
$%675$&7
7KH DFWXDOLW\ RI RXU VFLHQWL¿F UHVHDUFK LV GHWHUPLQHG E\ WKH QHFHVVLW\ IRU WKH
KLVWRULFDO DQDO\VLV RI WKH IUHH FKLOGUHQ¶V XSEULQJLQJ LQ WKH VSLULW RI &KULVWLDQLW\ LQ
WKH HGXFDWLRQDO DQG SHGDJRJLFDO FRQFHSW RI 1��/��=LQ]HQGRUI LQ WKH ��WK�FHQWXU\��
7KH SULQFLSOHV RI WKH IUHH XSEULQJLQJ LQ WKH SHGDJRJLFDO FRQFHSW RI WKLV SHGDJRJXH�
QDPHO\ WKH SULQFLSOHV RI WKH IUHH GHYHORSPHQW RI WKH FKLOG¶V IXOO SRWHQWLDO� FRPELQLQJ
ERWK GHPDQGLQJ DV ZHOO DV UHVSHFWIXO DWWLWXGH WRZDUGV D FKLOG DQG WKH IRUPDWLRQ RI
WKH WHDFKHU�DQG�FKLOG UHODWLRQVKLSV SULQFLSOH LQ WKH SURFHVV RI XSEULQJLQJ�
3XUSRVH��7KH PDLQ REMHFW RI RXU VFLHQWL¿F UHVHDUFK LV WR LQYHVWLJDWH WKH &KLOGUHQ¶V
XSEULQJLQJ LQ WKH VSLULW RI &KULVWLDQLW\ LQ WKH HGXFDWLRQDO DQG SHGDJRJLFDO FRQFHSW
RI 1��/��=LQ]HQGRUI LQ WKH ��WK�FHQWXU\�
0HWKRGV� RI� LQYHVWLJDWLRQ�� 7KH KLVWRULF DQG ORJLF DQDO\VLV� JHQHUDOL]DWLRQ�
V\VWHPDWL]DWLRQ DQG FODVVL¿FDWLRQ RI WKH DUFKLYHV DQG SULQWHG VRXUFHV� 7KH
V\VWHPDWLFDO DQG ORJLFDO DQDO\VLV RI WKH VFLHQWL¿F ZRUN� VFLHQWL¿F OLWHUDWXUH DQG
DUFKLYH�DUH�XVHG�LQ�WKLV�VWXG\�
5HVXOWV��7KH QHZ DSSURDFKHV RI &KULVWLDQ XSEULQJLQJ XVHG E\�=LQ]HQGRUI LQ WKH
��WK FHQWXU\ JDYH WKH RSSRUWXQLW\ QRW RQO\ WR UHDFK FKLOGUHQ¶V KHDUWV� EXW DOVR WR
UHYHDO DQG HQODUJH WKH JRRG LQ WKHLU OLYHV� 7KH VHQVLELOLW\ DQG WROHUDQFH� ZKLFK KDG
QRWKLQJ LQ FRPPRQ ZLWK WKH VWULFW VFKRRO XSEULQJLQJ RI WKH HDUO\ 3LHWLVP� ZHUH DW
WKH�FRUH�RI�WKLV�QHZ�DSSURDFK��

.H\�ZRUGV� IUHH�XSEULQJLQJ��HGXFDWLRQDO�DQG�XSEULQJLQJ�SURFHVV��&KULVWLDQ�XS�
EULQJLQJ��FKLOG¶V�SRWHQWLDO��QHZ�DSSURDFKHV�RI�XSEULQJLQJ�

&KLOGUHQ¶V�XSEULQJLQJ�LQ�WKH�VSLULW�
RI�&KULVWLDQLW\�LQ�WKH�HGXFDWLRQDO�

DQG�SHGDJRJLFDO�FRQFHSW�RI�1��/��=LQ]HQGRUI

=DYDOQ\XN�9� ��������9\NKRYDQQ\D GLWH\ X GXVL
NKU\VW\\DQV¶N\NK WUDG\WVL\ Y RVYLWQ¶R�SHGDKRKLFKQL\
NRQWVHSWVL\L 1��/��=LQ]HQGRUID
>&KLOGUHQ¶V XSEULQJLQJ LQ WKH VSLULW RI &KULVWLDQLW\
LQ�WKH�HGXFDWLRQDO�DQG�SHGDJRJLFDO�FRQFHSW�RI�
1��/��=LQ]HQGRUI@��
,QWHUFXOWXUDO�&RPPXQLFDWLRQ� ,661�����������
YRO������� SS����±���� �,Q 8NUDLQLDQ��

9,.725,<$�=$9$/1<8.
$OFLGH�'H�*DVSHUL�8QLYHUVLW\�
RI�(XURUHJLRQDO�(FRQRP\�LQ�-y]HIyZ
3RODQG��:DUVDZ
]DYDOQ\N�Y#JPDLO�FRP
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ȼȱɄɌɈɊȱə ɁȺȼȺɅɖɇɘɄ
ɍɧɿɜɟɪɫɢɬɟɬ ɽɜɪɨɪɟɝɿɨɧɚɥɶɧɨʀ ɟɤɨɧɨɦɿɤɢ
ɿɦ� Ⱥɥɶɱɢɞɟ ɞɟ Ƚɚɫɩɟɪɿ ɜ ɘɡɟɮɨɜɿ
ɉɨɥɶɳɚ� ȼɚɪɲɚɜɚ

]DYDOQ\N�Y#JPDLO�FRP

ȼɢɯɨɜɚɧɧɹ�ɞɿɬɟɣ�ɭ�ɞɭɫɿ�ɯɪɢɫɬɢɹɧɫɶɤɢɯ�
ɬɪɚɞɢɰɿɣ�ɜ�ɨɫɜɿɬɧɶɨ�ɩɟɞɚɝɨɝɿɱɧɿɣ�ɤɨɧɰɟɩɰɿʀ�

ɇ��Ʌ� ɐɢɧɰɟɧɞɨɪɮɚ

ȺɇɈɌȺɐȱə
ɍ� ɧɚɭɤɨɜɨɦɭ ɞɨɪɨɛɤɭ ɜɢɫɜɿɬɥɟɧɨ ɩɟɞɚɝɨɝɿɱɧɢɣ ɫɬɢɥɶ ɤɭɥɶɬɭɪɢ ɜɢɯɨɜɚɧɧɹ�
ɡɨɤɪɟɦɚ ɩɪɢɧɰɢɩɢ ɜɿɥɶɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɨɬɟɧɰɿɚɥɭ ɞɢɬɢɧɢ
ɭ ɞɭɫɿ ɯɪɢɫɬɢɹɧɫɶɤɢɯ ɬɪɚɞɢɰɿɣ ɜ ɨɫɜɿɬɧɶɨ�ɩɟɞɚɝɨɝɿɱɧɿɣ ɤɨɧɰɟɩɰɿʀ
ɇ��Ʌ��ɐɢɧɰɟɧɞɨɪɮɚ ɭ�ɏ9ȱȱȱ�ɫɬ�� ɩɨɽɞɧɚɧɧɹ ɭ ɩɪɨɰɟɫɿ ɜɢɯɨɜɚɧɧɹ ɜɢɦɨɝɥɢɜɨɫɬɿ
ɬɚ ɩɨɜɚɝɢ ɞɨ ɜɢɯɨɜɚɧɰɹ ɬɚ ɩɪɢɧɰɢɩ ɩɨɛɭɞɨɜɢ ɨɫɨɛɢɫɬɿɫɧɢɯ ɫɬɨɫɭɧɤɿɜ ɦɿɠ
ɜɢɯɨɜɚɬɟɥɹɦɢ ɬɚ ɜɢɯɨɜɚɧɰɹɦɢ� ɹɤ ɨɫɧɨɜɧɿ ɫɤɥɚɞɨɜɿ ɜɿɥɶɧɨɝɨ ɜɢɯɨɜɚɧɧɹ�
ɍ� ɫɬɚɬɬɿ ɞɨɫɥɿɞɠɟɧɨ ɡɚɫɬɨɫɭɜɚɧɧɹ ɿɧɞɢɜɿɞɭɚɥɶɧɨɝɨ ɩɿɞɯɨɞɭ ɭ ɜɢɯɨɜɚɧɧɿ ɬɚ
ɡɛɟɪɟɠɟɧɧɹ ɿɧɞɢɜɿɞɭɚɥɶɧɨɫɬɿ ɞɢɬɢɧɢ� ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɪɢɪɨɞɧɨɝɨ ɪɨɡɜɢɬɤɭ�
ɳɢɪɿɫɬɶ ɬɚ ɜɿɞɤɪɢɬɿɫɬɶ ɭ ɜɢɯɨɜɧɨɦɭ ɩɪɨɰɟɫɿ�
Ɇɟɬɚ�ɞɨɫɥɿɞɠɟɧɧɹ� ȼɢɜɱɟɧɧɹ ɩɪɢɧɰɢɩɿɜ ɜɿɥɶɧɨɝɨ ɜɢɯɨɜɚɧɧɹ ɜɧɭɬɪɿɲɧɶɨɝɨ
ɩɨɬɟɧɰɿɚɥɭ ɞɢɬɢɧɢ ɜ ɨɫɜɿɬɧɶɨ�ɩɟɞɚɝɨɝɿɱɧɿɣ ɤɨɧɰɟɩɰɿʀ� ɇ��Ʌ�� ɐɢɧɰɟɧɞɨɪɮɚ
ɭ�ɏ9ȱȱȱ�ɫɬ�
Ɇɟɬɨɞɢ� ȱɫɬɨɪɢɤɨ�ɥɨɝɿɱɧɢɣ ɚɧɚɥɿɡ� ɫɢɧɬɟɡ� ɭɡɚɝɚɥɶɧɟɧɧɹ� ɫɢɫɬɟɦɚɬɢɡɚɰɿɹ
ɿ ɤɥɚɫɢɮɿɤɚɰɿɹ ɚɪɯɿɜɧɢɯ ɦɚɬɟɪɿɚɥɿɜ ɬɚ ɞɪɭɤɨɜɚɧɢɯ ɞɠɟɪɟɥ� ɥɨɝɿɤɨ�ɫɢɫɬɟɦɧɢɣ
ɚɧɚɥɿɡ ɩɪɚɰɶ� ɧɚɭɤɨɜɨʀ ɥɿɬɟɪɚɬɭɪɢ ɬɚ ɚɪɯɿɜɧɢɯ ɞɠɟɪɟɥ�
ȼɢɫɧɨɜɤɢ��ɇɨɜɿ ɦɟɬɨɞɢ ɜɢɯɨɜɚɧɧɹ� ɜɢɤɨɪɢɫɬɚɧɿ�ɐɢɧɰɟɧɞɨɪɮɨɦ ɭ�ɏ9ȱȱȱ�ɫɬ�
ɞɚɜɚɥɢ ɡɦɨɝɭ ɧɟ ɬɿɥɶɤɢ ɞɨɫɬɭɤɚɬɢɫɹ ɞɨ ɞɢɬɹɱɢɯ ɫɟɪɞɟɰɶ� ɚ ɣ ɡɛɿɥɶɲɢɬɢ ɱɚɫɬɤɭ
ɞɨɛɪɚ ɜ ʀɯɧɶɨɦɭ ɠɢɬɬɿ� ȼ ɨɫɧɨɜɭ ɧɨɜɨʀ ɦɟɬɨɞɢɤɢ ɜɢɯɨɜɚɧɧɹ ɛɭɥɨ ɡɚɤɥɚɞɟɧɨ
ɤɨɪɟɤɬɧɿɫɬɶ ɬɚ ɱɭɬɥɢɜɿɫɬɶ� ɳɨ ɧɟ ɦɚɥɨ ɧɿɱɨɝɨ ɫɩɿɥɶɧɨɝɨ ɿɡ ɯɚɪɚɤɬɟɪɨɦ ɫɭɜɨɪɢɯ
ɲɤɿɥ ɪɚɧɧɶɨɝɨ ɩɿɽɬɢɡɦɭ�
Ʉɥɸɱɨɜɿ�ɫɥɨɜɚ� ɜɿɥɶɧɟ�ɜɢɯɨɜɚɧɧɹ��ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɢɣ�ɩɪɨɰɟɫ��ɯɪɢɫɬɢɹɧɫɶɤɟ�
ɜɢɯɨɜɚɧɧɹ��ɜɧɭɬɪɿɲɧɿɣ�ɩɨɬɟɧɰɿɚɥ�ɞɢɬɢɧɢ��ɧɨɜɿ�ɦɟɬɨɞɢ�ɜɢɯɨɜɚɧɧɹ�



