQ\P MĊ�
]\NLHP ² MHVW VDP F]áRZLHN� 2JURPQD OLF]ED ]ZLą]NyZ IUD]HRORJLF]Q\FK
]DZLHUD Z VZ\P VNáDG]LH QD]Z\ F]ĊĞFL FLDáD OXG]NLHJR� NWyU\FK FHFK\�
]DUyZQR U]HF]\ZLVWH� MDN L WUDG\F\MQLH LP SU]\SLV\ZDQH SU]H] SHZQą
ZVSyOQRWĊ MĊ]\NRZą� PRW\ZXMą ]QDF]HQLH EDUG]R ZLHOX IUD]HRORJL]PyZ ��
$QWURSRFHQWU\]P IUD]HRORJLL SRWRF]QHM SU]HMDZLD VLĊ WDNĪH Z SU]\JQLD�
WDMąFHM SU]HZDG]H OLF]ERZHM ]ZLą]NyZ� NWyUH RGQRV]ą VLĊ EH]SRĞUHGQLR GR
OXG]L� 2 DQWURSRFHQWU\]PLH ĞZLDGF]\ UyZQLHĪ ZLĊNV]RĞü PHWDIRU L SRUyZ�
QDĔ� XWUZDORQ\FK ZH IUD]HRORJL]PDFK� 3U]\SLVDQLH F]áRZLHNRZL FHFK SU]\�
VáXJXMąF\FK ]ZLHU]ĊWRP OXE U]HF]RP� SRUyZQDQLH F]áRZLHND GR ]ZLHU]ĊFLD
OXE SU]HGPLRWX ]Z\NOH ZLąĪH VLĊ ] ZDUWRĞFLRZDQLHP QHJDW\ZQ\P�

:H IUD]HRORJLL SRWRF]QHM QDVLOD VLĊ ]DWHP DQWURSRFHQWU\]P ZáDĞFLZ\
MĊ]\NRZL Z RJyOH� 3U]HGVWDZLRQH ]RVWDQLH WR QD SU]\NáDG]LH UyĪQHJR UR�
G]DMX IUD]HRORJLF]Q\FK RNUHĞOHĔ RGOHJáRĞFL� F]DVX� LORĞFL� PLDU\ L LQWHQ�
V\ZQRĞFL FHFK\� 1LH PD QDMPQLHMV]HM ZąWSOLZRĞFL� ĪH RSLVXMą RQH ĞZLDW
] SHUVSHNW\Z\ F]áRZLHND� ÄEH]ZVW\GQ\ DQWURSRFHQWU\]P´ RZ\FK IUD�
]HRORJL]PyZ MHVW ZLGRF]Q\ QD SLHUZV]\ U]XW RND ² ZV]\VWNLH ]DZLHUDMą
Z VZ\P VNáDG]LH QD]ZĊ F]ĊĞFL FLDáD OXE RGQLHVLHQLH GR F]\QQRĞFL Z\NR�
Q\ZDQHM SU]H] F]áRZLHND� 7\SRZH ZDUXQNL Ī\FLD F]áRZLHND Z\]QDF]DMą
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WU]\ Z\PLDU\� SLRQRZ\ ² JyUQR�GROQ\� RUD] GZD SR]LRPH ² SU]HGQLR�
�W\OQ\ L SUDZR�OHZ\� =Z\NOH F]áRZLHN SU]\MPXMH SRVWDZĊ SLRQRZą� MHJR
JáyZQH QDU]ąG\ ]P\VáRZH Vą VNLHURZDQH Z SU]yG� D NLHUXQHN� Z NWyU\P
VLĊ SRUXV]D� MHVW ]JRGQ\ ]H ]ZUyFHQLHP WZDU]\� : NDĪGHM SRSXODFML SU]H�
ZDĪDMą OXG]LH SUDZRUĊF]QL� Ä: HJRFHQWU\F]QHM SU]HVWU]HQL SRVWU]HJDZF]HM
L F]\QQRĞFLRZHM� RSDUWHM QD SRMĊFLDFK ZLG]LDOQRĞFL L QDRF]QRĞFL� JyUD
L SU]yG Vą GRGDWQLH� D Gyá L W\á XMHPQH´ ��� :V]\VWNR WR ]QDMGXMH RG]ZLHU�
FLHGOHQLH ZH IUD]HRORJLL�

�� -� / \ R Q V� 6HPDQW\ND� W� �� :DUV]DZD ����� V� ����

3U]HVWU]HĔ

3XQNWHP RGQLHVLHQLD SU]\ Z\UDĪDQLX UHODFML SU]HVWU]HQQ\FK MHVW RF]\�
ZLĞFLH F]áRZLHN� 'R R]QDF]HQLD EOLVNRĞFL Z SU]HVWU]HQL SROV]F]\]QD Z\�
EUDáD WU]\ HOHPHQW\� QRV� UĊNĊ L ERN� : SHZQ\FK NRQWHNVWDFK ]ZLą]NL
NWRĞL PD NRJRĞ" D� FRĞ" SRG QRVHP� NWRĞL PD NRJRĞ" D� &�ĝ� SRG UĊNą L NWRĞL
PD NRJRĝ� D� FRĞ� SRG ERNLHP PRJą E\ü XĪ\ZDQH Z\PLHQQLH� DOH ² RJyO�
QLH U]HF] ELRUąF ² RGPLHQQLH VHOHNFMRQXMą RELHNW\� NWyU\FK XV\WXRZDQLH
Z]JOĊGHP NRJRĞL VLĊ RNUHĞOD� 5yĪQLFH WH PRW\ZXMH SRWRF]QD ZLHG]D R F]áR�
ZLHNX� 1RV MDNR QDMEDUG]LHM Z SU]yG Z\VXQLĊWD F]ĊĞü FLDáD OXG]NLHJR Z\�
]QDF]D NLHUXQHN SU]HGQLR�W\OQ\� 3RáąF]HQLD NWRĞL PD FRĞ" SU]HG D� SRG
QRVHP� NWRĞL PD NRJRĞ SRG QRVHP� NWRĞ D� FRĞ� MHVW SRG QRVHP QLRVą ]D�
WHP SU\PDUQLH LQIRUPDFMĊ R EOLVNRĞFL Z SU]HVWU]HQL SU]HG F]áRZLHNLHP
�SRU� WDNĪH ]ZURW\� NWRĞL ]DP\ND NRPXĞ"� GU]ZL SU]HG QRVHP� FRĞ RGMHFKDáR
D� XFLHNáR NRPXĞ VSU]HG D� VSRG QRVD�� =D SRPRFą Z\UDĪHQLD SRG D� SU]HG
QRVHP PRĪQD MHGQDN RNUHĞOLü UyZQLHĪ MDNąNROZLHN EOLVNRĞü SU]HVWU]HQQą
�]QDMGXMH WR Z\UD] WDNĪH Z SRáąF]HQLDFK NWRĞL ]DEUDá D� VSU]ąWQąá D� XOFUDGá
NRPXĞ" FRĞ VSU]HG QRVD��

5ĊND MHVW F]ĊĞFLą FLDáD� ]D SRPRFą NWyUHM F]áRZLHN FKZ\WD L WU]\PD
SU]HGPLRW\ RUD] PDQLSXOXMH QLPL� 0D WR ZSá\Z QD áąF]OLZRĞü IUD]HROR�
JL]PyZ NWRĞL PD NRJRĞ" D� FRĞ" SRG UĊND�� NWRĞ" D� FRĞ" MHVW SRG UĊNą� 1LH
XĪ\ZD VLĊ LFK GR RNUHĞOHQLD EOLVNRĞFL NDĪGHJR F]áRZLHND F]\ SU]HGPLRWX�
OHF] W\ONR WDNLHJR� NWyU\P PRĪQD VLĊ SRVáXĪ\ü LQVWUXPHQWDOQLH� Z\NRU]\�
VWDü JR� VNRU]\VWDü ] MHJR XVáXJ LWG�

5HODW\ZQLH GXĪH UR]PLDU\ ERNX �F]\OL SUDZHM OXE OHZHM VWURQ\ WXáRZLD
F]áRZLHND� VSUDZLDMą� ĪH RELHNW\� NWyUH Vą Z]JOĊGHP QLHJR ORNDOL]RZDQH�
UyZQLHĪ PXV]ą E\ü RGSRZLHGQLR GXĪH� 3RSUDZQH MHVW QS� PDV] SRG UĊND�
LJáĊ L QRĪ\F]NL"� DOH QLH PDV] SRG ERNLHP LJáĊ L QRĪ\F]NL" , RGZURWQLH ²
PRĪQD SRZLHG]LHü SRG ERNLHP MHVW QDZHW NLQR� OHF] QLH SRG UĊNą MHVW QD�
ZHW NLQR�
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, MHV]F]H MHGHQ SRWRF]Q\ IUD]HRORJL]P� ]DZLHUDMąF\ QD]ZĊ F]ĊĞFL FLDáD�
XĪ\ZDQ\ Z MHGQ\P ]H VZRLFK ]QDF]HĔ GR RNUHĞOHQLD EOLVNRĞFL SU]HVWU]HQ�
QHM GZX RVyE �JUXS RVyE� ²Ŷ NWRĞL PD NRJRĞ QD NDUNX� .DUN WR W\OQD F]ĊĞü
FLDáD� D W\á ² R F]\P E\áD MXĪ PRZD ² MHVW ZDUWRĞFLRZDQ\ XMHPQLH� 2ZR
ZDUWRĞFLRZDQLH ]RVWDMH SU]HQLHVLRQH QD RVREĊ� NWyUD ]QDMGXMH VLĊ ] W\áX�
NWRĞ� MHVW GOD NRJRĞM RVREą QLHSRĪąGDQą� NáRSRWOLZą� SU]\NUą �NWRĝ� ĞFLJD
NRJRĞL SLOQXMH� ĞOHG]L LWS�� Q�

�� 0RW\ZDFML XMHPQHJR ZDUWRĞFLRZDQLD PRĪQD WDNĪH GRSDWU\ZDü VLĊ Z IDNFLH�
ĪH ² MHĞOL FRĞ MHVW QD NDUNX ² MHVW FLĊĪDUHP� 7\OQH SRáRĪHQLH Z\GDMH VLĊ MHGQDN
ZDĪQLHMV]H� WD VDPD XMHPQD RFHQD VSRW\ND QS� G]LDáDQLH ]D SOHFDPL� D ZLĊF SU\�
PDUQLH ² ] W\áX� GRSLHUR VHNXQGDUQLH SR]D ZLHG]ą RVRE\ ]DLQWHUHVRZDQHM�
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'R R]QDF]DQLD QLHZLHONLHM RGOHJáRĞFL NRJRĞ OXE F]HJRĞ RG SHZQHJR
PLHMVFD Z\NRU]\VWXMH VLĊ Z SROV]F]\ĨQLH SRWRF]QHM UyZQLHĪ NRQVWUXNFMH�
NWyU\FK NRPSRQHQWHP MHVW NURN� R NURN� �R� GZD D� WU]\ NURNL� �R� NLOND
D� SDUĊ NURNyZ RG NRJRĞ� D� F]HJRĞ� .URN WR GáXJRĞü GURJL� R MDNą SU]H�
VXZD VLĊ LGąF\ ]D NDĪG\P VWąSQLĊFLHP¶ �MHVW ]DWHP MHGQRVWNą PLDU\� NWy�
Uą ² SRVáXJXMąF VLĊ VáRZDPL /\RQVD ² ÄVWDOH QRVLP\ SU]\ VRELH´ �����
,QIRUPDFMD R QLHGXĪHM RGOHJáRĞFL� X]\VNLZDQD G]LĊNL U]HF]RZQLNRZL� QLH
]PLHQLD VLĊ� JG\ Z Z\UDĪHQLX Z\VWĊSXMH F]áRQ RNUHĞODMąF\� ZV]\VWNLH
Z\PLHQQLH XĪ\ZDQH OLF]HEQLNL NRPXQLNXMą ERZLHP QLHZLHONą OLF]HEQRĞü
]ELRUX �GZD L WU]\ QLH SHáQLą RF]\ZLĞFLH VZHM IXQNFML SU\PDQQHM�� 2GSR�
ZLHGQLR Z\UDĪHQLH DQL QD NURN ]QDF]\ KLDZHW QD EDUG]R EOLVNą RGOHJáRĞü
�
FR NURN 
EDUG]R F]ĊVWR� W]Q� Z QLHZLHONLFK RGOHJáRĞFLDFK RG VLHELH�� QD
NDĪG\P NURNX 
ZV]ĊG]LH� �Z\UDĪHQLD WH PDMą WDNĪH LQQH ]QDF]HQLD� R F]\P
SyĨQLHM��

-HV]F]H LQQ\ URG]DM DQWURSRFHQWU\F]QHJR RGQLHVLHQLD RGQDMGXMHP\ ZH
IUD]HRORJL]PLH R]QDF]DMąF\P QLH]E\W GXĪą RGOHJáRĞü ² NDPLHQLHP GRU]X�
FLV] �MDN NDPLHQLHP GRU]XFLü�� :F]HĞQLHM Z\PLHQLRQH ]ZLą]NL ]DZLHUDá\
QD]Z\ F]ĊĞFL FLDáD OXE ÄOXG]Ną´ MHGQRVWNĊ PLDU\� WX ]DĞ SU]\ZRáDQD ]R�
VWDáD SRWRF]QD ZLHG]D R SU]HFLĊWQ\FK PRĪOLZRĞFLDFK F]áRZLHND Z\NRQXMą�
FHJR SHZQą F]\QQRĞü�

5yZQLHĪ IUD]HRORJL]P\ RNUHĞODMąFH NLHUXQHN SURVWR MDN VWU]HOLá L NWRĞ
LG]LH� MHG]LH� XFLHND LWS�� JG]LH JR RF]\ D� QRJL QLRVą D� SRQLRVą PDMą FKD�
UDNWHU DQWURSRFHQWU\F]Q\� : SLHUZV]\P Z\UDĪHQLX Z\VWĊSXMH RGHVáDQLH
GR F]\QQRĞFL Z\NRQ\ZDQHM SU]H] F]áRZLHND� QDWRPLDVW ]QDF]HQLH GUXJLHJR
]ZLą]NX RND]XMH VLĊ PRW\ZRZDQH� JG\ XZ]JOĊGQLP\ ZLHG]Ċ R SRGVWDZR�
Z\FK IXQNFMDFK SRV]F]HJyOQ\FK F]ĊĞFL FLDáD� .DX]DWRUHP Vą WX RF]\� NWyUH
VáXĪą GR SDWU]HQLD �SU\PDUQLH ² ZSURVW SU]HG VLHELH�� OXE QRJL� VáXĪąFH
GR FKRG]HQLD� D QLH JáRZD� NWyUHM ]DGDQLHP MHVW P\ĞOHQLH� 7áXPDF]\ WR
REHFQRĞü Z VWUXNWXU]H VHPDQW\F]QHM NRPSRQHQWyZ 
ZSURVW SU]HG VLHELH¶�

QLH ]ZDĪDMąF QD NLHUXQHN GURJL¶� µEH] FHOX¶�
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= SXQNWX ZLG]HQLD F]áRZLHND PyZL VLĊ Z SRWRF]QHM SROV]F]\ĪQLH QD�
ZHW R XNV]WDáWRZDQLX WHUHQX� :\UDĪHQLH ] SLHFD QD áHE R ]QDF]HQLX �VWUR�
PR��\�� R�EQLĪDMąF��\� VLĊ JZDáWRZQLH Z Gyá� QLHZąWSOLZLH RGZRáXMH VLĊ GR
GRĞZLDGF]HĔ RSDGDMąFHM RVRE\�

�� 1D SU]\NáDG� SU]HG� SR� Z� NRáR� SRF]ąWHN� NRQLHF� GáXJL� NUyWNL� 1D PDUJL�
QHVLH ZDUWR ]DXZDĪ\ü� ĪH PRĪOLZD MHVW UyZQLHĪ V\WXDFMD RGZURWQD� Z\UDĪDQLH SU]H�
VWU]HQL Z MHGQRVWNDFK F]DVX� SU]\NáDGRZR RGOHJáRĞü RNUHĞOD VLĊ SRSU]H] SRGDQLH F]DVX
SRWU]HEQHJR QD MHM SRNRQDQLH �Z MDNLĞ VSRVyE� ]H ]QDQą L PQLHM ZLĊFHM VWDáą SUĊG�
NRĞFLą��

�� ,GHQW\F]QH ]QDF]HQLH PD IUD]HRORJL]P FR UXV]� :\GDMH VLĊ� LĪ RELH MHGQRVWNL
PRW\ZXMH WD VDPD V\WXDFMD SR]DMĊ]\NRZD ² UXFK LGąFHJR F]áRZLHND�

&]DV

7DNĪH ZĞUyG VIUD]HRORJL]RZDQ\FK RNUHĞOHĔ F]DVX MHVW EDUG]R ZLHOH
WDNLFK� NWyU\FK IRUPD XMDZQLD� ĪH FKDUDNWHU\VW\ND WHPSRUDOQD ]RVWDáD
GRNRQDQD ] SHUVSHNW\Z\ F]áRZLHND� 2GQDMG]LHP\ WXWDM MHGQRVWNL� R NWy�
U\FK E\áD MXĪ PRZD Z SRSU]HGQLHM JUXSLH� FRĞ �MHVW� QD NDUNX� FR NURN�
QD NDĪG\P NURNX� 1LH PD Z W\P QLF G]LZQHJR ² Z SROV]F]\ĨQLH� SR�
GREQLH MDN Z ZLHOX LQQ\FK MĊ]\NDFK� F]DV MHVW XMPRZDQ\ Z NDWHJRULDFK
SU]HVWU]HQQ\FK� WH VDPH MHGQRVWNL OHNV\NDOQH VáXĪą GR RNUHĞODQLD SU]H�
VWU]HQL L F]DVX ��L� :\PLHQLRQH SRáąF]HQLD ]QDF]ą ZLĊF RGSRZLHGQLR� µFRĞ
QLHSRĪąGDQHJR� NáRSRWOLZHJR� SU]\NUHJR ]EOLĪD Z F]DVLH� W]Q� QLHGáXJR
QDVWąSL¶� µEDUG]R F]ĊVWR� W]Q� ZLHOH UD]\ Z QLHZLHONLFK RGVWĊSDFK F]DVX
RG VLHELH¶ ����� µ]DZV]H��

)UD]HRORJL]P\ WHPSRUDOQH Vą ]UyĪQLFRZDQH VHPDQW\F]QLH L ]Z\NOH Z\�
UDĪDMą VNRPSOLNRZDQH VHQV\� 'ZLH MHGQRVWNL R]QDF]DMą NRQLHF F]HJRĞ�
MDN QRĪHP XFLąá ² µFRĞ VNRĔF]\áR VLĊ QDW\FKPLDVW�� µQDJOH¶� MDN D� MDNE\
UĊNą RGMąá ² µFRĞ >FKRURED� EyOH LWS�- XVWąSLáR QDW\FKPLDVW L FDáNRZLFLH��
=QDF]HQLH ]ZLą]NyZ MHVW PRW\ZRZDQH SU]H] PRPHQWDOQ\ L VNRĔF]RQ\
FKDUDNWHU OXG]NLFK F]\QQRĞFL� NWyUH VWDá\ VLĊ SRGVWDZą SRUyZQDQLD� $Q�
WURSRFHQWU\F]Q\ FKDUDNWHU PD UyZQLHĪ ]ZURW NRĔFD F]HJRĞ QLH ZLGDü µNR�
QLHF F]HJRĞ �QDMF]ĊĞFLHM SRĪąGDQ\� XSUDJQLRQ\� QDVWąSL QLHSUĊGNR� ZLHOH
F]DVX XSá\QLH ]DQLP FRĞ VLĊ VNRĔF]\�� 0DP\ WX MHV]F]H MHGHQ SU]\NáDG
SU]HVWU]HQQHJR XMĊFLD F]DVX ² SU\PDUQLH SRáąF]HQLH LPSOLNXMH� ĪH NRQLHF
F]HJRĞ ]QDMGXMH VLĊ Z GXĪHM RGOHJáRĞFL RG RVRE\ SDWU]ąFHM� Z Z\QLNX SU]H�
QLHVLHQLD PHWDIRU\F]QHJR ]RVWDMH Z\]QDF]RQ\ DQDORJLF]Q\ RGFLQHN QD RVL
F]DVX� 1DWRPLDVW IUD]HRORJL]P\ W\ONR SDWU]Hü� W\ONR F]HNDü RNUHĞODMą� ĪH
µFRĞ QDVWąSL ]D FKZLOĊ� Z QDMEOLĪV]\P F]DVLH�� , Z W\FK ]ZLą]NDFK F]D�
VRZQLNL XMDZQLDMą OXG]Ną SHUVSHNW\ZĊ GRĞZLDGF]DQLD F]DVX� 3RGREQLH
Z\UD]LVWH RGHVáDQLH GR F]áRZLHND RGQDMGXMHP\ Z ]ZURFLH NWRĞ DQL VLĊ
REHMU]\ L��� 'R R]QDF]HQLD QLHZLHONLHJR SU]HG]LDáX WHPSRUDOQHJR ]RVWDáR
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Z\]\VNDQH YHUEXP QD]\ZDMąFH F]\QQRĞü� ]DMPXMąFą F]áRZLHNRZL EDUG]R
PDáR F]DVX� :\NRQDQLH UXFKX WUZD WDN NUyWNR� ĪH F]ĊVWR QDZHW QLH XĞZLD�
GDPLD VLĊ XSá\ZX F]DVX� 3RWRF]QD ZLHG]D R NUyWNRWUZDáRĞFL OXG]NLHJR
G]LDáDQLD PRW\ZXMH WHĪ ]QDF]HQLH IUD]HRORJL]PX MDN ] ELF]D WU]ąVá D�
VWU]HOLá XĪ\ZDQHJR GR RNUHĞOHQLD V]\ENLHJR PLMDQLD F]DVX� -HĞOL PyZLP\�
]H F]DV PLQąá V]\ENR� GDMHP\ Z LVWRFLH Z\UD] VZRMHPX RGF]XFLX� ĪH FRĞ
WUZDáR NUyFHM� F]\OL ]DMĊáR PQLHMV]\ SU]HG]LDá F]DVRZ\ QLĪ SU]HZLG\ZD�
OLĞP\ �QLĪ SU]HZLGXMH QRUPD�� &]DV MHVW ERZLHP NDWHJRULą VXELHNW\ZQą
Z W\P VHQVLH� ĪH WHQ VDP RGFLQHN WHPSRUDOQ\ PRĪH E\ü RGELHUDQ\ SU]H]
UyĪQ\FK OXG]L� D QDZHW SU]H] WHJR VDPHJR F]áRZXHND Z UyĪQ\FK V\WXDFMDFK
MDNR PDMąF\ UyĪQą �QLHNLHG\ QDZHW EDUG]R UyĪQą� GáXJRĞü� 2GGDMH WR WUDI�
QLH SRWRF]QH SRUyZQDQLH GXĪHJR WHPSD ] NUyWNLP WUZDQLHP SHZQHM F]\Q�
QRĞFL�

6]\ENLH WHPSR� W\P UD]HP MHGQDN QLH XSá\ZX F]DVX� OHF] ]DFKRG]HQLD
]PLDQ� R]QDF]D Z\UDĪHQLH Z RF]DFK� 2F]\ VáXĪą GR SDWU]HQLD� F]áRZLHN
]DĞ QLH PRĪH SDWU]Hü EH] SU]HUZ\ EDUG]R GáXJR� 6NRUR SDWU]ąF\ F]áRZLHN
SRWUDIL GRVWU]HF QDVWĊSXMąFH SR VRELH VWDQ\ U]HF]\� PXV]ą MH G]LHOLü QLH�
ZLHONLH RGFLQNL F]DVRZH� D ]DWHP WHPSR F]\QQRĞFL F]\ SU]HELHJX SURFHVX
MHVW GXĪH�

'ZLH MHGQRVWNL IUD]HRORJLF]QH RG UĊNL L QD SRF]HNDQLX Vą XĪ\ZDQH GR
RNUHĞOHQLD� ĪH FRĞ ]RVWDáR Z\NRQDQH V]\ENR� W]Q� Z FLąJX UHODW\ZQLH NUyW�
NLHJR F]DVX L EH] ]ZáRNL� : SLHUZV]\P Z\SDGNX R DQWURSRFHQWU\]PLH
ĞZLDGF]\ REHFQRĞü Z VNáDG]LH NRPSRQHQWRZ\P ]ZLą]NX QD]Z\ F]ĊĞFL
FLDáD� NWyUHM SRGVWDZRZą IXQNFMą MHVW SUDFD� QDWRPLDVW Z GUXJLP ² U]H�
F]RZQLND RGF]DVRZQLNRZHJR� QD]\ZDMąFHJR F]\QQRĞü F]áRZLHND �PRW\ZX�
MH RQ ]QDF]HQLH ]ZLą]NX� 
WDN V]\ENR� ĪH ZDUWR SRF]HNDü¶ ² �EDUG]R V]\E�
NR� RG UD]X¶��

:\UDĪHQLH ]D MHGQ\P ]DPDFKHP MHVW Z\NáDGQLNLHP VHQVX 
MHGQRF]HĞ�
QLH� UyZQRF]HĞQLH ] ]DáDWZLDQLHP MDNLHMĞ LQQHM VSUDZ\� G]LĊNL W\P VDP\P
VWDUDQLRP� ]DELHJRP� Z\VLáNRP¶� , Z W\P ]ZLą]NX U]HF]RZQLN R]QDF]D
G]LDáDQLH WYQRZR OXG]NLH�

: VWUXNWXU]H VHPDQW\F]QHM WU]HFK IUD]HRORJL]PyZ Z\VWĊSXMH NRP�
SRQHQW 
QLJG\¶ ² ]ZLą]HN MDN Ī\MĊ �QLH ZLG]LDáHP� QLH Vá\V]DáHP LWS��
PD ]QDF]HQLH 
QLJG\ GRWąG �QLH ZLG]LDáHP� QLH Vá\V]DáHP LWS��¶� QDWRPLDVW
SRáąF]HQLH SUĊG]HM PL ZáRV\ QD GáRQL Z\URVQą� MDN� D� QLĪ���� SUĊG]HM PL
NDNWXV QD GáRQL Z\URĞQLH� MDN D� QLĪ��� PDQLIHVWXMą SU]HNRQDQLH QDGDZF\�
ĪH FRĞ MHVW QLHPRĪOLZH� QLH VWDQLH VLĊ QLJG\� 3LHUZV]H 
QLJG\¶ GRW\F]\ ]D�
WHP SU]HV]áRĞFL� RGFLQHN F]DVX PLQLRQHJR ]RVWDMH Z\]QDF]RQ\ ] SHUVSHNW\�
Z\ RVRE\ PyZLąFHM� D GUXJLH 
QLJG\¶ RGQRVL VLĊ GR SU]\V]áRĞFL� PD ZLĊF
LQQ\ VWDWXV� QLH ZLHG]\� OHF] ZLDU\� $EVROXWQą ZLDUĊ Z WR� LĪ SHZQH ]GD�
U]HQLH QLJG\ QLH ]DMG]LH� Z\UDĪD SRáąF]HQLH Z\UD]yZ� RGZRáXMąFH VLĊ GR

� (WQROLQJZLV�\ND� W� ,,,
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SRWRF]QHM ZLHG]\ R GáRQL �NDĪG\ F]áRZLHN ZLH� ĪH MHVW RQD QLHRZáRVLRQą
F]ĊĞFLą FLDáD� QD NWyUHM QLF ² ]DWHP L NDNWXV ² QLH PRĪH Z\URVQąü��

:ĞUyG IUD]HRORJL]PyZ WHPSRUDOQ\FK R Z\UDĨQHM RULHQWDFML DQWURSR�
FHQWU\F]QHM ]QDOD]áDP W\ONR MHGHQ QD]\ZDMąF\ F]ĊĞü GRE\ ² G]LHFLQQD
D� VPDUNDWD JRG]LQD D� SRUD� : WHQ VSRVyE RNUHĞOD VLĊ SRWRF]QLH QLH]E\W
SyĨQą SRUĊ GQLD� QLH]E\W SyĨQą JRG]LQĊ ZLHF]RUQą� 3U]\PLRWQLNL G]LHFLQQD
L VPDUNDWD Vą RF]\ZLĞFLH GHU\ZRZDQH RG QRPLQDFML F]áRZLHND QLHGRUR�
VáHJR� D NRPSRQHQW 
SRF]ąWNRZH VWDGLXP
 MHVW ZĊ]áHP VHPRZ\P áąF]ą�
F\P ]QDF]HQLH Z\MĞFLRZH SU]\PLRWQLND ]H ]QDF]HQLHP SRFKRGQ\P� IUD�
]HRORJLF]QLH ]ZLą]DQ\P�

,ORĞü� PLDUD

2GQLHVLHQLD GR F]áRZLHND Vą ZLGRF]QH UyZQLHĪ Z ZLHOX IUD]HRORJLF]�
Q\FK RNUHĞOHQLDFK LORĞFL L PLDU\� :LHG]D R W\P� ĪH OLF]ED SDOFyZ MHVW QLH�
GXĪD� PRW\ZXMH ]QDF]HQLH ]ZLą]NX QD SDOFDFK MHGQHM UĊNL SROLF]\ü PRĪQD

QLHZLHOH� NLOND¶� QDWRPLDVW SRZV]HFKQH SU]HNRQDQLH� LĪ ]D]Z\F]DM F]áR�
ZLHN PD RJURPQą OLF]EĊ ZáRVyZ QD JáRZLH� ]QDMGXMH RG]ZLHUFLHGOHQLH
Z SRVWDFL ]ZLą]NX NWRĞ PD ZLĊFHM GáXJyZ QLĪ ZáRVyZ QD JáRZLH 
NWRĞ PD
QLHVá\FKDQLH GXĪR GáXJyZ¶�

=QDF]HQLH GXĪHM LORĞFL PRĪH WHĪ E\ü Z\UDĪRQH Z LQQ\ VSRVyE ² SR�
SU]H] RGZRáDQLH VLĊ GR ]QDMRPRĞFL SRáRĪHQLD SHZQHM F]ĊĞFL FLDáD Z]JOĊ�
GHP SRGáRĪD� =DUyZQR QRV� MDN L XV]\ Vą MHGQ\PL ] QDMZ\ĪHM XV\WXRZD�
Q\FK HOHPHQWyZ F]áRZLHND� 2EVHUZDFMD WD ]RVWDáD Z\NRU]\VWDQD Z SRáą�
F]HQLDFK NWRĞ PD F]HJRĞ SR G]LXUNL Z QRVLH D� SR XV]\ D� SRZ\ĪHM XV]X

NWRĞ PD F]HJRĞ QLHSRĪąGDQHJR� SU]\NUHJR EDUG]R GXĪR� ]D GXĪR¶� =QDF]H�
QLH MHVW PRW\ZRZDQH SRWRF]Q\P SU]HĞZLDGF]HQLHP� ĪH LP FRĞ Z\ĪHM VLĊJD
�]DMPXMH ZLĊFHM PLHMVFD�� W\P ZLĊFHM WHJR MHVW�

7DNĪH IUD]HRORJL]P LOH GXV]D ]DSUDJQLH MHVW XĪ\ZDQ\ GR RNUHĞOHQLD
�EDUG]R� GXĪHM LORĞFL� W\P UD]HP MHGQDN F]HJRĞ SRĪąGDQHJR� 8 SRGVWDZ
]ZLą]NX OHĪ\ GXDOLVW\F]QD NRQFHSFMD LVWRW\ OXG]NLHM� F]áRZLHN PD RSUyF]
FLDáD GXV]Ċ L WR RG QLHM ZáDĞQLH ]DOHĪą ZV]HONLH OXG]NLH VWDQ\� ]DFKRZD�
QLD� G]LDáDQLD� FKĊFL� SU]\ F]\P �² FR QDOHĪ\ SRGNUHĞOLü ² SUDJQLHQLD GX�
V]\ Vą QLHRJUDQLF]RQH� Z SU]HFLZLHĔVWZLH GR RJUDQLF]RQ\FK PRĪOLZRĞFL
FLDáD�

:LHONRĞü QLHNWyU\FK F]ĊĞFL FLDáD WUDNWRZDQD E\ZD MDNR MHGQRVWND� GR
NWyUHM SRUyZQXMH VLĊ ZLHONRĞü GDQHM U]HF]\� =QDOD]áR WR RG]ZLHUFLHGOHQLH
Z SRáąF]HQLDFK� MDN SLĊĞü �SLĊĞü 
GáRĔ ]H ]JLĊW\PL� VNXUF]RQ\PL SDOFDPL¶��
QD SDOHF �]DNDOHF QD SDOHF ² MHGQRVWNą PLDU\ MHVW JUXERĞü SDOFD� G]LXUD
QD SDOHF ² EUDQ\ MHVW SRG XZDJĊ MHJR SU]HNUyM�� QD RZLQLĊFLH SDOFD �SDOHF
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MHVW QLHZLHONL Z SRUyZQDQLX ] FDá\P FLDáHP F]áRZLHND� ZLHG]D R W\P
PRW\ZXMH ]QDF]HQLH 
EDUG]R PDáR� WURFKĊ¶��

:H IUD]HRORJLF]Q\FK RNUHĞOHQLDFK LORĞFL ]RVWDá\ UyZQLHĪ XWUZDORQH
QLHZLHONLH UR]PLDU\ SD]QRNFLD L ]ĊED� NWRĞ PD F]HJRĞ ]D SD]QRNLHü 
NWRĞ
PD F]HJRĞ EDUG]R PDáR� SUDZLH ZFDOH QLH PD¶� W\OH FR EUXGX ]D SD]QR�
NFLHP µEDUG]R PDáR¶� DQL ]D SD]QRNLHü 
QLF D QLF� ]XSHáQLH QLF¶� QD MHGHQ
]DE 
EDUG]R PDáR F]HJRĞ GR ]MHG]HQLD¶ �WXWDM RSUyF] PDáRĞFL ]ĊED LVWRWQD
MHVW MHJR SRGVWDZRZD IXQNFMD ² JU\]LHQLH SRGF]DV MHG]HQLD�� DQL Z ]ąE
µ]XSHáQLH QLF¶� 2VWDWQL ]ZLą]HN� áąF]ąF\ VLĊ ] F]DVRZQLNLHP QLH UR]XPLHü�
ĞZLDGF]\ R W\P� ĪH UR]PLDU\ SHZQ\FK F]ĊĞFL F]áRZLHND PRJą E\ü Z\�
]\VNLZDQH QLH W\ONR GR RNUHĞOHQLD ZLHONRĞFL SU]HGPLRWyZ NRQNUHWQ\FK�
OHF] WDNĪH VWDMą VLĊ SRGVWDZą GR RU]HNDQLD R RELHNWDFK DEVWUDNF\MQ\FK�
3RGREQLH MHVW Z Z\SDGNX IUD]HRORJL]PyZ� NWyU\FK ]QDF]HQLH PRW\ZXMH
ZVSyOQD ZLHG]D XĪ\WNRZQLNyZ MĊ]\ND� LĪ ZáRV MHVW EDUG]R FLHQNL L UHOD�
W\ZQLH QLHZLHONL� R �PDá\� ZáRV 
PDáR EUDNRZDáR� QLHRPDO¶ �D FRĞ E\ VLĊ
VWDáR�� QD ZáRV 
WURFKĊ� RGURELQĊ¶� DQL QD ZáRV� QDZHW QD ZáRV� DQL R ZáRV

DQL WURFKĊ� ]XSHáQLH QLF¶ �QLH FK\ELü� QLH VSyĨQLü VLĊ� QLH ]PLHQLü VLĊ LWG���

$QWURSRFHQWU\]P FHFKXMH WHĪ MHGQRVWNL IUD]HRORJLF]QH RNUHĞODMąFH GR�
NáDGQRĞü SRPLDUX� 'ZD ]ZLą]NL QD RNR L SL UD]\ RNR PDMą ]QDF]HQLH
µZ SU]\EOLĪHQLX¶� :\VWĊSXMH Z QLFK QD]ZD F]ĊĞFL FLDáD VáXĪąFHM GR SDWU]H�
QLD� NWyUD PD GOD F]áRZLHND� RSUyF] ]QDF]HQLD ELRORJLF]QHJR� SRGVWDZRZH
]QDF]HQLH SR]QDZF]H� ']LĊNL WHPX QDU]ąGRZL ]P\VáX P�LQ� ]GRE\ZD RQ
RULHQWDFMĊ SU]HVWU]HQQą� XQLND QLHEH]SLHF]HĔVWZ� SRWUDIL ² QDWXUDOQLH Z
VSRVyE SU]\EOLĪRQ\ ² RFHQLü RGOHJáRĞü� OLF]EĊ� Z�DJĊ� Z]URVW� ZLHN LWG�
=D SRPRFą SRáąF]HQLD LOHĞ F]DVX ] ]HJDUNLHP Z UĊNX Z\UDĪD VLĊ Z SRWRF]�
QHM SROV]F]\ĨQLH VHQV 
QLH GáXĪHM QLĪ LOHĞ F]DVX� GRNáDGQLH W\OH F]DVX¶� $Ī
GZD NRPSRQHQW\ ]ZLą]NX ĞZLDGF]ą R W\P� ĪH SU]HG]LDá WHPSRUDOQ\ ]R�
VWDMH Z\]QDF]RQ\ SU]H] F]áRZLHND� QD]ZD F]ĊĞFL FLDáD L QD]ZD SU]\U]ąGX�
VáXĪąFHJR OXG]LRP GR PLHU]HQLD L ZVND]\ZDQLD F]DVX� 1DWRPLDVW ]QDF]H�
QLH IUD]HRORJL]PX MDN REV]\á 
DNXUDW W\OH� QL PQLHM QL ZLĊFHM� UyZQR¶ MHVW
PRW\ZRZDQH SU]H] ]QDF]HQLH F]DVRZQLND� QD]\ZDMąFHJR F]\QQRĞü Z\NR�
Q\ZDQą SU]H] F]áRZLHND�

,QWHQV\ZQRĞü FHFK\

$QWURSRFHQWU\F]Q\ FKDUDNWHU PDMą UyZQLHĪ QLHNWyUH VIUD]HRORJL]RZD�
QH Z\NáDGQLNL LQWHQV\ZQRĞFL FHFK\� 2 F]\PĞ EDUG]R FLHQNLP PyZL VLĊ�
ĪH MHVW FLHQNLH MDN ZáRV� Z\VRNL VWRSLHĔ F]\VWRĞFL �WDNĪH PRUDOQHM� RNUHĞOD
VLĊ ]D SRPRFą SRUyZQDQLD F]\VW\ MDN á]D� ]XSHáQą VDPRWQRĞü R]QDF]D ]ZLą�
]HN VDP MDN SDOHF� D DEVROXWQH FLHPQRĞFL ² Z\UDĪHQLH FLHPQR MDN Z G���
X 0XU]\QD� : ]ZLą]NDFK W\FK ]RVWDá\ XWUZDORQH SRWRF]QH VąG\ GRW\F]ąFH
ZáDVQRĞFL SHZQ\FK F]ĊĞFL FLDáD OXE Z\G]LHOLQ\ RF]X� 1D GZD VáRZD NR�



�� $QQD 3DMG]LĔVND

PHQWDU]D ]DVáXJXMH RVWDWQLH SRUyZQDQLH� 'RGDWNRZ\P Z\NáDGQLNLHP LQ�
WHQV\ZQRĞFL MHVW Z QLP F]áRQ X 0XU]\QD ² F]HUĔ PXU]\ĔVNLHM VNyU\ SR�
WĊJXMH ZHGáXJ SRWRF]QHJR PQLHPDQLD FLHPQRĞü SDQXMąFą Z RNUHĞORQHM
F]ĊĞFL OXG]NLHJR FLDáD� ,QQ\ IUD]HRORJL]P QD]\ZDMąF\ EUDN MDNLHMNROZLHN
MDVQRĞFL ² FLHPQR FKRü RNR Z\NRO ² RGZRáXMH VLĊ GR KLSRWHW\F]QHM V\�
WXDFML SR]EDZLHQLD NRJRĞ QDU]ąGX Z]URNX� 1DWRPLDVW Z\UDĪHQLH FLFKR
MDN PDNLHP ]DVLDá PRW\ZXMH SRWRF]QD ZLHG]D R ZDUXQNDFK� Z MDNLFK VLHMH
VLĊ PDN �]LDUHQND PDNX Vą EDUG]R PDáH L OHNNLH� GODWHJR LFK VLHZ Z\PDJD
EH]ZLHWU]QHM SRJRG\� FLV]\ Z SU]\URG]LH����

�� 0RW\ZDFMĊ WĊ SRGDMH� WUDNWXMąF Mą MDNR SUDZGRSRGREQą� 1RZD NVLĊJD SU]\�
VáyZ L Z\UDĪHĔ SU]\VáRZLRZ\FK SROVNLFK� SRG UHG� -� .U]\ĪDQRZVNLHJR �:DUV]DZD
����� W� ,,� V� ����� :\GDMH VLĊ MHGQDN� ĪH QLH PRĪQD WX UyZQLHĪ Z\NOXF]\ü LQWHUSUH�
WDFML NXOWXURZHM ² FLV]D L PDN ZUĊF] QDU]XFDMą VNRMDU]HQLD ]H VQHP L ĞPLHUFLą� 3R�
WZLHUG]HQLD VZHM LQWXLFML QLH ]QDOD]áDP Z OLWHUDWXU]H HWQROLQJZLVW\F]QHM� Z SU]\�
SXV]F]HQLX W\P XWZLHUG]LáD PQLH QDWRPLDVW UHFHQ]MD SDQL SURI� +� 3RSRZVNLHM�7D�
ERUVNLHM� %H] Z]JOĊGX QD WR� NWyUą PRW\ZDFMĊ SU]\MPLHP\� IUD]HRORJL]P ]DFKRZXMH
FKDUDNWHU DQWURSRFHQWU\F]Q\�

3U]HGVWDZLRQH ]ZLą]NL VWDQRZLą RF]\ZLĞFLH QLHZLHONą F]ĊĞü IUD]HROR�
JL]PyZ R FKDUDNWHU]H DQWURSRFHQWU\F]Q\P� MDN VLĊ Z\GDMH MHGQDN ² Vą
RQH GREUą LOXVWUDFMą WH]\� ĪH Z MĊ]\NX�WZRU]H OXG]NLP ]RVWDMH XWUZD�
ORQ\ REUD] U]HF]\ZLVWRĞFL ZLG]LDQHM L GRĞZLDGF]DQHM SU]H] F]áRZLHND�
ĞZLDW� NWyUHJR QDMZDĪQLHMV]\P VNáDGQLNLHP MHVW ZáDĞQLH F]áRZLHN� : MHG�
QRVWNDFK W\FK XMDZQLD VLĊ W\SRZH GOD OXG]L RGQRV]HQLH ZV]\VWNLHJR GR
VLHELH� JáyZQ\P ORNDOL]DWRUHP� Z]JOĊGHP NWyUHJR V\WXXMH VLĊ SU]HGPLRW\
Z SU]HVWU]HQL �ZWyUQLH ² WDNĪH Z F]DVLH�� MHVW F]áRZLHN L F]ĊĞFL MHJR FLDáD�
RQH WR RUD] LFK ZáDVQRĞFL VáXĪą GR RNUHĞOHQLD LORĞFL� PLDU\� D QDZHW LQ�
WHQV\ZQRĞFL FHFK\� Z\NRQ\ZDQH SU]H] F]áRZLHND F]\QQRĞFL VWDMą VLĊ
SRGVWDZą FKDUDNWHU\VW\NL WHPSRUDOQHM F]\ ORNDW\ZQHM LWG� 1LHWUXGQR ]DX�
ZDĪ\ü� ĪH Z VNáDG VIUD]HRORJL]RZDQ\FK RNUHĞOHĔ WHPSRUDOQ\FK� F]ĊĞFLHM
QLĪ Z VNáDG LQQ\FK� ZFKRG]ą F]DVRZQLNL OXE U]HF]RZQLNL GHZHUEDOQH�
:\MDĞQLHQLH WHJR IDNWX MHVW FK\ED SURVWH ²� Z\UD]\ RZH R]QDF]DMą F]\Q�
QRĞFL �VWDQ\� SURFHV\�� NWyUH LPSOLNXMą NDWHJRULĊ F]DVX� QDMáDWZLHM ]DWHP
]D LFK SRPRFą RNUHĞOLü ID]Ċ� WHPSR� ZVSyáZ\VWĊSRZDQLH Z F]DVLH LWS�

2SLVDQH IUD]HRORJL]P\� SRGREQLH MDN ZLHOH LQQ\FK SRWRF]Q\FK ]ZLą]�
NyZ� QS�� FRĞ VWRL QD JáRZLH� FRĞ MHVW SRVWDZLRQH QD JáRZLH� FRĞ PD UĊFH
L QRJL� GR JyU\ QRJDPL� MDN VLĊ SDWU]\� GR G���� RG]ZLHUFLHGODMą Z VSRVyE
MDZQ\ ]Z\Náą DQWURSRFHQWU\F]Qą RULHQWDFMĊ F]áRZLHND� 7HQ VXELHNW\ZL]P
RJOąGX U]HF]\ZLVWRĞFL MHVW Z LQQ\FK RGPLDQDFK SROV]F]\]Q\ F]ĊĞFLHM VNU\�
ZDQ\� DOH ]DZV]H� F]DVHP SR EDUG]R JáĊERNLFK DQDOL]DFK VHPDQW\F]Q\FK�
RGNU\ZDP\� ĪH F]áRZLHND QLH GD VLĊ XVXQąü ] MĊ]\ND�


