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: VáRZQLNX 0� 9DVPHUD SRGDQ\FK MHVW NLOND HW\PRORJLL QD]Z\ URV� �D�ODW\U¶
ÄYVHP NDPQMDP NDPHQ¶´� EOLVNR NWyUHJR XSDGáD OHJHQGDUQD *ROXELQDMD NQLJD
�] SLHĞQL G]LDGRZVNLFK R ZąWNDFK DSRNU\ILF]Q\FK�� -HGQDN ĪDGQHM ] SU]\WRF]RQ\FK
HW\PRORJLL 0� 9DVPHU QLH XZDĪD ]D SU]HNRQXMąFą� 0LĊG]\ LQQ\PL SU]\WDF]D QLH
Z\VWDUF]DMąFą MHJR ]GDQLHP RSLQLĊ 6DZLQRZD �] ���� U��� NWyU\ Z\SURZDG]Dá WĊ
QD]ZĊ ] JU� ��$HQ7SRL
 
EXUV]W\Q¶��

� 0� 9DVQLHU� (WLPRáRJLF]HVNLM VáRZDU¶ UXVVNRJR MD]\ND� L]G� �� W� ,� 0RVNZD ����� V� ���
GDOHM� 9DVPHU�

� 3� %H]VRQRZ� .DOHNL SLHULHFKRĪLH� 0RVNZD ����� GDOHM� %H]V�
� 6áRZDU¶ UXVVNLFK QDURGQ\FK JRZRURZ� Z\S� ,� /HQLQJUDG ����� V� ���� GDOHM� 651*�
� ,]ZLHVWLMD RWGLHOHQLMD UXVVNRJR MD]\ND L VORZHVQRVWL� W� ;,; ������� V� ����
� 5XVVNLM ILáRáRJLF]HVNLM ZLHVWQLN� W� ;;, ������� V� ��� GDOHM� 5)9�
� (� 5� 5RPDQRZ� %LHORUXVVNLM VERUQLN� Z\S� �� :LWLHEVN ����� GDOHM� 5�
� /� (� (OLDVyZ� 6áRZDU¶ UXVVNLFK JRZRURZ =DEDMNDO¶LD� 0RVNZD ����� V� ���

3LHUZV]\P� NWyU\ Z\VXQąá WR SU]\SXV]F]HQLH E\á MHGQDN 1DGHĨGLQ Z U� �����
:\GDMH PL VLĊ� ĪH FL GDZQL EDGDF]H PLHOL MHGQDN UDFMĊ� 5yĪQH ZHUVMH G]LDGRZVNLFK
SLHĞQL R *ROXELQRM NQLJH ]HEUD� Z SRáRZLH ;,; Z� L Z\GDO 3� %H]VRQRZ���

: WHNVWDFK Z\VWĊSXMH ZLHOH QD]Z JUHFNLFK� NWyUH Z XVWDFK QDMF]ĊĞFLHM QLHSL�
ĞPLHQQ\FK G]LDGyZ XOHJDá\ QDMUyĪQLHMV]\P ]QLHNV]WDáFHQLRP� :ĞUyG SRV]F]HJyO�
Q\FK ZHUVML Z\UyĪQLD VLĊ WHNVW QU �� ] UĊNRSLĞPLHQQHJR Ä]ERUQLND´� GRVWDUF]RQ\
3� %H]VRQRZRZL ] E� JXEHUQL VLPELUVNLHM RG QLHMDNLHJR -D]\NRZD�

6ą WDP SRSUDZQLH SRGDQH WDNLH VáRZD� MDN� OHUXVDOLP� ,RUGDQ� .LSDULV� 3HYJD

VRVQD�� .LGU L )LQLNV ² SWLFD� : W\P WHNĞFLH MHVW WHĪ NDPHQ¶ ² ,OLWRU �%H]V �����
)RUP\ WHM 0� 9DVPHU Z RJyOH QLH SRGDMH� D MHVW RQD ]DSHZQH SXQNWHP Z\MĞFLD
GOD LQQ\FK� ]DUyZQR ] ZLHUV]D R *ROXELQRM NQLJH� MDN L ] OLF]Q\FK ]DPDZLDĔ�
GOD IRUP WDNLFK� MDN� URV� �D�ODW\U¶� DODWU �] SyáQRFQHM 6\EHULL��� DODG\U� �%H]V
QU ���� DODE\U¶ �SOG� 6\EHULD ² 615* , ����� RODW\U¶ �Z E\OLQLH��� ODWDU �$PXU�
9RORJ� ² 651* ;9, ����� ]ODW\U¶ �7RERO� ² 651* ;, ���� RUD] LODW\U¶� �IRUPD
SRĞUHGQLD PLĊG]\ LOLWRU L DODW\U¶� L ELDáRUXVNLH ] WHNVWyZ ]DPDZLDĔ� ]HEUDQ\FK SU]H]
(� 5RPDQRZD�� ODW\U¶ �5 ����� DOW\U¶ �5 ����� ODNLU �5 ���� ODWDU¶ �5 ����� ODWUD
�5 ����� ORWUD� LV�SRG áRWU\ �5 ����� ODWULM �5 ����� 'OD UR]SRZV]HFKQLDQLD VLĊ IRUP\
DODW\U¶GHF\GXMąFH ]QDF]HQLH PLDáR LVWQLHQLH PLDVWD $ODW\U¶ Z &]XZDVNLHM 665 �SRU�
WXU� DOD 
SVWU\¶ L DOWDM� WXUD 
GRP� PLDVWR¶ ² 9DVPHU , ��� ���� QD FR MXĪ GDZQLHM
]ZUDFDQR XZDJĊ� 6WąG WHĪ GLDO� URV� DODW\U¶ 
NDPLHĔ V]OLILHUVNL¶��
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1DWRPLDVW ZVSRPQLDQD MXĪ IRUPD LOLWRU PD EOLVNL RGSRZLHGQLN Z VWUXV� LOLN�
WRUL� ]DSRQD� MDNR ĪH LOLNWRUV VYHWOD ] ;9�;9, Z� �] JU� 
U`;HQUSRY � W�$HWFUSFĊ
�� 
EXUV]W\Q¶� �� 
VWRS ]áRWD L VUHEUD¶��� : VWDUV]\P WHNĞFLH VWDURUXVNLP F]\�
WDP\� L YLGH?L MDNR ULGHQLH LOHNWUD LDNR ULGHQLH RJQLQR �3DURHPDULRQ =DFKDULDQXP
] ;,,, Z� (] �� ���� DOH Z LQQ\P PLHMVFX WHJR ]DE\WNX MHVW LHOHNWUD �WDPĪH�� ]DWHP
SLVDU] QLH UR]XPLDá VáRZD�

� ,� ,� 6UH]QHZVNLM� 0DWHULDá\ GOMD 6áRZDUMD GULHZQLHUXVVNRJR MD]\ND� W� ,� 0RVNZD �����
V� �����

� 6áRZQLN MD]\ND VWDURVORZHQVNHKR� W� ,� 3UDKD ����� V� ����
�� 'LH 1DWXUJHVFKLFKWH GHV &DMXV 3OLQLXV 6HFXQGXV� W� 9,� /HLS]LJ ����� V� ����
�� 0LI\ QDURGRZ PLUD� W� ,� Z\G� �� 0RVNZD ����� V� ���
�� 9� 0RF]XO¶VNLM� ,VWRULNR�OLWHUDWXUQ\M DQDOL] VWLFKD R *ROXELQRM NQLJH� 5)9 ;9,,, ������

1� �� V� ��� GDOHM� 0RF]X)VNL�
�� $� 1� $IDQDV¶HZ� 3RHWLF]HVNLH ZR]]UHQLMD VODZMDQ QD SULURGX� 0RVNZD ����� W� ,,� V� ����

GDOHM� $IDQDV¶HZ�
�� ,QIRUPDFMD SURI� :� *DV]SDULNRZHM ] %UDW\VáDZ\�

,QQą� ]PLDQĊ REVHUZXMHP\ Z ĞUEáJ� OHNWRU�� L RJQV REOLVFDĊ VĊ SR VUMD�GH� HJR� HNR
YLGLDQL�H� OHNWRUD �*ULJRURYLF]HZ SDULPHMQLN ² WDPĪH�� : ZHUVMDFK VWDURUXVNLFK
L ĞUHGQLREXáJDUVNLHM MHVW XWU]\PDQD JUXSD �NW� �GURJą SU]HSLV\ZDQLD�� NWyUD MXĪ QD
JUXQFLH ĞUHGQLRJUHFNLP SU]HFKRG]LáD Z �\���

=DUyZQR Z ZLHUV]X R *ROXELQRM NQLJH� MDN L Z ]DPDZLDQLDFK PRZD MHVW ]Z\NOH
R ELDá\P NDPLHQLX� WUDILD VLĊ MHGQDN WDNĪH ELDá\ EXUV]W\Q� FKRFLDĪ U]DGNR� D ZHGáXJ
3OLQLXV]D WHQ EXUV]W\Q MHVW QDMEDUG]LHM DURPDW\F]Q\�����

0DP\ L WDNLH ]DPDZLDQLH ELDáRUXVNLH� JG]LH Z\VWĊSXMH ĪyáW\ NDPLHĔ� ��� 9\FKR�
GLOD YRGD V NUXWRKR EHUHKD� LV VLQMDOLR PRULD� LV ĪRYWRKR NDPHQMD L V\URKR NRUHQ¶QMD�
LV�SRG áRWU\ NDPHQMD� 7\M NDPHQ¶ UD]KRUHUVMD� VR GQD L GR GQD L GR QHED UROQD
SRGQLODVMD �5 �����

6WDUą URV\MVNą QD]Zą 
%DáW\NX¶ E\áR $ODW\UVNRH PRUĊ��� %DáW\N RG ZLHNyZ Vá\Qąá
] EXUV]W\QX� NWyUHPX SU]\SLV\ZDQR ZáDVQRĞFL OHF]QLF]H� 'ODWHJR ZDĪQ\ MHVW WHNVW
QU �� �%H]V�� JG]LH PRZD MHVW R W\P� ĪH ZLHOH RNUĊWyZ ]DWU]\P\ZDáR VLĊ SU]\ W\P
NDPLHQLX QD PRU]X� ĪHE\ EUDü NDPLHĔ QD OHNDUVWZR �V MDYR VQDGREMD�� =ZUyFL� MXĪ
QD WR XZDJĊ 9� 0RF]XOVNL���

%XUV]W\QHP WDNĪH NDG]RQR P�LQ� RG ]á\FK GXFKyZ� ]QDQH ZLĊF E\á\ GRVNRQDOH
ZáDVQRĞFL SDOQH EXUV]W\QX� GODWHJR F]ĊVWR Z IRONORU]H ZVFKRGQLRVáRZLDĔVNLP RNUHĞOD
VLĊ DODW\U¶ MDNR ÄJRUMXü´� 1D WHM ]DVDG]LH SRZVWDáD UyZQLHĪ QLHPLHFND QD]ZD
EXUV]W\QX %HUQVWHLQ �
SDOąF\ VLĊ NDPLHĔ¶��

:HGáXJ ZLHU]HĔ OXGRZ\FK URV\MVNLFK ĞZLHWOLVW\ NDPLHĔ DODW\U¶ OLĪą ZĊĪH ZUD] ]H
VZRMą NUyORZą� JG\ VNU\Mą VLĊ Z SLHF]DUDFK QD ]LPRZH OHĪH L ] WHJR VWDMą VLĊ VLOQH
L QDV\FRQH���

.DPLHĔ DODW\U¶ R ZáDVQRĞFLDFK OHF]QLF]\FK L PDJLF]Q\FK Z\VWĊSXMąF\ ]D]Z\F]DM
Z PRU]X� WR QLHZąWSOLZLH EXUV]W\Q� : SU]\WRF]RQ\P RVWDWQLR ZLHU]HQLX VSHáQLD
RQ MHGQDN IXQNFMĊ EDĞQLRZHJR ÄZĊĪRZHJR NDPLHQLD´� 1DMEOLĪV]D MHVW WUDG\FMD�
]DFKRZDQD QD 6áRZDFML� JG]LH QD G]LHĔ ĞZ� -HU]HJR� JG\ ZĊĪH Z\FKRG]ą ] QRU�
OXG OLĪH KDGL NDPHQ���
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�� 1� $QQHQNRZ� %RWDQLF]HVNLM VWRZDU¶� L]G� ,,� 3HWHUVEXUJ ����� V� ���� ���� GDOHM� $QQ�
�� +� 0DU]HO� =DXEHUSIODQ]HQ� +HLHQWUDQNH� 6WXWWJDUW ����� V� ��� ���
�� ,� 6DFKDURZ� 6ND]DQLMD UXVVNRJR QDURGD� L]G� ,,,� 6DQNWSHWHUVEXUJ ����� V� ��� GDOHM�

6DFKDURZ�
�� /� 1� 0DMNRZ� :HOLNRUXVVNLMD ]DNOLQDQLMD� =DSLVNL ,PSLHUDWRUVNRJR 5XVVNRJR *LHRJUDIL�

F]HVNRJR 2EV]F]HVWZD� W� ,,� 3HWHUVEXUJ ����� V� ���� GDOHM� 0DMNRY�
�� %� 6XOHN� -XJRVODZHQVNL LPHQLN ELOMD� =DJUHE ����� V� ��� GDOHM� 6XOHN�
�� $O� %RU]D� 'LFILRQDU HWQRERWDQLF� %XFXUHĊWL ����� V� ���

:H ZVFKRGQLRVORZLDĔVNLHM OXGRZHM WHPLQRORJLL ERWDQLF]QHM Z\VWĊSXMH SODNXQ�
Z URV\MVNLP 
WDZXáD� ZLHU]EyZND L NUZDZQLFD¶� Z XNUDLĔVNLP 
NUZDZQLFD¶��� 5R�
VMDQLH NRSDOL SODNXQ 
NUZDZQLFĊ¶ Z ZLJLOLĊ ĞZ� -DQD EH] XĪ\FLD ĪHOD]Q\FK QDU]ĊG]L�
� W\P� ĪH QLHNWyUH ]LRáD WU]HED Z\NRS\ZDü EH] ĪHOD]D� SLVDá MXĪ 3OLQLXV]� =QDQH
WHĪ E\á\ WDNLH ZLHU]HQLD Z 1LHPF]HFK Z ;9, Z���

:HGáXJ ZLHU]HĔ URV\MVNLFK NRU]HQLHP SODNXQD PRĪQD E\áR QDSĊG]Lü VWUDFKD
]á\P GXFKRP��� NWyUH VWU]HJą VNDUEyZ �0RF]X)VNL�� 3R Z\NRSDQLX ]LHOD ]QDFKRU
V]HGá GR FHUNZL GR RáWDU]D� ]ZUDFDá VLĊ QD ZVFKyG L PyZLá� 3ODNXQ� 3ODNXQ� 3ODNDW
W\ GROJR L PQRJR� D \\SODNDO PDáR� 1H NDWLV¶ WYRL VOH]\ SR FLVWX SROMX� QH UD]QRVLV¶
WYRM YRM SR VLQMX PRUMX� %XG¶ W\ VWUDĞHQ ]á\P EHVDP� SROXEHVDP� VWDU\P 9HG¶PDP
.LHXVNLP� $ QH GDGXW WHEH SRNRULĞüD� XWRSL LFK Y VOH]DFK��� �6DFKDURZ RS� L ORF� FLW���

3U]\ ]DPDZLDQLX RG GRPRXHJR WU]\PDáR VLĊ Z UĊNX ]LHOH SODNXQ RERZLą]NRZR
R ELDá\P NRU]HQLX��� 8Ī\ZDQR JR WHĪ SU]\ SRV]XNLZDQLX VNDUEyZ� VWRVXMąF VSHFMDOQą
PDJLĊ �0DMNRZ ����� 7HUPLQ WHQ Z\VWĊSXMH ]DUyZQR Z ]DPDZLDQLDFK� MDN L Z
ZLHUV]X R *ROXELQRM NQLJH� JG]LH ]DZDUWH Vą R QLP OHJHQG\�

$ 3ODNXQ LUDYD YVHP WUDXDP PDWL�
3áDNDáD ² SáDNDáD 'HYD
3UHüLVWDMD %RJRURGLFD
3R VXRHP V\QX XR]OMXEOHQQRPX�
&WR SULQMDO YROáQRH UDVSMDWLH�
2W HMD VOR]\ RW SUHüLVW\MD
=DURGLODV¶ 3ODNXQ WUDXD SODNDĞüDMD