ȼɂɏɈȼȺɇɇə ȾȱɌȿɃ ɍ Ⱦɍɋȱ�ɏɊɂɋɌɂəɇɋɖɄɂɏ�ɌɊȺȾɂɐȱɃ�ȼ�ɈɋȼȱɌɇɖɈ�ɉȿȾȺȽɈȽȱɑɇȱɃ���

ȼɫɬɭɩ
ɍ�ɪɚɦɤɚɯ ɫɜɹɬɤɭɜɚɧɧɹ ɰɶɨɝɨ ɪɨɤɭ ����ɪɿɱɱɹ�Ɋɟɮɨɪɦɚɰɿʀ� ɹɤɚ ɬɨɪɤɧɭ�

ɥɚɫɹ ɧɟ ɥɢɲɟ ɫɭɬɨ ɪɟɥɿɝɿɣɧɢɯ ɩɢɬɚɧɶ� ɚ ɜɩɥɢɧɭɥɚ ɧɚ ɛɚɝɚɬɨ ɫɮɟɪ ɫɭɫɩɿɥɶ�
ɧɨɝɨ ɠɢɬɬɹ� ɫɩɨɫɬɟɪɿɝɚɽɬɶɫɹ ɱɢɦɚɥɚ ɡɚɰɿɤɚɜɥɟɧɿɫɬɶ ɩɟɞɚɝɨɝɿɱɧɢɦ ɫɬɢɥɟɦ
ɜɢɯɨɜɚɧɧɹ� ɡɨɤɪɟɦɚ ɯɪɢɫɬɢɹɧɫɶɤɨɸ ɨɫɜɿɬɧɶɨʀ ɧɚɰɿɨɧɚɥɶɧɨɸ ɬɚ ɫɜɿɬɨɜɨɸ
ɫɩɚɞɳɢɧɨɸ� ɡɜɟɪɧɟɧɧɹ ɞɨ ɤɪɚɳɢɯ ɡɪɚɡɤɿɜ ɡ ɜɢɯɨɜɚɧɧɹ ɞɿɬɟɣ ɬɚ ɦɨɥɨɞɿ
ɭ ɞɭɫɿ ɯɪɢɫɬɢɹɧɫɬɜɚ��Ɉɞɧɢɦ ɡ ɧɚɣɜɿɞɨɦɿɲɢɯ ɩɟɞɚɝɨɝɿɜ�ɯɪɢɫɬɢɹɧ ;9,,,�ɫɬ�
ɽ�ɇɿɤɨɥɚɭɫ�Ʌɸɞɜɿɝ�ɐɢɧɰɟɧɞɨɪɮ� ɜɚɝɨɦɢɦ ɜɧɟɫɤɨɦ ɹɤɨɝɨ ɭ ɪɨɡɜɢɬɨɤ ɫɜɿɬɨ�
ɜɨʀ ɩɟɞɚɝɨɝɿɤɢ ɫɬɚɥɨ ɩɨɲɢɪɟɧɧɹ ɿɞɟɣ ɦɨɪɚɥɶɧɨ�ɯɪɢɫɬɢɹɧɫɶɤɨɝɨ ɜɢɯɨɜɚɧ�
ɧɹ ɭ ɡɚɫɧɨɜɚɧɢɯ ɧɢɦ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɢɯ ɿɧɫɬɢɬɭɰɿɹɯ� ɹɤɿ� ɩɪɨɣɲɨɜɲɢ
ɭɫɿ ɜɢɩɪɨɛɭɜɚɧɧɹ ɱɚɫɭ� ɩɪɨɞɨɜɠɭɸɬɶ ɭɫɩɿɲɧɨ ɮɭɧɤɰɿɨɧɭɜɚɬɢ ɿ ɡɚɪɚɡ�

Ɉɫɜɿɬɧɶɨ�ɩɟɞɚɝɨɝɿɱɧɭ ɞɿɹɥɶɧɿɫɬɶ�ɇ��Ʌ��ɐɢɧɰɟɧɞɨɪɮɚ ɞɨɫɥɿɞɠɭɸɬɶ ɬɚɤɿ
ɧɿɦɟɰɶɤɿ ɞɨɫɥɿɞɧɢɤɢ� ɹɤ� Ƚ�� Ɋɚɣɯɟɥɶ �*��5HLFKHO���Ɇ��ȼɟɛɟɪ �0��:HEHU��
Ƀ��Ƚɟɪɞɟ �-��*HUGH�� Ƚ��ȼɚɣɥɶ �+��:HLO�� Ƚ��Ʉɿɬɟɥɶ �+��.LWWHO�� ɉ��Ȼɚɭɦʉɚɪɬ
�3�� %DXPJDUW�� Ⱥ�� Ɏɪɿɦɚɧ �$�� )UHHPDQ�� Ƚ�� Ȼɿɧɬɰ �+�� %LQW]�� ʈ�� Ʉɪɸʉɟɪ
�*��.U�JHU�� Ɍ��ȼɟɬɬɚɯ �7��:HWWDFK���Ƀ��Ʉɥɟɩɩɟɪ �-��.OHSSHU���Ʌ��Ɇɸɥɥɟɪ
�/��0�OOHU�� ȼ�ɍɤɪɚʀɧɿ ɿɦ¶ɹ�ɇ��ɐɢɧɰɟɧɞɨɪɮɚ ɩɨɜ¶ɹɡɭɸɬɶ ɡɚɡɜɢɱɚɣ ɜɢɤɥɸɱ�
ɧɨ ɡ ɪɟɥɿɝɿɽɸ ɬɚ ɬɟɨɥɨɝɿɽɸ� ɣɨɝɨ ɨɫɜɿɬɹɧɫɶɤɚ ɞɿɹɥɶɧɿɫɬɶ ɥɢɲɚɥɚɫɹ ɩɨɡɚ
ɭɜɚɝɨɸ�

Ɇɟɬɨɸ�ɧɚɲɨʀ�ɪɨɛɨɬɢ ɽ ɞɨɫɥɿɞɠɟɧɧɹ ɩɪɢɧɰɢɩɿɜ ɜɿɥɶɧɨɝɨ ɜɢɯɨɜɚɧɧɹ
ɭ ɩɟɞɚɝɨɝɿɱɧɿɣ ɤɨɧɰɟɩɰɿʀ�ɇ��Ʌ��ɐɢɧɰɟɧɞɨɪɮɚ ɭ�ɏ9ȱȱȱ�ɫɬ�� ɡɨɤɪɟɦɚ ɩɪɢɧ�
ɰɢɩɿɜ ɜɿɥɶɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɨɬɟɧɰɿɚɥɭ ɞɢɬɢɧɢ� ɩɨɽɞɧɚɧɧɹ ɭ
ɩɪɨɰɟɫɿ ɜɢɯɨɜɚɧɧɹ ɜɢɦɨɝɥɢɜɨɫɬɿ ɬɚ ɩɨɜɚɝɢ ɞɨ ɜɢɯɨɜɚɧɰɹ ɬɚ ɩɪɢɧɰɢɩ ɩɨ�
ɛɭɞɨɜɢ ɨɫɨɛɢɫɬɿɫɧɢɯ ɫɬɨɫɭɧɤɿɜ ɦɿɠ ɜɢɯɨɜɚɬɟɥɹɦɢ ɬɚ ɜɢɯɨɜɚɧɰɹɦɢ�

ɉɪɢɧɰɢɩ�ɜɿɥɶɧɨɝɨ�ɪɨɡɜɢɬɤɭ
ɜɧɭɬɪɿɲɧɶɨɝɨ�ɩɨɬɟɧɰɿɚɥɭ�ɞɢɬɢɧɢ

Ɂɚɫɬɨɫɭɜɚɧɧɹ ɿɧɞɢɜɿɞɭɚɥɶɧɨɝɨ ɩɿɞɯɨɞɭ ɭ ɜɢɯɨɜɚɧɧɿ ɬɚ ɡɛɟɪɟɠɟɧɧɹ ɿɧ�
ɞɢɜɿɞɭɚɥɶɧɨɫɬɿ ɞɢɬɢɧɢ� ɡɚɛɟɡɩɟɱɟɧɧɹ ɩɪɢɪɨɞɧɨɝɨ ɪɨɡɜɢɬɤɭ� ɳɢɪɿɫɬɶ ɬɚ
ɜɿɞɤɪɢɬɿɫɬɶ ɭ ɜɢɯɨɜɧɨɦɭ ɩɪɨɰɟɫɿ ɦɚɥɢ ɫɩɪɢɹɬɢ ɡɜɿɥɶɧɟɧɧɸ ɞɿɬɟɣ ɜɿɞ ɧɟ�
ɩɨɬɪɿɛɧɨɝɨ ɩɪɢɦɭɫɭ� ɹɤɢɣ ɩɪɢɡɜɨɞɢɜ ɞɨ ɨɛɦɟɠɟɧɧɹ ɬɚ ɲɬɭɱɧɢɯ ɩɨɤɚɡɧɢ�
ɤɿɜ ɭɫɩɿɲɧɨɫɬɿ��ɐɢɧɰɟɧɞɨɪɮ ɜɢɫɬɭɩɚɽ ɩɪɨɬɢ ɤɨɧɰɟɩɰɿʀ ɩɿɽɬɢɱɧɨɝɨ ɜɢɯɨ�
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ɜɚɧɧɹ� ɹɤɟ ɦɚɥɨ ɧɚ ɦɟɬɿ ɩɟɪɟɞɭɫɿɦ ɩɪɢɜɟɞɟɧɧɹ ɞɢɬɢɧɢ ɞɨ ɩɨɤɚɹɧɧɹ ɩɟɪɟɞ
Ȼɨɝɨɦ� ɯɚɪɚɤɬɟɪɢɡɭɸɱɢ ɬɚɤɭ ɩɨɫɬɚɧɨɜɤɭ ɰɿɥɿ ɜɢɯɨɜɧɨɝɨ ɩɪɨɰɟɫɭ ɹɤ ɬɚɤɭ�
ɳɨ ɫɭɩɟɪɟɱɢɬɶ ɩɪɢɪɨɞɿ ɞɢɬɢɧɢ� ɚ ɫɚɦ ɩɪɨɰɟɫ ɧɚɡɢɜɚɽ ɧɟ ɱɢɦ ɿɧɲɢɦ� ɹɤ
ɞɪɟɫɢɪɭɜɚɧɧɹɦ�� ɇɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɢɣ ɩɪɨɰɟɫ� ɧɚ ɣɨɝɨ ɞɭɦɤɭ� ɦɚɽ ɩɟɪɲ
ɡɚ ɜɫɟ ɞɨɩɨɦɨɝɬɢ ɞɢɬɢɧɿ ɩɿɡɧɚɬɢ ɫɟɛɟ� ɫɜɿɬ� ɪɨɡɤɪɢɬɢ ɬɚɥɚɧɬɢ ɬɚ ɨɛɞɚɪɭ�
ɜɚɧɧɹ ɞɥɹ ɬɨɝɨ� ɳɨɛ ɞɢɬɢɧɚ ɭ ɩɨɞɚɥɶɲɨɦɭ ɦɨɝɥɚ ɫɚɦɨɫɬɿɣɧɨ ɨɛɪɚɬɢ ɫɜɿɣ
ɠɢɬɬɽɜɢɣ ɲɥɹɯ� ɉɪɨɰɟɫ ɩɨɤɚɹɧɧɹ ɩɟɪɟɞ� Ȼɨɝɨɦ ɬɚ ɫɩɨɤɭɬɭɜɚɧɧɹ ɝɪɿɯɿɜ
ɜɿɧ ɜɡɚɝɚɥɿ ɜɢɜɨɞɢɬɶ ɡ ɩɥɨɳɢɧɢ ɩɟɞɚɝɨɝɿɱɧɨɝɨ� ɜɜɚɠɚɸɱɢ ɣɨɝɨ ɫɩɪɚɜɨɸ
ɥɢɲɟ ɬɟɨɥɨɝɿʀ ɬɚ ɜɩɥɢɜɭ ɧɚɞɩɪɢɪɨɞɧɨʀ ɫɢɥɢ�Ȼɨɝɚ� Ɍɚɤɢɦ ɮɨɪɦɭɥɸɜɚɧɧɹɦ
ɐɢɧɰɟɧɞɨɪɮ ɡɞɿɣɫɧɢɜ ɩɨɫɬɭɩ ɭ ɡɜɿɥɶɧɟɧɧɿ ɩɪɨɰɟɫɭ ɜɢɯɨɜɚɧɧɹ ɜɿɞ ɧɟɩɪɢ�
ɬɚɦɚɧɧɨʀ ɣɨɦɭ ɪɨɥɿ ɩɪɢɦɭɫɭ� ɡɚɥɢɲɢɜɲɢ ɬɢɦ ɫɚɦɢɦ ɡɚ ɧɢɦ ɥɢɲɟ ɜɢɯɨɜɧɭ
ɮɭɧɤɰɿɸ� Ɂɜɟɪɬɚɸɱɢɫɶ ɞɨ ɛɚɬɶɤɿɜ ɣ ɜɢɯɨɜɚɬɟɥɿɜ� ɩɟɞɚɝɨɝ ɩɪɨɫɢɬɶ ʀɯ ɧɟ ɦɭ�
ɱɢɬɢ ɞɿɬɟɣ ɩɨɫɬɿɣɧɢɦɢ ɡɚɤɥɢɤɚɦɢ ɞɨ ɪɨɡɤɚɹɧɧɹ ɭ ɝɪɿɯɚɯ� ɚ ɫɬɚɬɢ ɞɥɹ ɧɢɯ
ɞɪɭɡɹɦɢ� ɬɢɦɢ� ɯɬɨ ɪɨɡɭɦɿɽ ɿ ɡɚɞɨɜɨɥɶɧɹɽ ʀɯ ɩɨɬɪɟɛɢ �$UFKLY GHU�+HUUQKXWHU
%U�GHUJHPHLQH� ����� � -XOL�� Ƚɨɜɨɪɹɱɢ ɩɪɨ Äɜɿɥɶɧɢɣ ɛɥɚɝɨɪɨɞɧɢɣ ɪɨɡɜɢ�
ɬɨɤ ɞɢɬɢɧɢ³ ɹɤ ɨɫɧɨɜɧɢɣ ɩɪɢɧɰɢɩ ɜɢɯɨɜɚɧɧɹ��ɐɢɧɰɟɧɞɨɪɮ ɩɪɨɬɢɫɬɚɜɥɹɽ
ɣɨɝɨ ɬɟɧɞɟɧɰɿɹɦ ɪɨɡɜɢɬɤɭ ɩɿɽɬɢɱɧɨʀ ɩɟɞɚɝɨɝɿɤɢ� ɫɩɪɹɦɨɜɚɧɨʀ ɧɚ Äɡɥɚɦ
ɩɪɢɪɨɞɧɨʀ ɜɨɥɿ³ ɞɢɬɢɧɢ� ɿ ɪɟɝɥɚɦɟɧɬɭɽ ɩɪɨɰɟɫ ɜɢɯɨɜɚɧɧɹ ɹɤ ɜɿɞɩɨɜɿɞɚɥɶ�
ɧɿɫɬɶ ɫɬɚɪɲɢɯ ɩɟɪɟɞ ɞɢɬɢɧɨɸ ɡɚ ʀʀ ɜɫɟɛɿɱɧɢɣ ɪɨɡɜɢɬɨɤ� ÄɈɫɧɨɜɧɢɦ ɩɪɢɧ�
ɰɢɩɨɦ ɭ ɜɢɯɨɜɚɧɧɿ ɞɿɬɟɣ ɦɚɽ ɛɭɬɢ ɜɿɥɶɧɟ� ɛɥɚɝɨɪɨɞɧɟ� ɞɛɚɣɥɢɜɟ ɫɬɚɜɥɟɧɧɹ
ɞɨ ɧɢɯ� ɧɚɞɚɧɧɹ ɤɪɟɞɢɬɭ ɞɨɜɿɪɢ� ɹɤɢɣ� ɦɨɠɥɢɜɨ� ɩɪɢɧɟɫɟ ɩɥɨɞɢ ɥɢɲɟ ɱɟ�
ɪɟɡ ɬɪɢɞɰɹɬɶ ɪɨɤɿɜ´ �%DUE\VKH 6DPPOXQJ� ����� S�����������

ȼɢɦɨɝɚ ɜɿɥɶɧɨɝɨ ɜɢɯɨɜɚɧɧɹ ɞɥɹ� ɐɢɧɰɟɧɞɨɪɮɚ ɫɬɨɫɭɽɬɶɫɹ ɡɚɯɢɫɬɭ
ɿ ɩɿɞɬɪɢɦɤɢ ɞɢɬɢɧɢ ɭ ɜɫɿɯ ɠɢɬɬɽɜɢɯ ɫɮɟɪɚɯ� ɞɟ ɝɚɥɶɦɭɽɬɶɫɹ ɩɪɢɪɨɞɧɢɣ
ɪɨɡɜɢɬɨɤ� ɞɟ ɩɨɪɭɲɭɸɬɶɫɹ ɝɿɞɧɿɫɬɶ ɬɚ ɩɪɚɜɚ ɨɫɨɛɢɫɬɨɫɬɿ� ʀʀ Äɜɟɥɢɱ³� ɬɚɦ�
ɞɟ ɧɚɜɱɚɧɧɹ ɬɚ ɜɢɯɨɜɚɧɧɹ ɧɚɛɭɜɚɸɬɶ ɮɨɪɦ Äɞɪɟɫɢɪɭɜɚɧɧɹ³ ɣ ɩɪɢɦɭɫɭ
ɿ ɭɧɟɦɨɠɥɢɜɥɸɸɬɶ� ɬɚɤɢɦ ɱɢɧɨɦ� ɨɬɪɢɦɚɧɧɹ ɹɤɿɫɧɨʀ ɨɫɜɿɬɢ�

Ɉɬɠɟ� ɝɨɜɨɪɹɱɢ ɩɪɨ ɩɪɢɧɰɢɩ ɫɜɨɛɨɞɢ ɭ ɜɢɯɨɜɚɧɧɿ��ɐɢɧɰɟɧɞɨɪɮ ɬɪɚɤ�
ɬɭɽ ɫɜɨɛɨɞɭ ɹɤ� ɪɨɡɤɪɢɬɬɹ ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɨɬɟɧɰɿɚɥɭ ɞɢɬɢɧɢ� ʀʀ ɨɛɞɚɪɭɜɚɧɶ
ɿ ɬɚɥɚɧɬɿɜ� ɫɜɨɛɨɞɭ ɞɿʀ�Ⱦɭɯɚ�Ȼɨɠɨɝɨ ɬɚ ɫɜɨɛɨɞɭ ɨɫɨɛɢɫɬɨɫɬɿ�

ɇɚ ɩɪɨɬɢɜɚɝɭ ɞɨɦɿɧɭɸɱɿɣ ɭ ɬɨɣ ɱɚɫ ɩɿɽɬɢɱɧɿɣ ɫɢɫɬɟɦɿ ɜɢɯɨɜɚɧɧɹ� ɹɤɚ
ɧɚɦɚɝɚɥɚɫɹ ɲɬɭɱɧɨ ɨɛɦɟɠɢɬɢ ɡɨɜɧɿɲɧɿɣ ɜɩɥɢɜ ɧɚ ɞɢɬɢɧɭ ɬɚ ɜɩɥɢɜɚɬɢ ɧɚ
ɧɟʀ ɲɥɹɯɨɦ ɧɚɫɬɚɧɨɜ� ɧɢɡɤɢ ɩɪɚɜɢɥ� ɞɨɝɦ ɬɚ ɡɚɩɨɜɿɞɟɣ��ɐɢɧɰɟɧɞɨɪɮ ɧɚɝɨ�
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ɥɨɲɭɜɚɜ ɧɚ ɧɟɨɛɯɿɞɧɨɫɬɿ ɪɨɡɜɢɬɤɭ ɞɢɬɢɧɢ ɭ Äɜɿɥɶɧɨɦɭ ɩɪɨɫɬɨɪɿ³� ɜ ɹɤɨɦɭ
ɛ ʀʀ ɬɚɥɚɧɬɢ ɦɨɝɥɢ ɪɨɡɤɪɢɬɢɫɹ ɩɨɜɧɨɸ ɦɿɪɨɸ� ɛɟɡ ɩɨɫɬɿɣɧɨɝɨ ɜɬɪɭɱɚɧɧɹ
ɡ ɛɨɤɭ ɞɿɸɱɨʀ ɰɟɧɡɭɪɢ� Ɍɚɤɢɦ ɱɢɧɨɦ� ɜɢɯɨɞɹɱɢ ɿɡ ɧɚɫɥɿɞɤɿɜ ɞɿɹɥɶɧɨɫɬɿ�
ɚɛɫɨɥɸɬɧɨ ɩɪɢɪɨɞɧɢɦ ɲɥɹɯɨɦ� ɞɢɬɢɧɚ ɛɭɞɟ ɧɚɜɱɚɬɢɫɹ ɫɚɦɚ ɜɫɬɚɧɨɜɥɸ�
ɜɚɬɢ ɧɟɨɛɯɿɞɧɿ ɞɥɹ ɧɟʀ ɦɟɠɿ� ɉɪɚɜɢɥɚ ɿ ɡɚɛɨɪɨɧɢ ɜɢɤɨɧɭɸɬɶ ɭ ɬɚɤɨɦɭ ɪɚɡɿ
ɥɢɲɟ ɮɭɧɤɰɿɸ� ɳɨ ɞɨɩɨɦɚɝɚɽ ɧɚɛɭɬɢ ɰɟɣ ɞɨɫɜɿɞ��ɐɢɧɰɟɧɞɨɪɮ ɧɚɜɨɞɢɬɶ
ɩɪɢɤɥɚɞ ɿɡ ɫɜɨɽʀ ɜɥɚɫɧɨʀ ɜɢɯɨɜɧɨʀ ɪɨɛɨɬɢ� Äɍ�ɜɢɯɨɜɚɧɧɿ ɦɨʀɯ ɞɿɬɟɣ ɹ ɞɨ�
ɡɜɨɥɹɜ ʀɦ ɪɨɛɢɬɢ ɬɟ� ɳɨ ɜɨɧɢ ɯɨɬɿɥɢ� ɡɜɢɱɚɣɧɨ� ɤɪɿɦ ɬɨɝɨ� ɳɨ ɦɨɝɥɨ ɡɚ�
ɲɤɨɞɢɬɢ ɨɬɨɱɟɧɧɸ��ɍ�ɦɨʀɣ ɩɪɢɫɭɬɧɨɫɬɿ ɜɨɧɢ ɦɨɝɥɢ ɛɭɬɢ ɬɚɤɢɦɢ� ɹɤ ɽ�
ɿ ɧɟ ɧɚɦɚɝɚɬɢɫɹ ɛɭɬɢ ɤɪɚɳɢɦɢ´ �$UFKLY GHU� +HUUQKXWHU %U�GHUJHPHLQH�
����� ��)HEUXDU��

Ɂɚ ɩɨɝɥɹɞɚɦɢ�ɐɢɧɰɟɧɞɨɪɮɚ� ɞɢɬɢɧɚ� ɱɟɪɟɡ ʀʀ ɛɟɡɩɨɫɟɪɟɞɧɿɫɬɶ� ɧɟɩɪɟ�
ɬɟɧɡɿɣɧɿɫɬɶ ɬɚ ɰɿɥɿɫɧɿɫɬɶ ɜɨɥɿ ɦɨɠɟ ɠɢɬɢ ɜɿɞ ɩɪɢɪɨɞɢ ɩɪɚɜɢɥɶɧɨ� ʀʀ ɩɟɪɲɿ
ɿɞɟʀ ɽ Äɡɚɤɨɧɧɢɦɢ� ɜɿɪɧɢɦɢ ɿ ɩɪɢɽɦɧɢɦɢ�ɋɩɚɫɢɬɟɥɸ´ �=LQ]HQGRUI� �����
S��������ɋɚɦɟ ɬɨɦɭ ɛɟɡɩɨɫɟɪɟɞɧɿɣ ɜɢɯɨɜɧɢɣ ɜɩɥɢɜ ɧɚ ɞɢɬɢɧɭ ɭ ɧɚɣɦɟɧɲɨ�
ɦɭ ɜɿɰɿ ɦɚɽ ɛɭɬɢ ɡɜɟɞɟɧɢɣ ɞɨ ɦɿɧɿɦɭɦɭ��əɤɳɨ ɞɿɬɢ ɣɞɭɬɶ ɡɚ ʀɯɧɿɦ ɩɪɢɪɨɞ�
ɧɢɦ ɪɨɡɜɢɬɤɨɦ� ʀɯ ɧɟ ɩɨɬɪɿɛɧɨ ɚɧɿ ɧɚɞɦɿɪɧɨ ɧɚɤɚɡɭɜɚɬɢ� ɚɧɿ ɧɚɩɭɱɭɜɚɬɢ�
ɚɧɿ ɡɚɛɨɪɨɧɹɬɢ� Ɂɚ ɞɢɬɹɱɨɸ ɳɢɪɿɫɬɸ ɧɟɨɛɯɿɞɧɨ ɥɢɲɟ ɫɩɨɫɬɟɪɿɝɚɬɢ ɿ ɜɿɞ
ɰɶɨɝɨ ɜɱɢɬɢɫɹ �=LQ]HQGRUI� ����� S������� Ɂ ɨɝɥɹɞɭ ɧɚ ɰɟ ɜɿɥɶɧɟ ɡɪɨɫɬɚɧɧɹ ɣ
ɮɨɪɦɭɜɚɧɧɹ ɯɚɪɚɤɬɟɪɭ ɞɢɬɢɧɢ ɽ ɩɟɪɟɞɭɦɨɜɨɸ ɩɟɪɟɬɜɨɪɟɧɧɹ ʀʀ ɭ ɦɚɣɛɭɬ�
ɧɶɨɦɭ ɧɚ ɫɬɚɪɚɧɧɭ� ɩɪɚɰɟɥɸɛɧɭ ɞɨɪɨɫɥɭ ɥɸɞɢɧɭ ɿɡ ɡɞɨɪɨɜɨɸ ɩɫɢɯɿɤɨɸ�
Ⱦɿɬɢ� ɹɤɿ ɜɢɯɨɜɭɜɚɥɢɫɹ ɭ ɧɚɞɬɨ ɫɭɜɨɪɢɯ ɭɦɨɜɚɯ� ɧɟ ɦɨɠɭɬɶ ɪɨɡɤɪɢɬɢɫɹ
ɩɨɜɧɨɸ ɦɿɪɨɸ� ɱɚɫɬɨ ɽ ɧɟɳɚɫɧɢɦɢ ɬɚ ɧɟɩɪɢɞɚɬɧɢɦɢ ɞɨ ɞɨɛɪɨʀ ɫɩɪɚɜɢ� ɧɟ
ɦɨɠɭɬɶ ɡɧɚɣɬɢ ɫɜɨɽ ɦɿɫɰɟ ɭ ɫɭɫɩɿɥɶɫɬɜɿ��ɇɚɞɬɨ ɫɭɜɨɪɢɣ ɫɬɢɥɶ ɜɢɯɨɜɚɧɧɹ
ɩɪɢɡɜɨɞɢɬɶ ɞɨ ɩɪɨɬɢɥɟɠɧɨɝɨ ɪɟɡɭɥɶɬɚɬɭ� ɬɨɛɬɨ ɞɿɬɢ ɩɟɪɟɬɜɨɪɸɸɬɶɫɹ ɧɚ
ɥɢɰɟɦɿɪɿɜ ɬɚ Äɦɚɦɱɢɧɢɯ ɫɢɧɨɱɤɿɜ´ �$UFKLY GHU�+HUUQKXWHU %U�GHUJHPHLQH�
����� �� 1RYHPEHU��

ȼɿɞɬɚɤ��ɐɢɧɰɟɧɞɨɪɮ ɡɚɫɬɟɪɿɝɚɽ ɛɚɬɶɤɿɜ ɜɿɞ ɧɚɞɦɿɪɧɨʀ ɜɢɦɨɝɢ ɩɨɫɥɭɯɭ�
ɨɫɤɿɥɶɤɢ ɬɚɤ ɜɨɧɢ ɫɬɜɨɪɸɸɬɶ Äɧɟɞɿɽɡɞɚɬɧɢɯ ɿɧɞɢɜɿɞɭɭɦɿɜ´� ɉɪɨɬɢɥɟɠɧɢɣ
ɪɟɡɭɥɶɬɚɬ ɞɨɫɹɝɚɽɬɶɫɹ ɬɨɞɿ� ɤɨɥɢ ɡɚɦɿɫɬɶ ɧɚɞɫɭɪɨɜɨɝɨ ɤɨɧɬɪɨɥɸ ɞɥɹ ɧɚɞɬɨ
ɠɜɚɜɢɯ ɞɿɬɟɣ ɫɬɜɨɪɸɸɬɶɫɹ ɭɦɨɜɢ� ɹɤɿ ɧɟ ɩɪɢɝɧɿɱɭɸɬɶ ʀɯ� ɚ ɞɚɸɬɶ ɡɦɨɝɭ
ɜɢɹɜɢɬɢ ɡɚɤɥɚɞɟɧɭ ɜ ɧɢɯ ɠɢɬɬɽɜɭ ɫɢɥɭ��ɐɢɧɰɟɧɞɨɪɮ ɩɟɪɟɤɨɧɚɧɢɣ� ɳɨ ɡɚ
ɭɦɨɜ ɩɪɚɜɢɥɶɧɨɝɨ ɩɿɞɯɨɞɭ ɭ ɜɢɯɨɜɚɧɧɿ ɫɚɦɟ Äɧɟɜɢɯɨɜɚɧɿ´ ɣ Äɜɚɠɤɿ´ ɞɿɬɢ ɭ
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ɞɨɪɨɫɥɨɦɭ ɠɢɬɬɿ ɦɨɠɭɬɶ ɞɨɫɹɝɬɢ ɛɿɥɶɲɢɯ ɪɟɡɭɥɶɬɚɬɿɜ� ɬɨɞɿ ɹɤ ɬɿ� ɳɨ ɦɚɥɢ
ɡɪɚɡɤɨɜɭ ɩɨɜɟɞɿɧɤɭ� ɫɬɚɸɬɶ ɿɧɟɪɬɧɢɦɢ� ɛɚɣɞɭɠɢɦɢ ɣ ɥɿɧɢɜɢɦɢ ɿ ɧɿɱɨɝɨ ɧɟ
ɞɨɫɹɝɚɸɬɶ� ɉɟɞɚɝɨɝɿɱɧɿ ɿɞɟʀ�ɐɢɧɰɟɧɞɨɪɮɚ� ɫɩɪɹɦɨɜɚɧɿ ɧɚ ɜɿɥɶɧɢɣ ɪɨɡɜɢ�
ɬɨɤ ɞɢɬɢɧɢ� ɛɭɥɢ ɪɟɜɨɥɸɰɿɣɧɢɦɢ ɞɥɹ ɫɜɨɝɨ ɱɚɫɭ ɿ ɽ ɧɨɜɚɬɨɪɫɶɤɢɦɢ ɭ ɱɚɫɢ
ɫɶɨɝɨɞɟɧɧɹ�

ȱɞɟɹɦɢ ɩɪɢɪɨɞɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɧɭɬɪɿɲɧɿɯ ɫɢɥ ɞɢɬɢɧɢ ɩɟɞɚɝɨɝ ɪɭɣɧɭɽ
ɩɪɢɧɰɢɩ Äɡɚɯɢɫɬɭ´� ɹɤɨɦɭ ɧɚɞɚɜɚɥɢ ɜɟɥɢɤɨɝɨ ɡɧɚɱɟɧɧɹ ɩɿɽɬɢɱɧɿ ɩɟɞɚɝɨɝɢ
Äɋɢɪɿɬɫɶɤɨɝɨ�Ⱦɨɦɭ´ Ⱥ��Ɏɪɚɧɤɟ ɿ ɩɪɢɯɢɥɶɧɢɤɨɦ ɹɤɨɝɨ ɬɪɢɜɚɥɢɣ ɱɚɫ ɛɭɜ
ɜɿɧ ɫɚɦ��ɏɚɪɚɤɬɟɪɢɡɭɸɱɢ ɞɿɬɟɣ� ɳɨ ɠɢɥɢ ɭ ɲɬɭɱɧɨ ɫɬɜɨɪɟɧɢɯ ɭɦɨɜɚɯ� ɜɿɧ
ɧɚɡɢɜɚɽ ʀɯ ɬɚɤɢɦɢ� ɳɨ ɧɟ ɡɞɚɬɧɿ ɩɪɢɣɦɚɬɢ ɫɟɪɣɨɡɧɿ ɪɿɲɟɧɧɹ� ɧɟ ɽ ɫɚɦɨ�
ɫɬɿɣɧɢɦɢ� ɧɟ ɦɨɠɭɬɶ ɩɪɨɝɪɟɫɢɜɧɨ ɦɢɫɥɢɬɢ� ɧɚ ɧɢɯ ɧɟ ɦɨɠɧɚ ɩɨɤɥɚɫɬɢɫɹ�
�$UFKLY GHU�+HUUQKXWHU %U�GHUJHPHLQH� ����� �� -DQXDU��

Ɉɬɠɟ� ɲɥɹɯɨɦ ɡɚɫɬɨɫɭɜɚɧɧɹ ɩɪɢɧɰɢɩɭ ɜɿɥɶɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɧɭɬɪɿɲ�
ɧɿɯ ɫɢɥ�ɐɢɧɰɟɧɞɨɪɮ ɩɪɚɝɧɟ ɡɪɨɛɢɬɢ ɩɪɨɫɬɿɪ ɞɿɹɥɶɧɨɫɬɿ ɞɢɬɢɧɢ ɧɚɛɚɝɚɬɨ
ɛɿɥɶɲɢɦ� ɚɧɿɠ ɰɟ ɞɨɡɜɨɥɹɥɨ ɨɪɬɨɞɨɤɫɚɥɶɧɟ ɩɿɽɬɢɱɧɟ ɜɢɯɨɜɚɧɧɹ��ɇɚɜɱɚɧ�
ɧɹ ɠ ɞɿɬɟɣ ɭ ɫɭɱɚɫɧɢɯ ɣɨɦɭ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɢɯ ɡɚɤɥɚɞɚɯ ɜɿɧ ɜɜɚɠɚɜ ɧɟ�
ɞɨɫɤɨɧɚɥɢɦ� ɨɫɤɿɥɶɤɢ ɜɨɧɨ ɜɢɡɧɚɱɚɥɨ ɫɬɢɥɶ ɩɨɜɟɞɿɧɤɢ ɜɢɯɨɜɚɧɰɹ� ɧɟɝɚ�
ɬɢɜɧɨ ɜɩɥɢɜɚɸɱɢ ɧɚ ɣɨɝɨ ɿɧɞɢɜɿɞɭɚɥɶɧɿɫɬɶ� ɿ ɭɧɟɦɨɠɥɢɜɥɸɜɚɥɨ ɜɫɟɛɿɱɧɟ
ɪɨɡɤɪɢɬɬɹ ɜɧɭɬɪɿɲɧɶɨɝɨ ɩɨɬɟɧɰɿɚɥɭ ɞɢɬɢɧɢ�� ɐɢɧɰɟɧɞɨɪɮ ɩɿɞɤɪɟɫɥɸɽ
ɭɧɿɤɚɥɶɧɿɫɬɶ ɤɨɠɧɨʀ ɞɢɬɢɧɢ ɡɨɤɪɟɦɚ� ɧɚɝɨɥɨɲɭɸɱɢ ɧɚ ɫɬɜɨɪɟɧɧɿ ɭ ɣɨɝɨ
ɲɤɨɥɚɯ ɬɚɤɢɯ ɭɦɨɜ ɿ ɩɿɞɯɨɞɿɜ ɞɨ ɜɢɯɨɜɚɧɰɹ� ɹɤɿ ɛ ɫɩɪɢɹɥɢ ɜɫɟɛɿɱɧɨɦɭ ɪɨɡ�
ɜɢɬɤɭ ɣ ɪɨɡɤɪɢɬɬɸ ɩɪɢɪɨɞɧɢɯ ɹɤɨɫɬɟɣ ɞɢɬɢɧɢ��ɋɜɨɛɨɞɭ ɠ ɭ ɜɢɯɨɜɚɧɧɿ ɜɿɧ
ɜɛɚɱɚɽ ɭ ɡɜɿɥɶɧɟɧɧɿ ɩɪɨɰɟɫɭ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɨɝɨ ɩɪɨɰɟɫɭ ɜɿɞ ɞɪɟɫɢɪɭ�
ɜɚɧɧɹ��Ⱦɿɬɢ ɧɟ ± ɦɚɪɿɨɧɟɬɤɢ� ɚ ɠɢɜɿ ɬɜɨɪɿɧɧɹ�Ȼɨɠɿ� ɿ ɩɪɨɰɟɫ ɧɚɛɭɬɬɹ ɧɢɦɢ
ɨɫɜɿɬɢ ɦɚɽ ɛɭɬɢ ɜɿɥɶɧɢɦ ɞɭɯɨɜɧɢɦ ɞɿɣɫɬɜɨɦ� ɹɤɟ ɜɿɞɛɭɜɚɽɬɶɫɹ ɡɚ ɭɱɚɫɬɿ
ɜɢɯɨɜɚɬɟɥɿɜ�

ɉɪɢɧɰɢɩ�ɩɨɽɞɧɚɧɧɹ�ɭ�ɩɪɨɰɟɫɿ�ɜɢɯɨɜɚɧɧɹ�
ɜɢɦɨɝɥɢɜɨɫɬɿɬɚ�ɩɨɜɚɝɢ�ɞɨ�ɜɢɯɨɜɚɧɰɹ

ɐɢɧɰɟɞɨɪɮ ɩɿɞɤɪɟɫɥɸɽ ɜɚɠɥɢɜɿɫɬɶ ɩɨɪɹɞɤɭ ɣ ɞɨɬɪɢɦɚɧɧɹ ɩɟɜɧɢɯ
ɩɪɚɜɢɥ� ȼɢɯɨɜɧɢɣ ɩɪɨɰɟɫ ɞɥɹ ɧɶɨɝɨ ɽ ɫɢɧɬɟɡɨɦ ɫɜɨɛɨɞɢ�Ⱦɭɯɭ� ɿɧɞɢɜɿɞɭ�
ɚɥɶɧɨɝɨ ɡɪɨɫɬɚɧɧɹ ɤɨɠɧɨʀ ɞɢɬɢɧɢ ɬɚ ɪɨɡɜɢɬɤɭ ɝɪɨɦɚɞɫɶɤɨɝɨ ɠɢɬɬɹ� Ɂɚ�
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ɜɞɚɧɧɹ ɜɢɯɨɜɚɬɟɥɹ ± ɡɧɚɣɬɢ ɩɪɚɜɢɥɶɧɟ ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɦɿɠ Äɩɪɚɜɢɥɨɦ´
ɿ Äɫɜɨɛɨɞɨɸ´� ȼɿɧ ɩɿɞɤɪɟɫɥɸɽ� ɳɨ ɰɹ ɩɨɥɹɪɧɿɫɬɶ ɡɚɤɥɚɞɟɧɚ ɭ ɫɚɦɿɣ ɞɢɬɢ�
ɧɿ� ɳɨ ɤɨɠɧɚ ɞɢɬɢɧɚ ɩɪɢɪɨɞɧɨ ɩɨɬɪɟɛɭɽ ɨɛɦɟɠɟɧɶ ɲɥɹɯɨɦ ɞɨɬɪɢɦɚɧɧɹ
ɩɟɜɧɢɯ ɩɪɚɜɢɥ� ɩɨɪɹɞɤɭ� ɡɚɤɨɧɿɜ� ɡɪɚɡɤɿɜ� ȼɢɯɨɞɹɱɢ ɿɡ ɫɜɨɝɨ ɜɥɚɫɧɨɝɨ ɞɨ�
ɫɜɿɞɭ� ɜɿɧ ɩɢɲɟ� ɳɨ Äɞɿɬɢ ɧɟ ɯɨɱɭɬɶ� ɳɨɛ ʀɯ ɩɪɢɦɭɲɭɜɚɥɢ ɞɨ ɱɨɝɨɫɶ� ɩɪɨɬɟ
ɨɯɨɱɟ ɞɨɬɪɢɦɭɸɬɶɫɹ ɡɚɩɪɨɩɨɧɨɜɚɧɨɦɭ ʀɦ ɩɥɚɧɭ� ɜɨɧɢ ɽ ɫɯɨɠɢɦɢ ɧɚ ɜɿɫɤ�
ɡ ɹɤɨɝɨ ɦɨɠɧɚ ɳɨɫɶ ɡɥɿɩɢɬɢ� ȼɫɟ ɡɚɥɟɠɢɬɶ ɜɿɞ ɬɨɝɨ� ɯɬɨ ɩɪɢɣɞɟ ɞɨ ɧɢɯ
ɩɟɪɲɢɦ´ �=LQ]HQGRUI� ����� S��������Ⱦɿɬɢ ɦɚɸɬɶ ɧɟ ɫɥɿɩɨ ɞɨɬɪɢɦɭɜɚɬɢɫɶ
ɩɟɜɧɢɯ ɩɪɚɜɢɥ ɩɨɜɟɞɿɧɤɢ� ɩɨɡɢɬɢɜɧɨɝɨ ɩɪɢɤɥɚɞɭ� ɩɪɚɜɢɥɚ ɣ ɩɨɪɹɞɨɤ ɩɨ�
ɜɢɧɧɿ ɩɪɨɛɭɞɢɬɢ ɭ ɧɢɯ ɞɭɯɨɜɧɿ ɫɢɥɢ ɬɚ ɩɿɞɲɬɨɜɯɧɭɬɢ ɞɨ ɫɜɿɞɨɦɨɝɨ ɜɢ�
ɛɨɪɭ ɞɨɛɪɨɝɨ�

ɉɪɢɧɰɢɩ ɩɨɛɭɞɨɜɢ ɨɫɨɛɢɫɬɿɫɧɢɯ ɫɬɨɫɭɧɤɿɜ ± ɳɟ ɨɞɢɧ ɩɪɢɧɰɢɩ ɩɨ�
ɛɭɞɨɜɢ ɜɢɯɨɜɧɨɝɨ ɩɪɨɰɟɫɭ ɭ�ɇ��ɐɢɧɰɟɧɞɨɪɮɚ� ɹɤɢɣ ɦɚɜ ɞɨɩɨɦɨɝɬɢ ɪɨɡ�
ɤɪɢɬɢɫɹ ɞɢɬɢɧɿ ɿ ɜɢɜɿɥɶɧɢɬɢ ʀʀ ɜɧɭɬɪɿɲɧɿ ɫɢɥɢ��ɐɢɧɰɟɧɞɨɪɮ ɡɚɩɟɪɟɱɭɜɚɜ
ɨɞɧɨɛɿɱɧɢɣ ɜɩɥɢɜ ɧɚ ɞɢɬɢɧɭ ɱɟɪɟɡ ɤɧɢɠɤɢ ɬɚ ɧɚɭɤɭ��Ɉɞɧɢɦ ɿɡ ɧɚɣɜɚɠɥɢ�
ɜɿɲɢɯ ɤɥɸɱɨɜɢɯ ɦɨɦɟɧɬɿɜ ɞɨɫɹɝɟɧɧɹ ɭɫɩɿɯɭ ɭ ɜɢɯɨɜɚɧɧɿ ɜɱɟɧɢɣ ɜɜɚɠɚɜ
ɛɟɡɩɨɫɟɪɟɞɧɿɣ� ɠɢɜɢɣ ɤɨɧɬɚɤɬ ɡ ɞɢɬɢɧɨɸ� ɨɫɤɿɥɶɤɢ ɲɥɹɯɨɦ ɡɜɟɪɬɚɧɧɹ
ɥɢɲɟ ɞɨ ɪɨɡɭɦɭ ɞɢɬɢɧɢ ɞɨɫɹɝɚɽɬɶɫɹ ɬɿɥɶɤɢ ɱɚɫɬɢɧɚ ɪɟɡɭɥɶɬɚɬɭ� Ɂɚɜɞɹ�
ɤɢ ɫɚɦɟ ɠɢɜɨɦɭ ɫɩɿɥɤɭɜɚɧɧɸ ɡ ɞɢɬɢɧɨɸ� �ÄYLWD NRPPXQL´�� ɜɢɯɨɜɚɧɧɸ
Äɫɟɪɰɹ´ ɫɬɜɨɪɸɽɬɶɫɹ� ɧɚ ɞɭɦɤɭ�ɐɢɧɰɟɧɞɨɪɮɚ� ɱɭɞɨɜɢɣ ɫɢɧɬɟɡ ɧɚɭɤɢ ɬɚ
ɞɭɯɭ� ɳɨ ɞɚɽ ɡɦɨɝɭ ɪɨɡɤɪɢɬɢ ɜɫɸ ɩɨɜɧɨɬɭ ɞɭɯɨɜɧɢɯ ɬɚ ɞɭɲɟɜɧɢɯ ɫɢɥ ɞɢ�
ɬɢɧɢ��ɇ��ɐɢɧɰɟɧɞɨɪɮ ɭ ɫɜɨʀɣ ɞɿɹɥɶɧɨɫɬɿ ɤɚɬɟɯɟɬɚ ɰɟɪɤɨɜɧɨʀ ɝɪɨɦɚɞɢ ɬɚ
ɜɱɢɬɟɥɹ ɩɪɢɞɿɥɹɜ ɛɚɝɚɬɨ ɭɜɚɝɢ ɨɫɨɛɢɫɬɿɫɧɨɦɭ ɫɩɿɥɤɭɜɚɧɧɸ ɡ ɞɢɬɢɧɨɸ�
ɫɚɦɟ ɨɫɨɛɢɫɬɿɫɧɟ ɫɩɿɥɤɭɜɚɧɧɹ ɜɢɡɧɚɱɚɜ ɩɟɪɟɞɭɦɨɜɨɸ ɞɨɫɹɝɧɟɧɧɹ ɭɫɩɿɯɭ
ɭ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɨɦɭ ɩɪɨɰɟɫɿ�� Ⱦɭɦɤɢ ɩɪɨ ɬɟ� ɧɚɫɤɿɥɶɤɢ ɜɚɠɥɢɜɢɣ ɬɚ
ɫɟɪɣɨɡɧɢɣ ɨɫɨɛɢɫɬɿɫɧɢɣ ɤɨɧɬɚɤɬ ɿɡ ɞɢɬɢɧɨɸ� ɦɿɫɬɹɬɶɫɹ ɭ ɩɟɪɟɞɦɨɜɿ ɞɨ ɞɢ�
ɬɹɱɨɝɨ ɤɚɬɟɯɿɡɢɫɭ� Äɋɩɿɥɤɭɜɚɧɧɹ ɡ ɞɢɬɢɧɨɸ ɜɚɠɢɬɶ ɛɿɥɶɲɟ ɡɚ ɜɢɫɨɤɨɦɨɜɧɿ
ɪɨɡɦɨɜɢ ɞɨɪɨɫɥɢɯ� ȱ ɨɫɤɿɥɶɤɢ ɫɚɦɟ ɰɟ ɫɩɿɥɤɭɜɚɧɧɹ ɞɥɹ ɛɚɝɚɬɶɨɯ ɽ ɱɢɦɨɫɶ
ɧɟɡɧɚɱɧɢɦ ɬɚ ɧɿɤɱɟɦɧɢɦ� ɹ� ɛɟɡ ɫɭɦɧɿɜɭ� ɜɿɞɞɚɸɫɹ ɰɿɣ ɪɨɛɨɬɿ ɿ ɫɬɚɜɥɸɫɹ ɞɨ
ɞɿɬɟɣ� ɹɤ ɞɨ ɪɿɜɧɢɯ«´ �%DUELVKH 6DPPOXQJ� ����� S������ Ƚɥɢɛɨɤɚ ɩɨɜɚɝɚ
ɿ ɥɸɛɨɜ ɞɨ ɞɢɬɢɧɢ ɜɢɪɿɡɧɹɥɢ�ɇ��ɐɢɧɰɟɧɞɨɪɮɚ ɡ�ɩɨɦɿɠ ɛɚɝɚɬɶɨɯ ɿɧɲɢɯ
ɩɟɞɚɝɨɝɿɜ�ɚɪɢɫɬɨɤɪɚɬɿɜ ɬɨɝɨ ɱɚɫɭ ɬɚ ɡɪɨɛɢɥɢ ɣɨɝɨ ɧɟɨɪɞɢɧɚɪɧɨɸ ɩɨɫɬɚɬ�
ɬɸ ɫɜɨɽʀ ɟɩɨɯɢ� ȼɫɟɫɜɿɬɧɶɨ ɜɿɞɨɦɢɦ ɫɬɚɜ ɣɨɝɨ ɜɢɫɥɿɜ� ÄȾɿɬɢ ± ɦɚɥɟɧɶɤɿ
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ɜɟɥɢɱɧɨɫɬɿ� ʀɯ ɯɪɟɳɟɧɧɹ ± ʀɯ ɩɨɦɚɡɚɧɧɹ� ɿ ɡ ɰɿɽʀ ɦɢɬɿ ɧɚ ɧɢɯ ɧɟ ɦɨɠɧɚ
ɞɢɜɢɬɢɫɹ ɩɨ�ɿɧɲɨɦɭ� ɹɤ ɧɚ ɜɪɨɞɠɟɧɢɯ ɤɨɪɨɥɿɜ« Ɂ ɬɚɤɢɦ ɬɜɨɪɿɧɧɹɦ ɫɥɿɞ
ɩɨɜɨɞɢɬɢɫɹ� ɹɤ ɿɡ ɫɤɚɪɛɨɦ� ɳɨ ɧɟɫɟɲ ɭ ɥɚɦɤɿɣ ɩɨɫɭɞɢɧɿ ɱɟɪɟɡ ɜɭɡɟɧɶɤɭ
ɫɬɟɠɤɭ� ɿɡ ɫɬɪɚɯɨɦ ɬɚ ɬɪɟɦɬɿɧɧɹɦ´ �=LPPHUOLQJ� ����� S��������ɐɢɧɰɟɧɞɨɪɮ
ɜɜɚɠɚɜ� ɳɨ� ɜɢɹɜɥɹɸɱɢ ɥɸɛɨɜ ɞɨ ɞɢɬɢɧɢ� ɦɨɠɧɚ ɞɨɫɹɝɬɢ ɧɚɛɚɝɚɬɨ ɛɿɥɶ�
ɲɨɝɨ� ɧɿɠ ɱɟɪɟɡ ɧɚɫɬɚɧɨɜɢ ɬɚ ɫɭɜɨɪɨ ɪɟɝɥɚɦɟɧɬɨɜɚɧɿ ɩɪɚɜɢɥɚ ɩɨɜɟɞɿɧɤɢ�

ɇɚɣɜɚɠɥɢɜɿɲɚ ɪɨɥɶ ɭ ɰɶɨɦɭ ɩɪɨɰɟɫɿ ɜɿɞɜɨɞɢɬɶɫɹ ɞɥɹ ɜɱɢɬɟɥɹ��ɐɢɧɰɟɧ�
ɞɨɪɮ ɜɢɫɭɜɚɽ ɜɢɦɨɝɭ ɩɨɛɭɞɨɜɢ ɬɚɤɢɯ ɫɬɨɫɭɧɤɿɜ ɡ ɤɨɠɧɢɦ ɭɱɧɟɦ� ɹɤɿ ɦɚɸɬɶ
ʉɪɭɧɬɭɜɚɬɢɫɹ ɧɚ ɩɪɢɧɰɢɩɚɯ ɥɸɛɨɜɿ ɿ ɞɨɜɿɪɢ� ȼɿɧ ɧɚɝɨɥɨɲɭɽ ɧɚ ɬɨɦɭ� ɳɨ
ɭ ɜɱɢɬɟɥɹɯ ɞɿɬɢ ɦɚɸɬɶ ɩɨɛɚɱɢɬɢ�ɋɩɚɫɢɬɟɥɹ ɿ ɧɚɣɤɪɚɳɨɝɨ ɞɪɭɝɚ��Ʌɢɲɟ ɱɟ�
ɪɟɡ ɥɸɛɨɜ ɜɢɯɨɜɚɬɟɥɹ� ɹɤɨɸ ɜɿɧ ɬɨɪɤɚɽɬɶɫɹ ɞɢɬɹɱɢɯ ɫɟɪɞɟɰɶ� ɦɨɠɧɚ ɞɨ�
ɫɹɝɬɢ ɩɨɡɢɬɢɜɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɿ ɪɨɡɤɪɢɬɢ ɫɟɪɰɟ ɞɢɬɢɧɢ��Ʌɸɛɨɜ¶ɸ ɩɟɞɚɝɨɝ
ɧɚɡɢɜɚɽ ɡɜɟɪɧɟɧɧɹ ɜɱɢɬɟɥɹ ɞɨ ɞɢɬɢɧɢ� Äɜɢɛɚɱɥɢɜɿɫɬɶ´� Äɩɨɥɟɝɤɿɫɬɶ´� ɹɤɚ
ɛɭɥɚ ɞɥɹ ɧɶɨɝɨ ɨɡɧɚɤɨɸ ɩɟɞɚɝɨɝɿɱɧɨɝɨ ɯɢɫɬɭ� ȼ ɨɞɧɿɣ ɿɡ ɫɜɨʀɯ ɩɪɨɦɨɜ ɞɨ
ɞɿɬɟɣ ɜɿɧ ɝɨɜɨɪɢɬɶ� Äə�ɯɨɱɭ ɡɦɿɧɢɬɢɫɹ ɿ ɫɬɚɬɢ ɬɚɤɢɦ� ɹɤ ɜɢ� ɹ ɯɨɱɭ ɩɪɨɧɢɤ�
ɧɭɬɢ ɭ ɜɚɲ ɨɛɪɚɡ´ �=LQ]HQGRUI� ����� S��������ɐɢɧɰɟɧɞɨɪɮ ɬɚɤ ɡɦɚɥɶɨɜɭɽ
ɨɛɪɚɡ Äɩɪɚɜɞɢɜɨɝɨ´ ɩɟɞɚɝɨɝɚ� Äɋɩɪɚɜɠɧɿɣ ɜɢɯɨɜɚɬɟɥɶ ± ɬɨɣ� ɯɬɨ ɡɚɜɠɞɢ
ɬɪɢɦɚɽ ɞɢɬɹɱɭ ɫɩɪɚɜɭ ɭ ɫɟɪɰɿ� ɯɬɨ ɬɪɚɧɫɮɨɪɦɭɽɬɶɫɹ ɜ ɨɛɪɚɡ ɞɢɬɢɧɢ� ɜɱɢɬɶ�
ɫɹ ɦɢɫɥɢɬɢ� ɹɤ ɜɨɧɚ� ȱ ɹɤɳɨ ɱɟɪɟɡ ɤɿɥɶɤɚ ɪɨɤɿɜ ɯɬɨɫɶ ɿɡ ɜɢɯɨɜɚɧɰɿɜ ɫɬɚ�
ɧɟ ɡɥɨɱɢɧɰɟɦ ɬɚ ɜɢɩɚɞɤɨɜɨ ɡɭɫɬɪɿɧɟɬɶɫɹ ɡɿ ɫɜɨʀɦ ɜɱɢɬɟɥɟɦ� ɜɿɧ ɦɚɽ ɛɭɬɢ
ɜɩɟɜɧɟɧɢɦ� ɳɨ ɬɨɣ ɧɟ ɜɿɞɜɟɪɧɟɬɶɫɹ ɜɿɞ ɧɶɨɝɨ� ɚ ɤɢɧɟɬɶɫɹ ɜ ɣɨɝɨ ɨɛɿɣɦɢ´
�8WHQG|UIHU� ����� S������� ɉɨɥɟɝɤɿɫɬɶ ɹɤ ɜɢɪɚɡ ɥɸɛɨɜɿ ɜɢɯɨɜɚɬɟɥɹ ɞɨ ɜɢ�
ɯɨɜɚɧɰɹ�ɐɢɧɰɟɧɞɨɪɮɚ ɧɚɣɤɪɚɳɟ ɜɛɚɱɚɽ ɜ ɨɛɪɚɡɿ�ɏɪɢɫɬɚ� ɜɿɧ ɽ ɩɪɢɤɥɚɞɨɦ
ɥɚɝɿɞɧɨɫɬɿ ɣ ɫɦɢɪɟɧɧɹ� ɣɨɝɨ ɦɨɜɚ ɜɢɪɿɡɧɹɥɚɫɹ ɹɫɧɿɫɬɸ ɬɚ ɩɪɨɫɬɨɬɨɸ� ɯɨɱɚ
ɫɥɨɜɚ ɡɚɜɠɞɢ ɛɭɥɢ ɧɚɩɨɜɧɟɧɿ ɝɥɢɛɨɤɢɦ ɡɦɿɫɬɨɦ��ɇɚ ɬɚɤɟ ɫɬɚɜɥɟɧɧɹ ɜɢɤɥɚ�
ɞɚɱɚ ɞɢɬɢɧɚ ɛɟɡɩɟɪɟɱɧɨ ɜɿɞɩɨɜɿɫɬɶ ɞɨɜɿɪɥɢɜɿɫɬɸ� ɜɞɹɱɧɿɫɬɸ ɬɚ ɩɨɫɥɭɯɨɦ�
ɩɪɨɬɟ ɧɟ ɡ ɪɚɛɫɶɤɨɸ ɛɨɹɡɤɿɫɬɸ� ɚ ɡ ɞɨɜɿɪɥɢɜɨɸ ɩɪɢɯɢɥɶɧɿɫɬɸ�

Ɉɬɠɟ� ɝɨɜɨɪɹɱɢ ɩɪɨ ɜɿɥɶɧɟ ɜɢɯɨɜɚɧɧɹ ɿ ɜɢɤɨɪɢɫɬɨɜɭɸɱɢ ɬɟɪɦɿɧ Äɜɿɥɶ�
ɧɟ� ɛɥɚɝɨɪɨɞɧɟ ɜɢɯɨɜɚɧɧɹ´�� ɐɢɧɰɟɧɞɨɪɮ ɬɥɭɦɚɱɢɬɶ ɣɨɝɨ ɹɤ ɧɚɣɜɢɳɢɣ
ɜɢɹɜ ɫɜɨɛɨɞɢ ɨɫɨɛɢɫɬɨɫɬɿ� ɹɤɚ ɞɨɫɹɝɚɽɬɶɫɹ ɲɥɹɯɨɦ ɬɿɫɧɨɝɨ ɨɫɨɛɢɫɬɨɝɨ
ɫɩɿɥɤɭɜɚɧɧɹ ɦɿɠ ɜɢɯɨɜɚɬɟɥɹɦɢ ɿ ɜɢɯɨɜɚɧɰɹɦɢ��ɇɚɦɚɝɚɸɱɢɫɶ ɜɩɥɢɧɭɬɢ ɧɚ
ɭɱɧɿɜ� ɜɢɯɨɜɚɬɟɥɶ ɧɟ ɩɨɜɢɧɟɧ ɩɪɚɝɧɭɬɢ ɞɨɫɹɝɬɢ ɜɬɿɥɟɧɧɹ ɫɜɨɝɨ ɨɫɨɛɢɫɬɨ�
ɝɨ ɨɛɪɚɡɭ ɜ ɞɢɬɢɧɿ� ɚ ɦɭɫɢɬɶ ɧɚɞɚɜɚɬɢ ɛɿɥɶɲɟ ɦɨɠɥɢɜɨɫɬɟɣ ɞɥɹ ɪɨɡɜɢɬɤɭ
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ɡɚɤɥɚɞɟɧɢɯ ɭ ɧɿɣ ɬɚɥɚɧɬɿɜ ɣ ɨɛɞɚɪɭɜɚɧɶ� ɫɩɨɫɬɟɪɿɝɚɬɢ� ɡɚɨɯɨɱɭɜɚɬɢ ɬɚ ɩɿɞ�
ɬɪɢɦɭɜɚɬɢ��ɋɬɚɜɥɟɧɧɹ ɞɨ ɞɢɬɢɧɢ ɦɚɽ ɛɭɬɢ ɧɟɭɩɟɪɟɞɠɟɧɢɦ� ɛɟɡɫɬɨɪɨɧɧɿɦ�
ɇɚɜɿɬɶ ɹɤɳɨ ɞɢɬɢɧɚ ɧɟ ɱɢɧɢɬɶ ɬɚɤ� ɹɤ ɜɱɢɬɟɥɶ� ɫɬɚɜɥɟɧɧɹ ɞɨ ɞɢɬɢɧɢ ɦɚɽ
ɛɭɬɢ ɥɸɛ¶ɹɡɧɢɦ ɿ ɳɢɪɢɦ�

Ɉɫɧɨɜɧɭ ɦɟɬɭ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɨɝɨ ɩɪɨɰɟɫɭ� ɐɢɧɰɟɧɞɨɪɮ ɜɛɚɱɚɽ
ɭ ɞɨɫɹɝɧɟɧɧɿ ɞɢɬɢɧɨɸ ɫɚɦɨɫɬɿɣɧɨɫɬɿ� ɜɦɿɧɧɿ ɦɢɫɥɢɬɢ� ɚɧɚɥɿɡɭɜɚɬɢ� ɪɨ�
ɛɢɬɢ ɜɢɫɧɨɜɤɢ ɬɚ ɩɪɢɣɦɚɬɢ ɚɞɟɤɜɚɬɧɿ ɪɿɲɟɧɧɹ� ȼɿɧ ɧɟ ɜɢɦɚɝɚɽ ɫɥɿɩɨ�
ɝɨ ɩɨɫɥɭɯɭ� ɩɨɫɥɭɯ ɩɨɜɢɧɟɧ ɫɬɚɬɢ ɜɢɪɚɡɨɦ ɞɢɬɹɱɨʀ ɞɨɜɿɪɢ ɞɨɪɨɫɥɢɦ ɿ
ɛɭɬɢ ɫɚɦɨɫɬɿɣɧɨ ɨɛɪɚɧɨɸ ɫɜɿɞɨɦɨɸ ɩɨɡɢɰɿɽɸ�� ɋɚɦɟ ɬɨɦɭ ɜɢɯɨɜɚɬɟɥɶ
ɦɚɽ ɩɪɚɝɧɭɬɢ ɫɬɚɬɢ Äɤɨɧɮɿɞɟɧɰɿɣɧɨɸ ɨɫɨɛɨɸ´ ɞɥɹ ɜɢɯɨɜɚɧɰɿɜ� ɨɫɨɛɨɸ�
ɹɤɿɣ ɜɨɧɢ ɛɟɡ ɛɭɞɶ�ɹɤɢɯ ɩɨɛɨɸɜɚɧɶ ɬɚ ɩɨɜɫɹɤɱɚɫ ɦɨɠɭɬɶ ɜɿɞɤɪɢɬɢ ɞɭɲɭ�
ɩɨɞɿɥɢɬɢɫɹ ɧɚɣɩɨɬɚɽɦɧɿɲɢɦ� ɉɿɞ ɱɚɫ ɡɚɫɬɨɫɭɜɚɧɧɹ ɩɨɤɚɪɚɧɶ ɜɚɠɥɢɜɢɦ
ɽ ɪɨɡɭɦɿɧɧɹ ɭɱɧɹɦɢ ɜɢɯɨɜɧɨɝɨ ɡɧɚɱɟɧɧɹ ɩɨɤɚɪɚɧɧɹ� Äɳɨɛ ɠɨɞɧɭ ɞɢɬɢɧɭ
ɧɟ ɛɭɥɨ ɩɨɤɚɪɚɧɨ� ɹɤɳɨ ɜɨɧɚ ɧɟ ɭɫɜɿɞɨɦɥɸɽ� ɳɨ ɡɪɨɛɢɥɚ ɳɨɫɶ ɡɥɟ��Ⱦɿɬɢ
ɦɚɸɬɶ ɬɚɤɭ ɠ ɫɨɜɿɫɬɶ� ɹɤ ɿ ɞɨɪɨɫɥɿ´ �$UFKLY GHU�+HUUQKXWHU %U�GHUJHPHLQH�
����� �� -DQXDU��

ɋɬɪɢɦɭɸɱɢɦ ɦɟɯɚɧɿɡɦɨɦ ɭ ɜɿɥɶɧɨɦɭ ɜɢɯɨɜɚɧɧɿ ɞɢɬɢɧɢ ɩɨɜɢɧɧɿ ɛɭɬɢ
ɜɢɯɨɜɚɬɟɥɿ� ɹɤɿ ɨɛɨɜ¶ɹɡɤɨɜɨ ɦɭɫɹɬɶ ɦɚɬɢ ɬɚɤɿ ɪɢɫɢ ɯɚɪɚɤɬɟɪɭ� ɹɤ ɥɚɝɿɞɧɿɫɬɶ�
ɬɟɪɩɿɧɧɹ� ɩɪɨɫɬɨɞɭɲɧɿɫɬɶ� ɜɿɪɧɿɫɬɶ� ɹɫɧɿɫɬɶ ɪɨɡɭɦɭ� ȼɨɧɢ ɫɚɦɿ ɩɨɜɢɧɧɿ
ɜɿɥɶɧɨ ɦɢɫɥɢɬɢ� ɦɚɬɢ ɹɫɧɿ ɬɚ ɫɬɿɣɤɿ ɩɨɝɥɹɞɢ ɧɚ ɠɢɬɬɹ� ɛɭɬɢ ɩɪɨɫɬɢɦɢ
ɣ ɞɨɫɬɭɩɧɢɦɢ� ɳɨɛ ɧɚɜɱɢɬɢ ɰɶɨɦɭ ɿ ɜɢɯɨɜɚɧɰɿɜ��ɏɚɪɚɤɬɟɪɢɡɭɸɱɢ ɫɬɢɥɶ
ɜɢɯɨɜɚɧɧɹ ɭ ɫɜɨʀɯ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɢɯ ɡɚɤɥɚɞɚɯ��ɐɢɧɰɟɧɞɨɪɮ ɝɨɜɨɪɢɬɶ
ɩɪɨ ɬɟ� ɳɨ ɭ ɣɨɝɨ ɲɤɨɥɚɯ ɫɬɜɨɪɸɸɬɶɫɹ ɭɫɿ ɭɦɨɜɢ ɞɥɹ ɜɿɥɶɧɨɝɨ ɪɨɡɜɢɬɤɭ
ɞɿɬɟɣ� ɜɢɯɨɜɚɧɰɹɦ ɧɟ ɬɪɟɛɚ ɛɨɹɬɢɫɹ� ɜɨɧɢ ɦɨɠɭɬɶ ɜɿɥɶɧɨ ɜɢɫɥɨɜɥɸɜɚɬɢ
ɫɜɨʀ ɞɭɦɤɢ� ɬɨɦɭ Äɧɚɜɿɬɶ ɫɿɥɶɫɶɤɿ ɞɿɬɢ� ɳɨ ɩɨɬɪɚɩɥɹɸɬɶ ɞɨ ɧɚɫ� ɭ ɫɜɨɽɦɭ
ɪɨɡɜɢɬɤɭ ɣ ɜɿɥɶɧɨɫɬɿ ɩɨɝɥɹɞɿɜ ɜɢɩɟɪɟɞɠɚɸɬɶ ɨɤɪɟɦɢɯ ɞɿɬɟɣ ɡɧɚɬɧɨɝɨ ɩɨ�
ɯɨɞɠɟɧɧɹ´ �$UFKLY GHU�+HUUQKXWHU %U�GHUJHPHLQH� ����� ���)HEUXDU��

ɉɟɞɚɝɨɝɿɱɧɿ ɩɨɝɥɹɞɢ�ɐɢɧɰɟɧɞɨɪɮɚ� ɣɨɝɨ ɨɫɨɛɥɢɜɟ ɫɬɚɜɥɟɧɧɹ ɞɨ ɞɿɬɟɣ�
ɚɤɰɟɧɬ ɧɚ ɜɚɠɥɢɜɨɫɬɿ ɞɨɬɪɢɦɚɧɧɹ ɩɪɢɪɨɞɧɨɝɨ ɪɨɡɜɢɬɤɭ ɞɢɬɢɧɢ� ɩɿɞɤɪɟɫ�
ɥɟɧɧɹ ɜɚɠɥɢɜɨɫɬɿ ɜɢɹɜɭ ɩɨɱɭɬɬɿɜ ɭ ɧɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɨɦɭ ɩɪɨɰɟɫɿ ɡɧɚ�
ɣɲɥɢ ɫɜɿɣ ɩɨɞɚɥɶɲɢɣ ɪɨɡɜɢɬɨɤ ɭ ɩɟɞɚɝɨɝɿɱɧɢɯ ɩɨɝɥɹɞɚɯ ɜɟɥɢɤɨɝɨ ɮɪɚɧ�
ɰɭɡɶɤɨɝɨ ɩɟɞɚɝɨɝɚ�ɧɚɬɭɪɚɥɿɫɬɚ ɀ��ɀ�� Ɋɭɫɫɨ� ɜɿɞɨɛɪɚɠɟɧɢɯ ɭ ɣɨɝɨ ɬɜɨɪɿ
Äȿɦɿɥɶ´ ɱɟɪɟɡ ɤɿɥɶɤɚ ɪɨɤɿɜ ɩɿɫɥɹ ɫɦɟɪɬɿ�ɐɢɧɰɟɧɞɨɪɮɚ��Ɉɛɢɞɜɚ ɜɱɟɧɿ ɩɨɪɭ�
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ɲɭɸɬɶ ɜɚɠɥɢɜɿ ɩɪɨɛɥɟɦɢ ɬɟɨɪɿʀ ɜɢɯɨɜɚɧɧɹ� ȼɨɧɢ ɤɚɬɟɝɨɪɢɱɧɨ ɩɪɨɬɟɫɬɭ�
ɸɬɶ ɩɪɨɬɢ ɛɟɡɩɨɫɟɪɟɞɧɶɨɝɨ ɜɩɥɢɜɭ ɜɢɯɨɜɚɬɟɥɿɜ ɧɚ ɞɢɬɢɧɭ ɣ ɩɿɞɬɪɢɦɭɸɬɶ
ɿɞɟɸ ɡɚɯɢɫɬɭ ɞɿɬɟɣ ɜɿɞ ɪɭɣɧɿɜɧɨɝɨ ɜɩɥɢɜɭ ɧɚɜɤɨɥɢɲɧɶɨɝɨ ɨɬɨɱɟɧɧɹ��Ⱦɥɹ
ɐɢɧɰɟɧɞɨɪɮɚ ɬɚɤɟ ɜɿɞɝɨɪɨɞɠɟɧɧɹ� ɡɜɢɱɚɣɧɨ� ɦɚɥɨ ɪɟɥɿɝɿɣɧɢɣ ɯɚɪɚɤɬɟɪ�
əɤ ɜɿɧ ɜɜɚɠɚɜ� ɜɢɯɨɜɚɧɧɹ ɞɿɬɟɣ ± ɰɟ ɫɜɹɬɚ ɫɩɪɚɜɚ� ɱɟɪɟɡ ɹɤɭ ɞɿɬɢ ɳɟ ɡ ɪɚɧ�
ɧɶɨɝɨ ɞɢɬɢɧɫɬɜɚ ɦɚɸɬɶ ɭɫɜɿɞɨɦɢɬɢ ɫɜɨɸ ɩɪɢɧɚɥɟɠɧɿɫɬɶ�Ȼɨɝɨɜɿ� ȼɨɞɧɨɱɚɫ
ɰɟɣ ɩɟɞɚɝɨɝ ɧɚɝɨɥɨɲɭɽ ɧɚ ɬɨɦɭ� ɳɨɛ ɞɨɪɨɫɥɿ ɧɟ ɩɟɪɟɲɤɨɞɠɚɥɢ ɩɿɞɥɿɬɤɚɦ
ɭ ʀɯ ɫɚɦɨɫɬɿɣɧɨɫɬɿ� ɨɫɤɿɥɶɤɢ ɡɚɧɚɞɬɨ ɪɟɬɟɥɶɧɟ ɩɿɤɥɭɜɚɧɧɹ ɦɨɠɟ ɩɪɢɡɜɟɫɬɢ
ɞɨ ɧɟɩɪɢɽɦɧɢɯ ɧɚɫɥɿɞɤɿɜ� ɉɿɞ ɱɚɫ ɫɜɨʀɯ ɩɟɪɲɢɯ ɩɟɞɚɝɨɝɿɱɧɢɯ ɫɩɪɨɛ ɭ ɝɪɨ�
ɦɚɞɿ Ƚɟɪɧɝɭɬɚ�ɐɢɧɰɟɧɞɨɪɮ ɜɜɚɠɚɜ ɡɚ ɧɟɨɛɯɿɞɧɟ ɜɿɞɝɨɪɨɞɠɭɜɚɬɢ ɩɿɞɥɿɬ�
ɤɿɜ ɜɿɞ ɜɩɥɢɜɭ ɧɚɜɤɨɥɢɲɧɶɨɝɨ ɨɬɨɱɟɧɧɹ ɬɚ ɫɬɚɜɢɜ ɩɟɪɟɞ ɩɿɞɥɿɬɤɚɦɢ ɧɨɜɿ
ɫɤɥɚɞɧɿ ɡɚɜɞɚɧɧɹ� ȱ� ɹɤ ɜɿɧ ɫɚɦ ɩɿɡɧɿɲɟ ɜɢɡɧɚɜɚɜ� ɪɟɚɤɰɿɹ ɩɿɞɥɿɬɤɿɜ ɧɚ ɩɟɪɟ�
ɜɚɧɬɚɠɟɧɧɹ ɛɭɥɚ ɝɨɫɬɪɨɸ ɬɚ ɪɿɡɤɨɸ��ɇɨɜɿ ɦɟɬɨɞɢ ɜɢɯɨɜɚɧɧɹ� ɜɢɤɨɪɢɫɬɚɧɿ
ɐɢɧɰɟɧɞɨɪɮɨɦ ɩɿɡɧɿɲɟ� ɜɿɞɪɿɡɧɹɥɢɫɹ ɜɿɞ ɩɨɩɟɪɟɞɧɿɯ ɿ ɞɚɜɚɥɢ ɡɦɨɝɭ ɧɟ
ɬɿɥɶɤɢ ɞɨɫɬɭɤɚɬɢɫɹ ɞɨ ɞɢɬɹɱɢɯ ɫɟɪɞɟɰɶ� ɚ ɣ ɡɛɿɥɶɲɢɬɢ ɱɚɫɬɤɭ ɞɨɛɪɚ ɜ ʀɯ
ɠɢɬɬɿ� ȼ ɨɫɧɨɜɭ ɧɨɜɨʀ ɦɟɬɨɞɢɤɢ ɜɢɯɨɜɚɧɧɹ ɛɭɥɨ ɡɚɤɥɚɞɟɧɨ ɤɨɪɟɤɬɧɿɫɬɶ
ɬɚ ɱɭɬɥɢɜɿɫɬɶ� ɳɨ ɧɟ ɦɚɥɨ ɧɿɱɨɝɨ ɫɩɿɥɶɧɨɝɨ ɿɡ ɯɚɪɚɤɬɟɪɨɦ ɫɭɜɨɪɢɯ ɲɤɿɥ
ɪɚɧɧɶɨɝɨ ɩɿɽɬɢɡɦɭ�

ȼɢɫɧɨɜɤɢ
ɇɚɣɜɚɠɥɢɜɿɲɢɦɢ ɩɪɢɧɰɢɩɚɦɢ ɭ ɩɪɨɰɟɫɿ ɜɿɥɶɧɨɝɨ ɫɬɢɥɸ ɜɢɯɨɜɚɧɧɹ

ɞɢɬɢɧɢ�ɇ��Ʌ��ɐɢɧɰɟɧɞɨɪɮ ɜɜɚɠɚɽ ɩɪɢɧɰɢɩɢ ɜɿɥɶɧɨɝɨ ɪɨɡɜɢɬɤɭ ɜɧɭɬɪɿɲ�
ɧɶɨɝɨ ɩɨɬɟɧɰɿɚɥɭ ɞɢɬɢɧɢ� ɩɨɽɞɧɚɧɧɹ ɭ ɩɪɨɰɟɫɿ ɜɢɯɨɜɚɧɧɹ ɜɢɦɨɝɥɢɜɨɫɬɿ
ɬɚ ɩɨɜɚɝɢ ɞɨ ɜɢɯɨɜɚɧɰɹ ɬɚ ɩɪɢɧɰɢɩ ɩɨɛɭɞɨɜɢ ɨɫɨɛɢɫɬɿɫɧɢɯ ɫɬɨɫɭɧɤɿɜ ɦɿɠ
ɜɢɯɨɜɚɬɟɥɹɦɢ ɬɚ ɜɢɯɨɜɚɧɰɹɦɢ��ɇɚɜɱɚɥɶɧɨ�ɜɢɯɨɜɧɢɣ ɩɪɨɰɟɫ ɦɚɜ ɫɩɪɢɹɬɢ
ɞɨɫɹɝɧɟɧɧɸ ɞɢɬɢɧɨɸ ɫɚɦɨɫɬɿɣɧɨɫɬɿ� ɧɚɜɱɢɬɢ ɦɢɫɥɢɬɢ� ɚɧɚɥɿɡɭɜɚɬɢ� ɪɨ�
ɛɢɬɢ ɜɢɫɧɨɜɤɢ ɬɚ ɩɪɢɣɦɚɬɢ ɚɞɟɤɜɚɬɧɿ ɪɿɲɟɧɧɹ� ɜɿɧ ɦɚɜ ɛɭɬɢ ɡɜɿɥɶɧɟɧɢɦ
ɜɿɞ ɫɥɿɩɨɝɨ ɩɨɫɥɭɯɭ� ɩɨɫɥɭɯ ɩɨɜɢɧɟɧ ɛɭɜ ɫɬɚɬɢ ɜɢɪɚɡɨɦ ɞɢɬɹɱɨʀ ɞɨɜɿɪɢ ɞɨ�
ɪɨɫɥɢɦ ɿ ɛɭɬɢ ɫɚɦɨɫɬɿɣɧɨ ɨɛɪɚɧɨɸ ɫɜɿɞɨɦɨɸ ɩɨɡɢɰɿɽɸ� ɉɨɞɚɥɶɲɿ ɧɚɭɤɨɜɿ
ɪɨɡɜɿɞɤɢ ɦɨɠɭɬɶ ɫɬɨɫɭɜɚɬɢɫɹ ɩɨɪɿɜɧɹɧɧɹ ɡɞɨɛɭɬɤɿɜ ɨɫɜɿɬɧɶɨ�ɩɟɞɚɝɨɝɿɱɧɨʀ
ɤɨɧɰɟɩɰɿʀ� ɇ��Ʌ�� ɐɢɧɰɟɧɞɨɪɮɚ ɡ ɿɞɟɹɦɢ ɿɧɲɢɯ ɩɟɞɚɝɨɝɿɜ�ɪɟɮɨɪɦɚɬɨɪɿɜ
ɏ9ȱȱȱ�ɫɬ�
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