�%H]V QU ���

&KU]HĞFLMDĔVNLH SRGDQLH R ,]DFK 0DWNL %RVNLHM UR]SRZV]HFKQLáR VLĊ QD :VFKR�
G]LH� : 3DOHVW\QLH Z GROLQLH -RUGDQX ]ELHUDQR PDáH� ELDáDZH NDP\F]NL OXE PXV]HONL
L URELRQR ] QLFK UyĪDĔFH� ]ZDQH ÄUyĪDĔFDPL ] áH] 0DWNL %RVNLHM´ �0RF]X)VNL ����
9� 0RF]X)VNL ]ZUDFD WHĪ XZDJĊ QD WR� ĪH OHJHQGD R á]DFK ]QDOD]áD RGELFLH Z LQQ\FK
QD]ZDFK URĞOLQ� Vą WR� QLHP� 0DULHQWUGQH 
VWRUF]\N¶ L F]HV� VO]LFN\ 3DQQ\ 0DULH

ILUOHWND¶� JG]LH MHVW L DQDORJLF]QD OHJHQGD �0RF]X)VNL ����

'R W\FK QD]Z PRĪQD GRGDü� SRL� GLDO� 0DWNL %RVNLHM ,]\ 
GUĪąF]ND¶ �.RQLĔVNLH��
URV� GLDO� 3UHü\VW\MD VOH]NL 
NRNRU\F]ND¶ �$QQ ����� VFK� 'LXLFH 0DULMH VRO]LFH

ZLHFKOLQD¶� 
GUĪąF]ND"¶��� 0DULMLQH VR]H� 0DULMLQH VR]LFH 
GUĪąF]ND¶ �6XOHN �����
UXP� ODFULPLOH 0DLFLL 'RPQXOXL �GRVá� 
á]\ 0DWNL %RVNLHM¶� 
JDWXQHN WUDZ\¶� ZĊJ�
0DULD NyQQ\H �GRVá� 
á]\ 0DULL¶� 
WV�¶�� L QJU� GKDNUDNLD �GRVá� 
áH]NL¶� 
MDVNLHU
VNDOQ\¶� , WX UyZQLHĪ MHVW OHJHQGD� PyZLąFD R W\P� MDN SR ĞPLHUFL &KU\VWXVD QD
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NU]\ĪX -HJR PDWND QLH PRJáD VRELH ]QDOHĨü PLHMVFD� QLHXVWDQQLH SáDNDáD L ] MHM áH]
Z\URVá\ WH NZLDWNL���

�� '� /RXNRSRXORV� 1HRHOOHQLNH P\WKRORJLD� =GD²I\WD� HQ $WKHQDLV ����� V� ����
�� =RE� :� %XG]LV]HZVND� 2MFLHF L PDWND ]LHOD� 2GGDQH GR GUXNX Z Ä5RF]QLNX

6ODZLVW\F]Q\P´�
�� 3K� $� 1HPQLFK� $OOJHPHLQHV 3RO\JORWWHQ�/H�ULFRQ GHU 1DWXUJHVFKLFKWH� %G� ,,,� +DPEXUJ

����� V� ����
�� 3HVQL VREUDQ\MD 3� 1� 5\EQLNRZ\P� F� ,9� 6� 3HWHUVEXUJ ����� V� ���� GDOHM� 5\EQLNyZ�
�� :� ., LQJHU� = PRW\ZyZ ZĊGURZQ\FK SRFKRG]HQLD NODV\F]QHJR� VHULD �� 3R]QDĔ ����� GDOHM�

.OLQJHU�

:DUWR MHV]F]H ]ZUyFLü XZDJĊ QD MHGHQ V]F]HJyá� : ZLHUV]X R *ROXELQRM NQLJH
]LHOH SODNXQ MHVW QD]ZDQH PDWNą ZV]\VWNLFK ]Lyá� : .LHOHFNLHP ]QDOD]áDP OXGRZą
QD]ZĊ PDWND ]LHOD 
ZURW\F]¶� MHVW WHĪ ĞUHGQLRZLHF]QD áDFLĔVND QD]ZD PDWHU KHUED�
UXP 
E\OLFD�� 6ą WR ZSUDZG]LH QD]Z\ URĞOLQ� NWyU\PL OHF]RQR FKRURE\ NRELHFH��� DOH
QLH Z\NOXF]RQ\ MHVW WX ZSá\Z MDNLHMĞ OHJHQG\�

=DWHP QD]ZD URV� SODNXQ MHVW QLHZąWSOLZLH VWDUV]D QLĪ WUDG\FMD FKU]HĞFLMDĔVND QD
5XVL� 1DMZF]HĞQLHMV]D ]QDQD PL LQIRUPDFMD R W\P� ĪH SU]\ SRPRF\ WHM URĞOLQ\ PRĪQD
Z\ZRáDü SáDF] QLHF]\VW\FK GXFKyZ L VWąG SRFKRG]L QD]ZD SODNXQ 
NUZDZQLFD¶�
]RVWDáD RGQRWRZDQD Z RVLHPQDVWRZLHF]Q\P QLHPLHFNLP VáRZQLNX 3K� 1HPQLFKD���

/HJHQGD R á]DFK 0DWNL %RVNLHM� SU]\QLHVLRQD ]DSHZQH ] %L]DQFMXP �Z\UDĨQH
ĞODG\ Z *UHFML�� QDáRĪ\áD VLĊ QD VWDUV]ą URG]LPą WUDG\FMĊ� .XOW WHM URĞOLQ\ PyJá E\ü
EDUG]R VWDU\� VNRUR LVWQLDá ]DND] ĞFLQDQLD MHM ĪHOD]HP�

  

6áRZQLNDU]RP QDVWUĊF]D WUXGQRĞFL REMDĞQLHQLH ]QDF]HQLD QD]Z\ ]LHOD HUHN �Z\�
PDZLDQH MHUHN ² SRU� 651* 9,,, ����� 1D]ZD ]RVWDáD ]DF]HUSQLĊWD ]H ]ELRUyZ
3� 5\EQLNRZD ] GDZQHM JXEHUQLL RáRQLHFNLHM��� =H Z]JOĊGX QD XQLNDOQRĞü ]DSLVX
SU]\WDF]DP JR Z FDáRĞFL�

(VW¶ WUDXD LPHQHP HUHN� 7D WUDXD URVWHW EOL] ĞUHGQLFK UHN QD VUHGQHP PHVLH� D FXHWHW üWR
EXG¶WR JROXEHF V NLQRYDU¶MX� D URVWRP X VWUHOX QD üHW\UH JUDQ¶� DĞWH NWR WX WUDQX SROXüLW L SRORĪLW
SRG FHUNRXQ\M ER7ĞRM XJRO QD WUL VXWNL� X]MDW¶ L SRORĪLW¶ N XHUFKX X ĞDSNX L ]DVLO¶ L JRXRULW¶ QDG
ĞDSNRMX L QDG WUDXRMX� KDN VLMD WUDXD SRG FHUNRXQ\P XJORP OHĪDáD L QLNWR QH XLGHO� WDNR E L PHQMD
UDED ERĪLMD LPUHN QL FKWR QH XLGHO L QH VO\ĞDO QD XVMDNRP GHOH X GHQ¶ L X QRF¶� 3R WUL ]RUL JRXRUL
QDG� WUDXRMX�

= XZDJL QD WR� ĪH ]LHOH QDOHĪ\ ]DV]\ü Z F]DSNĊ� QDVXZD VLĊ VNRMDU]HQLH ] F]DSNą
QLHZLGNą� URV� VDSND QHQLGLPND� : W\P VDP\P Ä]ERUQLNX´ PRZD MHVW R MDNLPĞ
WDMHPQLF]\P NRU]HQLX� XNU\W\P JáĊERNR SRG PURZLVNLHP� NWyU\ UyZQLHĪ PD WDNLH
ZáDVQRĞFL� 0yZL VLĊ GR QLHJR� ��� W\ NRUHQ¶ VYMDW� EODJRVORXL VHEMD Y]MDW¶ QD GREU\MD
GHOD� � � �5\EQLNyZ ����� 3U]\ NRSDQLX RERZLą]\ZDáR PLOF]HQLH� =DSHZQH QD]ZD WHM
URĞOLQ\ VWDQRZLáD WDEX�

:HGáXJ VWDUHJR ÄWUDYQLND´ WDN VDPR G]LDáDá PLW\F]Q\ NZLDW SDSURFL� FYHWL
SRORĨL YV URWD ]D ĞüHNX L SRGL� NXGL ?RĞD� QLNWR WHEMD QH XXLGLWD� üWR ?RĞV ²
GHODM� �$IDQDV¶HZ ,, ��������� :HGáXJ ZLHU]HĔ +XFXáyZ NZLDW SDSURFL F]\QL
QLHZLG]LDOQ\PL F]DURZQLFH���



= WHUPLQRORJLL VWDUHJR IRONORUX URV\MVNLHJR ��

: ZLHU]HQLDFK OXGRZ\FK QLHPLHFNLFK WĊ VDPą UROĊ F]\QLHQLD QLHZLG]LDOQ\P
RGJU\ZD QDVLHQLH SDSURFL��� 3RGREQLH ZLHU]RQR Z $QJOLL �.OLQJHU� RS� FLW� V� ����

�� $� 3HUJHU� 'HXWVFKH 3IODQ]HQVDJHQ� 6WXWWJDUW X� 2HKULQJHQ ����� V� ����
�� =RE� 7KHVDXUXV JUDHFDH OLQJXDH DE +HQULFR 6WHSKDQR FRQVLUXFWXV� YRO� ,9� V� ��� L +� 6�

/LGGHO� 5� 6FRWW� *UHHN�(QJOLVK /HLLFRQ� 2[IRUG ����� V� ����
�� &DLL 3OLQLL 6HFXQGL +LVWRULDH QDWXUDOHV� W� ,,,� /LSVLDH ����� NVLĊJD ;;� V� ������
�� -� 5RVWDILĔVNL� 6\PEROD DG KLVWRULDP QDWXUDOHP PHGLL D�HYL� ,� .UDNyZ ����� V� ����
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1DOHĪDáRE\ ]DWHP V]XNDü WHUPLQX HUHN Z QD]ZDFK MDNLFKĞ ]Lyá� NWyUH G]LDáDMą
QD RF]\� 8 VWDURĪ\WQ\FK OHNLHP QD RF]\ E\áR ]LHOH ,VSD.LRX �� ERW� 
KLHUDFLXP
�MDVWU]ĊELHF�¶ �3OLQLXV]�� �� 
URG]DM PDĞFL QD RF]\� URELRQHM ] WHM URĞOLQ\¶ �*DOHQ����

:HGáXJ 3OLQLXV]D ]LHOH KLHUDFLXP MHVW URG]DMHP VDáDW\� 3U]\WDF]D OHJHQGĊ� ĪH
MDVWU]ĊELH UR]V]DUSXMą WR ]LHOH L MHJR VRNLHP ]ZLOĪDMą RF]\� ĪHE\ VRELH RF]\ĞFLü
L ]DRVWU]\ü Z]URN� /HF]\ UyZQLHĪ UyĪQH ZDG\ L FKRURE\ RF]X X OXG]L��� 1D]ZD
KLHUDFLXP 
MDVWU]ĊELHF¶ SRFKRG]L ] JU� OHSD.LRLV RG OHSFWĉ 
MDVWU]ąE� VRNyá¶ �SWDN
R E\VWU\P Z]URNX��

: ĞUHGQLRZLHF]X ZVSyOQH QD]Z\ ] MDVWU]ĊEFHP PLDá\ UyĪQH JDWXQNL GUREQ\FK
]Lyá� DOH WHĪ NXU]\ĞODG� QLH]DSRPLQDMND L JZLD]GQLFD��� 3RGREQLH E\áR Z 5RVML
Z ;,; Z� 7HUPLQ NXULQDMD ĞOHSRWD XĪ\ZDQ\ E\á SU]H] 8NUDLĔFyZ QD :Rá\QLX
Z ]QDF]HQLX 
MDVWU]ĊEFD¶� SU]H] 5RVMDQ MDNR 
NXU]\ĞODG¶� QDWRPLDVW URV� NXU¶MD
OXE NXUMDF¶MD ĞOHSRWD WR 
JZLD]GQLFD¶ �$QQ ���� ��� ����� :V]\VWNLH WH URĞOLQ\�
D SU]\QDMPQLHM QLHNWyUH LFK RGPLDQ\ XĪ\ZDQH E\á\ SU]HFLZ FKRURERP RF]X� SU]HGH
ZV]\VWNLP SU]HFLZ FKRURELH ]ZDQHM NXULQDMD � NXUMDüMD ĞOHSRWD� JG\ NWRĞ QLF QLH
ZLG]LDá SR ]DFKRG]LH VáRĔFD�

6SRĞUyG Z\PLHQLRQ\FK WX URĞOLQ QD]ZĊ HUHN PLDá SUDZGRSRGREQLH 
NXU]\ĞODG¶�
ER Z\VWĊSXMH RQ Z GZyFK RGPLDQDFK� $QDJDOOLV DUXHQVLV� NWyU\ NZLWQLH F]HUZRQR
L $QDJDOOLV FRHUXOHD� NZLWQąFD QLHELHVNR� SU]\ F]\P RELH RGPLDQ\ VLĊ PLHV]DMą�
'DZQLHM� SRF]\QDMąF RG 'LRVNRULGHVD� D NRĔF]ąF QD 1� $QQHQNRZLH� XZDĪDQR� ĪH
ÄVDPLHF´ WHM URĞOLQ\ NZLWQLH F]HUZRQR� D ÄVDPLFD´ ² QLHELHVNR� 6WąG ]DSHZQH
Z\UDĪHQLH� FYHWHW HWR EXG¶WR JROXEHF V NLQRYDU¶MX�

0\OQD MHVW QDWRPLDVW LQIRUPDFMD� MDNRE\ WR ]LHOH URVáR QDG U]HNDPL� FK\ED ĪH
WX SRPLHV]DQR NXU]\ĞODG ] JZLD]GQLFą �Z\VWĊSXMąFą SRG Wą VDPą QD]Zą�� NWyUHM
SHZQH RGPLDQ\ VSRW\ND VLĊ QD ZLOJRWQ\P JUXQFLH���

7DNLHM URĞOLQLH PRĪQD WHĪ E\áR SU]\SLVDü PDJLF]Qą ZáDVQRĞü F]\QLHQLD F]áRZLHND
QLHGRVWU]HJDOQ\P�

  

: MHGQ\P ] ]DPDZLDĔ� RSXEOLNRZDQ\FK SU]H] /� 0DMNRZD� ]DNOLQDMąF\ PyZL�
2NRáR PHQMD� � � W\Q ĪHOH]Q\M� � � RW XHUXMXĞüLFK NROGXQRX� JRUH]RQLF OHWDMXĞüLFK� RW
EHVRY L LFK XFHQLF �0DMNRZ ����� 1D WHM SRGVWDZLH DXWRU]\ 6áRZQLND JZDU URV\MVNLFK
SRGDMą VáRZR JRUH]RQLFD� OHF] QLH XVWDODMą MHJR ]QDF]HQLD �651* 9,, ����

-HVW WR QDMSUDZGRSRGREQLHM Z\UD] ]áRĪRQ\ ] JRUH 
ELHGD� QLHV]F]ĊĞFLH� VPXWHN¶
L IRUPDFML XWZRU]RQHM RG F]DVRZQLND ]YDI� ]RYX 
SU]\]\ZDü¶� %\áDE\ WR ]DWHP



�� :DQGD %XG]LV]HZVND

LVWRWD 
SU]\]\ZDMąFD QLHV]F]ĊĞFLH¶� D ]D WDNLH XZDĪDQR F]DURZQLFH �URV� YHG¶P\��
SU]\SLV\ZDQR LP WDNĪH ]GROQRĞü ODWDQLD RUD] NRQWDNW\ ] GLDEáDPL� VWąG ]DSHZQH
Z ]DNOĊFLX� RW EHVRY L LFK XFHQLF�

1DMSUDZGRSRGREQLHM VáRZR WR LVWQLDáR W\ONR Z ]DPDZLDQLX �MHGQ\P F]\ ZLHOX��
ERZLHP WHNVW\ ]DNOLQDĔ PDMą QLHUD] VSHF\ILF]Qą OHNV\NĊ� QLJG]LH SR]D QLPL QLH
VSRW\NDQą���

=RE� :� %XG]LV]HZVND� 7U]\ WĊVNQRW\ ] IRUPXá\ PDJLF]QHM SR]QDĔVNLFK F]DURZQLF�
Ä3U]HJOąG +XPDQLVW\F]Q\´ ��� ������� V� ���� ����


