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: QLQLHMV]\P DUW\NXOH RPDZLD VLĊ VNRQZHQFMRQDOL]RZDQH ]ZURW\ JU]HF]�
QRĞFLRZH QRWRZDQH Z QDMEDUG]LHM W\SRZ\FK NRQWDNWDFK RVRERZ\FK Z ĞURGR�
ZLVNDFK ZLHMVNLFK Z\EUDQ\FK PLHMVFRZRĞFL 0DáRSROVNL SRáXGQLRZHM� ,G]LH WX
R ]ZURW\ QRWRZDQH SU]\ RND]ML SR]GUDZLDQLD VLĊ SU]\ SUDF\� SRGF]DV PLMD�
QLD VLĊ QD GURG]H� SU]\ ZHMĞFLX GR REFHJR GRPX� )RUPXá\ XĪ\ZDQH Z WHJR
W\SX NRQWDNWDFK RNUHĞOLü PRĪQD PLDQHP ]GUyZNDQLD ² ]D PLHV]NDĔFDPL
SRGKDODĔVNLHJR .RĞFLHOLVND ² F]\OL SR]GUDZLDQLD VLĊ� Z\UDĪDQLD QLHOHNFHZD�
ĪąFHJR VWRVXQNX Z]JOĊGHP VLHELH� ,VWRWQ\P LFK X]XSHáQLHQLHP Vą IRUPXá\�
NWyUH PRĪQD RNUHĞOLü PLDQHP U\WXDOQ\FK� QS� SU]HSUDV]DQLD ² Z\EDF]D�
QLD� IRUPXá\ Z\SRZLDGDQH SU]HG OXE SR ]DNRĔF]HQLX ZLĊNV]\FK SUDF �QS�
EXGRZ\ GRPX�� 5HJXá\ IXQNFMRQRZDQLD IRUPXá ]GUyZNDQLD L IRUPXá U\WX�
DOQ\FK Z VSRáHF]QRĞFLDFK ZLHMVNLFK Vą QLHUR]HUZDOQLH ]ZLą]DQH ] XZDUXQNR�
ZDQLDPL NXOWXURZ\PL L ZVSyáF]HVQ\PL ]PLDQDPL ]DVDG ZVSyáĪ\FLD VSRáHF]�
QHJR QD ZVL�

: RSLVLH Z\NRU]\VWDQR PDWHULDá\ ] QDVWĊSXMąF\FK PLHMVFRZRĞFL� .RĞFLH�
OLVNR �3RGKDOH�� 3LHNLHOQLN �2UDZD�� 6XáNRZLFH N� 0\ĞOHQLF� %URQRZLFH L :y�
áRZLFH N� .UDNRZD� 6ą WR ]DWHP PLHMVFRZRĞFL UHSUH]HQWXMąFH ] MHGQHM VWURQ\
QLH W\ONR ]QDF]Q\ VWRSLHĔ ]DFKRZDQLD JZDU\ �.RĞFLHOLVNR� 3LHNLHOQLN�� DOH WHĪ
NXOW\ZXMąFH WUDG\F\MQH Z]RUFH ]DFKRZDĔ PLĊG]\OXG]NLFK� ] GUXJLHM ]DĞ ²
PLHMVFRZRĞFL SRGNUDNRZVNLH� NWyU\FK PLHV]NDĔF\ SU]HMĊOL MXĪ ] PLDVWD VSRUR
FHFK MĊ]\NRZ\FK� 0LĊG]\ LQQ\PL SU]HMĊOL WHĪ QLHVWHW\ FHFKĊ DQRQLPRZRĞFL�
D GRELWQLHM PyZLąF ² FHFKĊ RERMĊWQRĞFL GOD GUXJLHJR F]áRZLHND� 3RZ\ĪV]D
]PLDQD VRFMRORJLF]QD GRVNRQDOH SRĞZLDGF]RQD MHVW Z PDWHULDOH MĊ]\NRZ\P�

: QLQLHMV]\P DUW\NXOH UR]SDWUXMHP\ ]ZURW\ JU]HF]QRĞFLRZH ] SXQNWX ZLG]HQLD ]PLDQ
NXOWXURZ\FK QD ZVL� QLH ]DĞ ] SXQNWX ZLG]HQLD LFK VWUXNWXU\ IRUPDOQR�VHPDQW\F]QHM�
3RU� .� 2ĪyJ� =ZURW\ JU]HF]QRĞFLRZH ZVSyáF]HVQHM SROV]F]\]Q\ PyZLRQHM� =18-� Ä3UDFH
-Ċ]\NR]QDZF]H´� ]� ��� .UDNyZ �����
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$QDOL]Ċ MĊ]\NRZ\FK IRUP UHDOL]RZDQLD PRGHOX JU]HF]QRĞFL Z JZDUDFK Z\�
EUDQ\FK PLHMVFRZRĞFL QDOHĪ\ SRSU]HG]Lü EDQDOQ\P FK\ED VWZLHUG]HQLHP� ĪH
UHJXá\ ZVSyáĪ\FLD VSRáHF]QHJR Z ĞURGRZLVNDFK ZLHMVNLFK RSDUWH E\á\ QD ]D�
VDGDFK UHOLJLMQ\FK� 6WąG WHĪ REVHUZXMH VLĊ Z W\P ]DNUHVLH QLH W\ONR SRZDĪQ\
V]DFXQHN GOD RVyE VWDUV]\FK� SUDF\ F]\ SRGVWDZRZ\FK ZDUWRĞFL PRUDOQ\FK�
0RĪQD ZUĊF] SRZLHG]LHü� ĪH MĊ]\NRZD UHDOL]DFMD PRGHOX JU]HF]QRĞFL MHVW Z\�
SHáQLHQLHP FKU]HĞFLMDĔVNLFK QRUP ZVSyáĪ\FLD VSRáHF]QHJR� = Z\EUDQ\FK UH�
JLRQyZ yZ SLHUZRWQ\ VWDQ QDMOHSLHM ]DFKRZDá VLĊ QD 2UDZLH� W]Q� Z VSRáHF]�
QRĞFL QDMPQLHM Z\VWDZLRQHM GRW\FKF]DV QD UyĪQRUDNLH ZSá\Z\ ]HZQĊWU]QH�
Z W\P UyZQLHĪ QDSá\Z REFHM OXGQRĞFL�

$QDOL]Ċ PDWHULDáX MĊ]\NRZHJR SU]HGVWDZLDP\ ZHGáXJ SRV]F]HJyOQ\FK
V\WXDFML XĪ\FLD RPDZLDQ\FK IRUPXá�

6SRWNDQLD Z GURG]H

5HSHUWXDU ĞURGNyZ MĊ]\NRZ\FK XĪ\ZDQ\FK Z WHM V\WXDFML MHVW� SRGREQLH
]UHV]Wą MDN Z LQQ\FK V\WXDFMDFK� UDF]HM VNURPQ\� QLHFK EĊG]LH SRFKZDORQ\
-H]XV &KU\VWXV �� QLHFK EĊG]LH SRFKZDORQ\ ² QD ZLHNL ZLHNyZ DPHQ ��
QD ZLHNL ZLHNyZ� G]LHĔ GREU\ ² G]LHĔ GREU\� F]HĞü ² F]HĞü �IRUPXáD
XĪ\ZDQD SU]H] PáRG\FK� L LQQH� SRMDZLDMąFH VLĊ RND]MRQDOQLH� VHUZXV� PRMH
XV]DQRZDQLH �� V]DQRZDQLH �� V]DFXQHN� ZLWRMFLH �� ZLWDM �F]ĊVWH ]ZáDV]F]D
Z PLHMVFRZRĞFLDFK SRGPLHMVNLFK��

,ORĞFLRZR PDWHULDá WHQ QLH MHVW ]DWHP LPSRQXMąF\� ,QWHUHVXMąFH Vą QDWR�
PLDVW ]DVDG\ XĪ\FLD SRZ\ĪV]\FK IRUP� :VSyáF]HĞQLH QD ZVL QDELHUD ]QDF]H�
QLD XĪ\ZDQLH EąGĨ QLHXĪ\ZDQLH MDNLFKNROZLHN IRUPXá JU]HF]QRĞFLRZ\FK SU]\
RND]ML PLMDQLD VLĊ QD GURG]H� =DNUHV LFK XĪ\FLD ]DZĊĪD VLĊ EDUG]R Z\UDĨQLH
MHG\QLH Z VWRVXQNX GR RVyE ]QDMRP\FK� 3LHUZRWQą ]DVDGą E\áR RF]\ZLĞFLH
QLHOHNFHZDĪHQLH ĪDGQHM PLMDQHM RVRE\� : VWRSQLX ]QDF]ąF\P NXOW\ZRZDQD
MHVW RQD MHV]F]H QD 2UDZLH� = RZą ]PLDQą VRFMRORJLF]Qą EDUG]R ĞFLĞOH SRZLą�
]DQD MHVW ]PLDQD Z SáDV]F]\ĨQLH MĊ]\NRZHM� 3LHUZRWQD IRUPXáD QLHFK EĊG]LH
SRFKZDORQ\ -H]XV &KU\VWXV ]DVWĊSRZDQD MHVW SU]H] G]LHĔ GREU\� :\GDMH VLĊ�
ĪH GOD ZáDĞFLZV]HJR SRGNUHĞOHQLD WHM ]PLDQ\ QDOHĪDáRE\ PyZLü R XĪ\ZD�
QLX IRUPXá ÄFKZDOąF\FK %RJD´ L IRUPXá ĞZLHFNLFK �G]LHĔ GREU\� F]HĞü LWS���
)RUPXá\ SLHUZV]HJR W\SX Vá\V]\ VLĊ QDMF]ĊĞFLHM QD 2UDZLH� HWDS SU]HMĞFLRZ\
SU]HGVWDZLD .RĞFLHOLVNR� Z PLHMVFRZRĞFLDFK SRGNUDNRZVNLFK ]DĞ Z\áąF]QLH
IRUPXá\ GUXJLHJR W\SX� :LHOH PyZLąFH PRJą E\ü WX UHDNFMH DXWRFKWRQyZ
QD HNVSHU\PHQWDOQH XĪ\FLD IRUPXá\ QLHFK EĊG]LH SRFKZDORQ\ -H]XV &KU\VWXV
Z :RáRZLFDFK L .RĞFLHOLVNX� $QL UD]X QLH SDGáD UHJXODUQD RGSRZLHGĨ QD WD�
NLH SR]GURZLHQLH� &R ZLĊFHM ² RGSRZLHG]Lą E\áR RJURPQH ]G]LZLHQLH L QDM�
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F]ĊĞFLHM EUDN MDNLHMNROZLHN UHDNFML VáRZQHM� =D LQWHUSUHWDFMĊ WHJR ]MDZLVND
VSRáHF]QHJR QLHFK SRVáXĪ\ UHDNFMD MHGQHM ]H VWDUV]\FK PLHV]NDQHN .RĞFLHOL�
VND� SDQLH� FKRGĨE\ĞFLH NLHOR GR PQLH JDGDOL� WR LQR QLH ZL\P NWXĞFLH�

3LHUZRWQLH RERZLą]XMąFą ]DVDGą E\áR RF]\ZLĞFLH XĪ\ZDQLH IRUPXá JU]HF]�
QRĞFLRZ\FK Z VWRVXQNX GR NDĪGHM PLMDQHM RVRE\� EH] Z]JOĊGX QD Z]DMHPQą
]QDMRPRĞü� L WR XĪ\ZDQLH IRUPXá FKZDOąF\FK %RJD� -DN ]D]QDF]RQR ZF]H�
ĞQLHM� yZ VWDQ QDMOHSLHM ]DFKRZDá VLĊ MHV]F]H QD 2UDZLH� : WDNLP ZáDĞQLH
]DFKRZDQLX MĊ]\NRZ\P QDOHĪ\ SRGNUHĞOLü GZD F]\QQLNL� VDQNFMH Z\PXV]D�
MąFH XĪ\FLH IRUPXá\ JU]HF]QRĞFLRZHM RUD] UR]XPLHQLH LVWRW\ WHMĪH UHJXá\ SU]H]
PLHV]NDĔFyZ ZVL� &R GR VDQNFML� WR JUR]Lá\ RQH QLH W\ONR ]H VWURQ\ URG]L�
FyZ� NWyU]\ ]D ]DQLHGEDQLD Z W\P Z]JOĊG]LH Z\PLHU]DOL ZUĊF] NDU\ FLHOHVQH�
:áDĞFLZHJR ]DFKRZDQLD VLĊ PáRG\FK VWU]HJOL QLH W\ONR URG]LFH� OHF] FDáD VSR�
áHF]QRĞü ZLHMVND SU]H] EH]SRĞUHGQLH XSRPLQDQLH EąGĨ WHĪ SRĞUHGQLR ² SU]H]
JáRĞQH L Z\UDĨQH Z\SRZLDGDQLH RGSRZLHG]L QD ZLHNL ZLHNyZ DPHQ QD SR�
]GURZLHQLH� NWyUH ZF]HĞQLHM QLH SDGáR�

3DPLĊü�QDMVWDUV]\FK PLHV]NDĔFyZ %URQRZLH L :RáRZLF XWUZDOLáD MXĪ QD�
WRPLDVW MDNR SLHUZRWQ\ RE\F]DM RERZLą]NRZHJR ]ZUDFDQLD VLĊ ] FKU]HĞFLMDĔ�
VNLP SR]GURZLHQLHP GR RVyE ]QDMRP\FK� RVyE VWDUV]\FK� G]LDGyZ FKRG]ą�
F\FK SR SURĞELH MHG\QLH SU]H] G]LHFL L PáRG]LHĪ� =DVDGD WD� U\JRU\VW\F]QLH
SU]HVWU]HJDQD Z VWRVXQNX GR G]LHFL� SUDNW\F]QLH QLH RERZLą]\ZDáD MXĪ RVyE
GRURVá\FK� NWyUH FRUD] F]ĊĞFLHM SR]GUDZLDá\ VLĊ Z GRZROQ\� QDMF]ĊĞFLHM SRG�
SDWU]RQ\ Z PLHĞFLH VSRVyE� 6WDQ WDNL WUZDá GR ODW ��� �Z %URQRZLFDFK� L ���
�Z SU]\SDGNX :RáRZLF�� 1LH Vą WR ZLĊF F]DV\ ]E\W RGOHJáH� 1DVWĊSXMąFH
SyĨQLHM FDáNRZLWH ]HUZDQLH ] GDZQ\PL SUDNW\NDPL PD JáĊEV]H X]DVDGQLH�
QLH Z SURFHVDFK JZDáWRZQ\FK SU]HPLDQ VSRáHF]Q\FK L ĞZLDWRSRJOąGRZ\FK�
NWyU\P XOHJDá\ SRGyZF]DV ZVLH� OHĪąFH Z UHJLRQDFK XSU]HP\VáRZLRQ\FK�

3RZLHG]LDQR Z\ĪHM� ĪH XĪ\ZDQLH IRUPXá FKZDOąF\FK %RJD Z\QLNDáR ] UR�
]XPLHQLD VDPHM LVWRWQ\ WDNLHJR SR]GUDZLDQLD GUXJLHM RVRE\� , ]QRZXĪ Z\�
MDĞQLHQLH WHJR ]MDZLVND RGQDMGXMHP\ Z LQWHUSUHWDFMDFK VDP\FK PLHV]NDĔ�
FyZ ZVL� 'DZQLHMV]H SRXF]HQLH URG]LFyZ EU]PLDáR� QLH ]DEDF SRFKZDOLü 3DQD
%RJD� MDJ EHG]LHV NRJR PLMDá� G]LVLHMV]H ² QLH ]DSRPQLM NáDQLDü VLĊ OXG]LRP�
8Ī\ZDQLHP IRUPXá JU]HF]QRĞFLRZ\FK Z WUDG\F\MQ\FK VSRáHF]QRĞFLDFK ZLHM�
VNLFK U]ąG]LáR ]DWHP QLH W\ONR Z\UDĪDQLH QLHOHNFHZDĪąFHJR VWRVXQNX ZREHF
GUXJLHM RVRE\� 0HWDIL]\F]QH WáR XĪ\FLD IRUPXá JU]HF]QRĞFLRZ\FK GDMH VLĊ Z\�
UDĨQLH ]DXZDĪ\ü Z NRPHQWDU]DFK DXWRFKWRQyZ� ]ZáDV]F]D QDMVWDUV]HJR SR�
NROHQLD� 2ZR SRGZyMQH ZLG]HQLH ]ZURWyZ JU]HF]QRĞFLRZ\FK SRWZLHUG]D VLĊ
Z FDá\P PDWHULDOH MĊ]\NRZ\P GRW\F]ąF\P XĪ\ZDQLD W\FKĪH ]ZURWyZ Z LQ�
Q\FK V\WXDFMDFK NRPXQLNDF\MQ\FK�
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:HMĞFLH ² Z\MĞFLH ] GRPX

:VSyáF]HVQ\ VWDQ Z W\P ]DNUHVLH PRĪQD RNUHĞOLü EDUG]R NUyWNR� XĪ\FLH
IRUPXá R LQVSLUDFML UHOLJLMQHM QRWXMH VLĊ SRZV]HFKQLH QD 3RGKDOX L QD 2UDZLH�
: PLHMVFRZRĞFLDFK SRGNUDNRZVNLFK REUD] WHQ MHVW EDUG]LHM ]UyĪQLFRZDQ\�
:ĞUyG ĞUHGQLHJR L QDMVWDUV]HJR SRNROHQLD XĪ\FLH IRUPXá R LQVSLUDFML UHOLJLM�
QHM X]DOHĪQLRQH MHVW V\WXDF\MQLH L RJUDQLF]D VLĊ GR V]F]HJyOQLH XURF]\VW\FK
RND]ML� MDN QS� Z\MĞFLH L SRZUyW ] QLHG]LHOQHM PV]\ ĞZLĊWHM� ZVSyOQH F]XZD�
QLH SU]\ QDZLHG]DMąF\P URG]LQ\ REUD]LH 0DWNL %RVNLHM� XURF]\VWRĞFL SLHUZ�
V]RNRPXQLMQH� QLHNLHG\ MHV]F]H SU]\ Z\FKRG]HQLX G]LHFND GR V]NRá\� /XG]LH
PáRG]L IRUPXá WDNLFK XĪ\ZDMą Z\MąWNRZR L Vą WR ]Z\NOH RVRE\ Z\FKRZDQH
Z UHOLJLMQHM DWPRVIHU]H� 8Ī\FLX WRZDU]\V]\ EDUG]R VLOQD ĞZLDGRPRĞü UHOLJLM�
QHJR FKDUDNWHUX W\FK IRUPXá L Sá\QąF\FK VWąG RJUDQLF]HĔ Z LFK VWRVRZDQLX�
0yZL VWDUV]D NRELHWD ] %URQRZLH� MDJE\P SRVáD GR :LHUWND� WR MDJ]H PX SR�
ZL\P LQDF\ ² QLHJ EHG]LH SRNIRORQ\� D GR 6\PF\ND ² G]\Ĕ GREU\� .OXF]HP
Z W\P Z\SDGNX MHVW ZLĊF XJUXQWRZDQD RSLQLD R RGZLHG]DQHM URG]LQLH MDNR
V]F]HJyOQLH UHOLJLMQHM� : RSLV\ZDQ\FK VSRáHF]QRĞFLDFK GRPLQXMą MHGQDN IRU�
PXá\ ĞZLHFNLH ² G]LHĔ GREU\ ² GR ZLG]HQLD �RF]\ZLĞFLH� Z ]DOHĪQRĞFL RG
SRU\ GQLD ² UyZQLHĪ GREU\ ZLHF]yU L GREUDQRF��

2VREQR WU]HED WX ZVSRPQLHü R NRQWDNWDFK ] GXFKRZQ\PL� Z NWyU\FK
] UHJXá\ XĪ\ZDQH Vą ]ZURW\ FKZDOąFH %RJD� FKRü QDZHW L WXWDM QLHU]DGNR
Vá\V]\ VLĊ IRUPXá\ ĞZLHFNLH� 7áXPDF]\ VLĊ WR XFLHF]Ną RG GHSUHFMRQXMąFHJR�
ER JZDURZHJR Z]RUFD ]DFKRZDQLD MĊ]\NRZHJR� FR GRSURZDG]D ZUĊF] GR XQL�
NDQLD Z PLDUĊ PRĪOLZRĞFL �QS� SRGF]DV PLMDQLD VLĊ QD GURG]H� MDNLHJRNROZLHN
NRQWDNWX VáRZQHJR ] GXFKRZQ\PL�

: VSRáHF]QRĞFLDFK NXOW\ZXMąF\FK SLHUZRWQH WUDG\FMH GRPLQXMą MHV]F]H
IRUPXá\ FKZDOąFH %RJD �SU]\NáDGRZR QD 2UDZLH NLONDQDĞFLH ODW WHPX E\á\
RQH Z\áąF]QH�� )RUPXáą PLQLPDOQą SU]\ ZHMĞFLX GR REFHJR GRPX MHVW SR�
FKZDORQ\ ² QD ZLHNL DPHQ� 8Ī\FLH RZHM IRUPXá\ PLQLPDOQHM EąGĨ MHM SHá�
QHJR UR]ZLQLĊFLD QLHFK EĊG]LH SRFKZDORQ\ -H]XV &KU\VWXV ² QD ZLHNL ZLHNyZ
DPHQ ]DOHĪ\ SU]HGH ZV]\VWNLP RG VWRSQLD ]QDMRPRĞFL JRVSRGDU]D L JRĞFLD�
%OLĪV]D ]QDMRPRĞü RVyE ZLąĪH VLĊ ] XĪ\FLHP IRUPXá\ NUyWV]HM �ZDULDQWDPL
SRĞUHGQLPL Vą WX� QLHFK EĊG]LH SRFKZDORQ\� SRFKZDORQ\ -H]XV &KU\VWXV��
1D 3RGKDOX ]DQRWRZDQR IRUPXáĊ MHV]F]H EDUG]LHM UR]EXGRZDQą� 1LHJ EHG]LH
SRNIDORQ\ -H]XV .U\VWXV ² QD ZLHNL ZLHNXZ DP\Q� ZLWDMFLH GR QDV ² %XJ
]DSáDü� 8Ī\FLH Z W\FK VDP\FK ĞURGRZLVNDFK IRUPXá RJyOQRSROVNLFK MHVW IDNXO�
WDW\ZQH �] SU]HZDJą IRUPXá WUDG\F\MQ\FK�� ]DZĊĪRQH QLHPDO Z\áąF]QLH GR
VSRWNDĔ OXG]L PáRG\FK� : NRQWDNWDFK RVRE\ PáRGHM ] RVREą VWDUV]ą IRUPXá\
RJyOQRSROVNLH Vą U]DGNRĞFLą� GRSXV]F]DOQą W\ONR Z Z\SDGNX RVyE EDUG]R GR�
EU]H VRELH ]QDQ\FK �URG]LQD� VąVLHG]L�� 'RGDWNRZ\P Z\]QDF]QLNLHP REFRĞFL
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WHJR HOHPHQWX Z JZDU]H MHVW VZRLVWD LQWRQDFMD� PDMąFD SU]HNRQDü VáXFKDF]D
R ĞZLDGRP\P� ĪDUWREOLZ\P áDPDQLX NRQZHQDQVX MĊ]\NRZHJR�

-DNR FLHNDZRVWNĊ ZDUWR Z W\P PLHMVFX SU]\WRF]\ü VNRQZHQFMRQDOL]RZDQ\
GLDORJ Z\SRZLDGDQ\ Z V\WXDFML� NLHG\ JRĞü ]DVWDMH JRVSRGDU]\ SU]\ SRVLáNX�
]DQRWRZDQ\ Z .RĞFLHOLVNX�

$� 1LHJ EHG]LH SRNIDORQ\ -H]XV .U\VWXV� 3RQ %XN SRĪHJQDM �� UDF 3RQ
%XJ SRĪHJQDü

%� 1D ZLHNL ZLHNXZ DP\Q� FK\EDMFLH NX QRP ZLHFHU]Dü �� VLDGDMFLH NX
QRP

$� -\FFLH WD V 3DQ\P -H]XV\P� MD ZRP WD QLH UXV\P�
:\VWĊSXMH RQ WHĪ Z LQQHM� QLHĨDUWREOLZHM ZHUVML�
$� 1LHJ EHG]LH SRNIDORQ\ -H]XV .U\VWXV
%� 1D ZLHNL ZLHNXZ DP\Q� SRHFLH NX QRP ZLHFHU]Dü
$� 6 3DQH %RJH ZLHFHU]DMFLH� QLHJ ZRP 3RQ %XJ EáRJRVáDZL�
*U]HF]QRĞFLRZH ]DSURV]HQLH GR ZVSyOQHJR SRVLáNX ]QDQH MHVW WHĪ QD

2UDZLH� ĩDUWREOLZ\ ZDULDQW RZHJR ]DSURV]HQLD QRWXMH VLĊ Z 6XáNRZLFDFK�
SURVLP\ NX QRP� DOH VIXM UR]XP PL\MFLH� NLHURZDQHJR RF]\ZLĞFLH GR RVyE
]DSU]\MDĨQLRQ\FK� : LQQ\FK PLHMVFRZRĞFLDFK IRUPXá\ WH ]RVWDá\ FDáNRZLFLH�
]DSRPQLDQH� :VSyáF]HĞQLH XSRZV]HFKQLD VLĊ ZDULDQW VPDF]QHJR ² G]LĊNXMĊ�

-Ċ]\NRZą FKDUDNWHU\VW\NĊ SRZLWDĔ X]XSHáQLü WX PRĪQD REVHUZDFMDPL QD
WHPDW SR]DMĊ]\NRZ\FK ]DFKRZDĔ PLHV]NDĔFyZ ZVL Z WDNLHM V\WXDFML� 1LH�
NLHG\ PĊĪF]\]QD ZFKRG]ąF\ GR GRPX RSUyF] SRZLWDQLD VáRZQHJR SRGD�
ZDá UĊNĊ� OHF] MHG\QLH LQQ\P PĊĪF]\]QRP� .RELHFLH QLJG\ QLH SRGDZDáR
VLĊ UĊNL� W\P EDUG]LHM QLH FDáRZDQR MHM Z UĊNĊ� =Z\F]DM WHQ XSRZV]HFK�
QLD VLĊ QS� QD 2UDZLH GRSLHUR Z RVWDWQLFK NLONXQDVWX ODWDFK� 3RUDGRNVDOQ\
PRĪH Z\GDZDü VLĊ IDNW SRPLMDQLD NRELHW\ Z WUDNFLH ZLWDQLD VLĊ ZREHF WHJR�
FR SRZLHG]LDQR XSU]HGQLR R RND]\ZDQLX V]DFXQNX� 2GSRZLHGĨ GDMH MHGQDN
ZQLNOLZD REVHUZDFMD WDNLHJR ZLWDQLD VLĊ PĊĪF]\]Q� 2WyĪ UĊNĊ QD SRZLWD�
QLH PyJá SRGDü PĊĪF]\]QD R VWDWXVLH FR QDMPQLHM UyZQ\P ZLWDQ\P� %\áR
WR ]DWHP ZLWDQLH VLĊ UyZQ\FK VRELH� :LHOH LQQ\FK IDNWyZ ĞZLDGF]\� ĪH NR�
ELHWD QLH E\áD GOD PĊĪF]\]Q\ UyZQRU]ĊGQ\P SDUWQHUHP Z Ī\FLX VSRáHF]Q\P�
=UHV]Wą L WHQ QRZ\ ]Z\F]DM WUXGQR UR]SDWU\ZDü MDNR SU]HMDZ GRZDUWRĞFLR�
ZDQLD NRELHW\� VNRUR MHVW RQ SUDNW\NRZDQ\ JáyZQLH Z VWDQLH QLHWU]HĨZ\P�
1DWRPLDVW REVHUZDFMH SRF]\QLRQH Z PLHMVFRZRĞFLDFK SRGNUDNRZVNLFK SR�
]ZDODMą SU]\SXV]F]Dü� ĪH ]DFKRZDQLD WH XSRZV]HFKQLá\ VLĊ L QDOHĪą MXĪ GR
GREUHJR WRQX�

0LQLPDOQą ] NROHL IRUPXáą SRĪHJQDQLD MHVW ] %RJLHP� ² ] 3DQHP
%RJLHP� UR]EXGRZDQD Z NLONX ZDULDQWDFK� ]RVWDĔFLH ] %RJL\P ² %RĪH
SURZDü� ] %RJL\P ]RVWDĔFLH ² ,üFLH ] %RJL\P �� V 3DQ\P -H]XV\P�
V 3DQ\P %RJL\P ]RVWDĔFLH ² LüFLH ] %RJL\P �� LüFLH V 3DQ\P %RJL\P
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�:Rá�� �� LüFLH V 3DQ\P -H]XV\P �%UR��� &]DVHP WHĪ� SR UHSOLFH JR�
VSRGDU]D� Z\FKRG]ąF\ GRGDZDá GHM %RĪH �� GHM 3DQLH %RĪH �.RĞ��� :LH�
F]RUHP IRUPXáD WD E\ZD NRQWDPLQRZDQD ] GREUDQRF� GDMąF ]ZURW� GREUD�
QRF� D RVWDĔFLH V 3DQ\P %RJL\P �3LHN��� 6DPR GREUDQRF� FR ZDUWR SRG�
NUHĞOLü� MHVW UyZQLHĪ SLHUZRWQ\P ]ZURWHP JZDURZ\P� QLH ]DĞ SU]HMĊW\P
] SROV]F]\]Q\ RJyOQHM� 3R]D SRUą GQLD WUXGQR ZVND]Dü QD MDNLHĞ XZD�
UXQNRZDQLD XĪ\FLD SRV]F]HJyOQ\FK ZDULDQWyZ SRĪHJQDQLD VáRZQHJR� :R�
EHF RVyE ]DSU]\MDĨQLRQ\FK L UyZQ\FK ZLHNLHP RUD] SUHVWLĪHP VSRáHF]�
Q\P VWRVRZDQR F]DVHP ĪDUWREOLZLH ]PRG\ILNRZDQą IRUPĊ RGSRZLHG]L QD
NRQZHQFMRQDOQH SRĪHJQDQLH� %RĪH SURZRGĨ� GMREOH SFKRM �:Rá��� ]ZáDV]F]D
ZLHF]RUHP�

'R IRUPXá SRĪHJQDQLD ]DOLF]\ü WHĪ QDOHĪ\ ]ZURW NU]\Ī NRPXĞ QD GURJĊ�
3RWZLHUG]RQ\ ]RVWDá Z 0\ĞOHQLFDFK� 5RSF]\FDFK� Z RNROLFDFK 5]HV]RZD�
JG]LH ]DFKRZDá GR WHM SRU\ VZH SLHUZRWQH ]QDF]HQLH EáRJRVáDZLHĔVWZD XG]LH�
ODQHJR QD RGFKRGQ\P SU]H] JRVSRGDU]D� HZHQWXDOQLH JRVSRG\QLĊ� RSXV]F]D�
MąFHPX GRPRVWZR JRĞFLRZL� XGDMąFHPX VLĊ Z GDOV]ą SRGUyĪ GRPRZQLNRZL�
]ZáDV]F]D G]LHFNX� 6]F]HJyOQLH XURF]\VW\ FKDUDNWHU ]ZURWX SRGNUHĞOD ]QDN
NU]\ĪD F]\QLRQ\ Z ĞODG ]D Z\FKRG]ąF\P� =ZURW WHQ Z\VWĊSXMH Z NLONX ZD�
ULDQWDFK ² NU]\Ī FL QD GURJĊ� NU]\Ī QD GURJĊ� NU]\Ī\F]HN LWS� =QDPLHQQH�
ĪH Z %URQRZLFDFK L Z .UDNRZLH ]QDF]HQLH MHJR MHVW FDáNRZLFLH RGZUyFRQH�
)RUPXáD XOHJD GHVDNUDOL]DFML L SHáQL ZUĊF] IXQNFMĊ SU]HNOHĔVWZD� Ī\F]HQLD
QLHVSRWNDQLD VLĊ MXĪ QLJG\ ZLĊFHM� -HVW ZLĊF RQD Z W\P ]QDF]HQLX RVWD�
WHF]Q\P ]HUZDQLHP ZV]HONLFK NRQWDNWyZ� )RUPXáĊ WĊ ]DQRWRZDQR SU]\SDG�
NRZR L ZREHF QLHZLHONLHM OLF]E\ SRĞZLDGF]HĔ WUXGQR MHGQR]QDF]QLH RNUHĞOLü
MHM IXQNFMĊ��

:HGOH RSLQLL UHFHQ]HQWD� SURI� GU KDE� +DQQ\ 7DERUVNLHM Ä]ZURW NU]\Ī�NU]\Ī\N QD
GURJĊ MHVW Z VZHM SHMRUDW\ZQHM IXQNFML Z RJyOH UR]SRZV]HFKQLRQ\ Z MĊ]\NX RJyOQRSROVNLP´�
3RWZLHUG]D WĊ RSLQLĊ 6áRZQLN MĊ]\ND SROVNLHJR SRG UHG� 0� 6]\PF]DND� W� ,,,� :DUV]DZD
����� V� ���� >5HG�@�

6SHF\ILF]Q\P SRĪHJQDQLHP E\á ]ZURW DGUHVRZDQ\ GR PáRG\FK �SRQLĪHM
ZLHNX NDZDOHUVNLHJR�� NWyU\FK ZL]\WD Z GRPX SU]HFLąJDáD VLĊ SRQDG PLDUĊ�
7DNLHJR ÄRáRZLDQHJR´ JRĞFLD S\WDQR ZyZF]DV� F]\ DE\ RMFLHF QLH ND]Dá SURVLü
R QDZUyW �� QDZURW�� D ZRáDM WD QDZURWX NLH SU]\G]LHV� SRSURĞ WD R QDZURW�
D ZHM VH WD QDZURWNX GR SDSL\UND� QLH ]DEDF S\WDü R QDZUXW� = UHJXá\ URG]LFH
U]HF]\ZLĞFLH ND]\ZDOL SURVLü R yZ QDXUXW� ZLĊF SR RGSRZLHG]L WZLHUG]ąFHM
JRVSRGDU] EUDá QDZHW NLM� PLRWáĊ L WąĪH PLRWáą GDZDá QDZUyW ÄRáRZLDQHPX´
JRĞFLRZL� 2VyE VWDUV]\FK SR]E\ZDQR VLĊ QDWRPLDVW Z\SRZLDGDMąF ² QLE\ WR
ĪDUWREOLZLH IRUPXáĊ FKRGĨP\ VSDü� ER JRĞFLH FKFą MXĪ LĞü GR GRPX�
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3R]GURZLHQLD SU]\ SUDF\

-HVW WR MHG\QD V\WXDFMD� Z NWyUHM GR F]DVyZ ZVSyáF]HVQ\FK ]DFKRZDá VLĊ
ZH ZV]\VWNLFK EDGDQ\FK PLHMVFRZRĞFLDFK ]ZURW R LQVSLUDFML UHOLJLMQHM V]F]ĊĞü
%RĪH ² GDM %RĪH� : PLHMVFRZRĞFLDFK SRGNUDNRZVNLFK ]DQRWRZDQR WHĪ IRU�
PXá\ QLHFR EDUG]LHM UR]ZLQLĊWH Z NRQZHQFMRQDOQHM UHSOLFH� GHM 3DQLH %RĪH�
]DVWĊSRZDQH U]DGNR SU]H] %yJ ]DSáDü �� %yJ ]DSáDü ]D GREUH VáRZR� 3U]\�
SDGNL áDPDQLD WHM NRQZHQFML SUDNW\F]QLH QLH Z\VWĊSXMą� MHG\QLH ZREHF EDU�
G]R EOLVNLHM� ]DSU]\MDĨQLRQHM RVRE\ PRĪQD VRELH SR]ZROLü QD RGSRZLHGĨ� GR�
EU\ �� OHSV\ W\Q FR SXPR]H� = NROHL QD 2UDZLH RERN VF\Ĩ %RĪH ² GHM %RĪH
QRWXMH VLĊ WHĪ %RĪH SXPRJDM ² GHM 3DQLH %RĪH� : SU]\SDGNX ]E\W GXĪHM
RGOHJáRĞFL OXE SU]HFLZQHJR ZLDWUX SR]GURZLHQLD VáRZQH ]DVWĊSRZDQR Z\PD�
FKLZDQLHP UĊNą F]\ F]DSNą� :HGáXJ LQWHUSUHWDFML DXWRFKWRQyZ Z\QLNDáR WR
] HPRFMRQDOQHM áąF]QRĞFL ZV]\VWNLFK SUDFXMąF\FK Z SROX�

=D]QDF]RQR ZF]HĞQLHM� ĪH ]ZURW V]F]ĊĞü %RĪH ² GDM %RĪH EDUG]R GREU]H
XWU]\PXMH VLĊ ZH ZV]\VWNLFK EDGDQ\FK SXQNWDFK� )RUPXáD WD Z\SRZLDGDQD
MHVW QD RJyá SU]H] ZV]\VWNLFK� EH] Z]JOĊGX QD SU]HNRQDQLD� 8QLNDQLH MHM QD
U]HF] G]LHĔ GREU\ RGELHUDQH E\ZD MDNR QLHXPLHMĊWQRĞü VWRVRZQHJR ]DFKRZD�
QLD VLĊ L ZUĊF] MDNR RĞPLHV]DQLH VLĊ PyZLąFHJR� 2 W\P� ĪH MHGQDN L Z WHM
V\WXDFML UR]SRF]\QD VLĊ RGZUyW IRUPXá\ FKZDOąFHM %RJD� ]GDMą VLĊ ĞZLDG�
F]\ü QLHOLF]QH QD UD]LH UHDNFMH QD NODV\F]QH SR]GURZLHQLH� V]F]ĊĞü %RĪH ²
D� G]LHĔ GREU\� PRMH XV]DQRZDQLH�

=ZURW\ DGUHVDW\ZQH�

� 3RU� (� 7RPLF]HN� 6\VWHP DGUHVDW\ZQ\ ZVSyáF]HVQHJR MĊ]\ND SROVNLHJR L QLHPLHF�
NLHJR� 6RFMROLQJZLVW\F]QH VWXGLXP NRQIURQWDW\ZQH� :URFáDZ ����� /� 7RPF]DN� )RUP\
DGUHVDW\ZQH ZH ZVSyáF]HVQHM URG]LQLH� Ä-Ċ]\N D NXOWXUD´� UHG� -� 3X]\QLQD L -� %DUWPLĔVNL�
W� ,,� :URFáDZ ����� V� �������

,G]LH Z W\P PLHMVFX R IRUP\ EH]SRĞUHGQLHJR ]ZUDFDQLD VLĊ GR GUXJLHM
RVRE\� : RPyZLHQLX SRPLMDP\ ]ZURW\ SU\PDUQLH DGUHVDW\ZQH� RG]ZLHUFLH�
GODMąFH Z SHáQL SU]\SLVDQH LP UHODFMH URG]LQQH L VSRáHF]QH� QS� PDPXVLX�
WDWXVLX� XMNX� XMHQNR� NXPLH� SDQL PDWNR� VRPVLHG]LH� ZyMFLH LWS�

:\UDĨQLH GDMą VLĊ ]DXZDĪ\ü WU]\ F]\QQLNL GHWHUPLQXMąFH XĪ\FLH RGSR�
ZLHGQLHM IRUP\ DGUHVDW\ZQHM� SRNUHZLHĔVWZR� ]QDMRPRĞü L VWDWXV VSRáHF]Q\��
&]\QQLNLHP GRGDWNRZ\P� ]DZV]H REHFQ\P� E\á RF]\ZLĞFLH ZLHN� 'OD SR�
U]ąGNX ZDUWR ]D]QDF]\ü� ĪH ZH ZV]\VWNLFK EDGDQ\FK SXQNWDFK XĪ\ZDQR �QD
3RGKDOX L QD 2UDZLH SUDNW\NXMH VLĊ WR QDGDO� IRUP SOXUDOLV PDLHVWDWLFXV�
F]\OL W]Z� GZRMHQLD� 1LH ]DQRWRZDQR QDWRPLDVW WURMHQLD� W]Q� ]ZUDFDQLD VLĊ
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Z �� RV� OLF]E\ PQRJLHM� FKRü MDNLĞ ĞODG WHJR ]MDZLVND SR]RVWDá Z JZDU]H 3LH�
NLHOQLND Z SRZLHG]HQLX� FKHM� Z\� RQL� SLH] ]D WRERP OHFL� ']LĞ QLH VSRVyE
QLHVWHW\ XVWDOLü� Z VWRVXQNX GR NWyU\FK RVyE PLDáRE\ E\ü XĪ\ZDQH WURMHQLH�
QDMSUDZGRSRGREQLHM Z VWRVXQNX GR NVLĊG]D�

1D 3RGKDOX IRUPDPL ]ZUDFDQLD VLĊ ]DUyZQR GR RVyE ]QDMRP\FK� MDN
L QLH]QDMRP\FK Vą� NU]HVQRRMFH� NU]HVQRPDWNR RUD] �]GHF\GRZDQLH U]DG]LHM�
VIDNX� )RUP\ FLRWNR� XMNX ]DUH]HUZRZDQH Vą GOD RNUHĞOHQLD U]HF]\ZLVWHJR
VWRSQLD SRNUHZLHĔVWZD� :DUWR WX ]DXZDĪ\ü� ĪH VIDN R]QDF]D UyZQLHĪ PĊĪD
VLRVWU\� : .RĞFLHOLVNX ]DQRWRZDQR MHV]F]H MHGQR ]MDZLVNR� QLH VSRW\NDQH
QLJG]LH LQG]LHM� 'RW\F]\ RQR UHJXá GZRMHQLD� 2WyĪ R LOH QD SU]\NáDG QD
2UDZLH GZRLü QDOHĪ\ ]ZUDFDMąF VLĊ NX RVRERP VSR]D QDMEOLĪV]HM URG]LQ\�
VWDUV]\P R FR QDMPQLHM �� ODW� WR Z .RĞFLHOLVNX GZRLü QDOHĪDáR QDZHW
RVRERP Z UyZQ\P ZLHNX� L GR WHJR URG]HĔVWZX� R LOH ]PLHQLá VLĊ LFK VWDWXV
VSRáHF]Q\� PLDQRZLFLH MHĞOL ]DZDUá\ RQH ]ZLą]HN PDáĪHĔVNL� 6WRVRZQą IRUPą
]ZUDFDQLD VLĊ E\áR WX FLRWNR� XMNX� :HGáXJ Z\MDĞQLHĔ LQIRUPDWRUyZ Z\QLNDáR
WR ] ZLHONLHJR V]DFXQNX GOD IDNWX� ĪH RVRED WDND MHVW JáRZą QRZHM URG]LQ\
L ZNUyWFH PD ]RVWDü RMFHP F]\ PDWNą�

= NROHL QD 2UDZLH V\WXDFMD Z W\P ]DNUHVLH MHVW SURVWV]D� 'R ZV]\VWNLFK
RVyE VWDUV]\FK R FR QDMPQLHM �� ODW ]ZUDFD VLĊ XĪ\ZDMąF IRUP FLRWNR� XMNX�
-HG\QLH RVRE\ VWDUV]H SRSU]HVWDMą QD GZRMHQLX� :\PLHQLRQH SRSU]HGQLR
IRUP\ VIDN� NU]HVQRRFLHF� NU]HVQRPDWND VáXĪą WX GR QD]\ZDQLD SRZLą]DĔ
URG]LQQ\FK�

1LHFR EDUG]LHM ]áRĪRQH UHJXá\ QRWXMH VLĊ Z 6XáNRZLFDFK� 'R RVyE VSR�
NUHZQLRQ\FK ]ZUDFDQR VLĊ ZHGáXJ VWRSQL SRNUHZLHĔVWZD �G]LĞ MHG\QLH FLRFLX�
ZXMNX�� GR SR]RVWDá\FK RVyE ] VąVLHG]WZD ² NU]HVQ\RMFH� NU]HVQ\PDWNR� GR
SR]RVWDá\FK ]DĞ ² MHG\QLH SU]H] Z\� 2JyOQRSROVNL SDQ ]QDQ\ E\á MXĪ SU]HG
ZRMQą� DOH WDN ]ZUDFDQR VLĊ GR PLHV]NDĔFyZ .UDNRZD SRGF]DV KDQGORZ\FK
Z\MD]GyZ VXáNRZLDQ GR PLDVWD� : RGQLHVLHQLX GR ZVSyáPLHV]NDĔFyZ IRUPD
SDQ VWRVRZDQD MHVW RG RVWDWQLHM ZRMQ\� =H ]MDZLVN ZVSyáF]HVQ\FK ZDUWR RG�
QRWRZDü ZLHONą NDULHUĊ IRUP FLRFLX� ZXMNX� NWyU\PL URG]LFH NDĪą VLĊ G]LĞ
]ZUDFDü PDá\P G]LHFLRP GR ]DSU]\MDĨQLRQHM RVRE\ �]ZáDV]F]D Z F]DVLH ZL�
]\W WRZDU]\VNLFK�� :\QLNL REVHUZDFML ZVND]XMą� ĪH QLH MHVW WR W\ONR ]MDZLVNR
ORNDOQH� W\SRZH GOD 6XáNRZLF�

= NROHL SLHUZRWQ\ VWDQ Z SR]RVWDá\FK GZyFK PLHMVFRZRĞFLDFK SRGNUD�
NRZVNLFK WUXGQR G]LĞ XVWDOLü� ]H Z]JOĊGX QD EDUG]R VLOQą HNVSDQVMĊ RJyOQR�
SROVNLFK IRUP SDQ� SDQL� =H ]MDZLVN JZDURZ\FK LQIRUPDWRU]\ SU]\WDF]DMą
MHG\QLH GZRMHQLH� MHGQDNĪH MXĪ MDNR ]MDZLVNR ]GHF\GRZDQLH JLQąFH�
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)RUPXá\ U\WXDOQH�

3RU� 6� &]HUQLN� 7U]LM ]RU]H G]LHZLF]H� :ĞUyG ]DPDZLDĔ L ]DNOĊü� àyGĨ �����

=DJDGQLHQLH IRUPXá U\WXDOQ\FK PRĪQD E\ SRPLQąü SU]\ RSLVLH MĊ]\NR�
ZHJR PRGHOX JU]HF]QRĞFL Z JZDUDFK� EDUG]LHM ERZLHP VáXĪą RQH QDZLą]\ZD�
QLX PHWDIL]\F]QHJR NRQWDNWX ] QDGU]ĊGQą ZDUWRĞFLą� MDNą GOD PLHV]NDĔFyZ
WUDG\F\MQ\FK VSRáHF]QRĞFL ZLHMVNLFK MHVW %yJ� QLĪ NRPXQLNDFML PLĊG]\OXG]�
NLHM� 6WąG WHĪ ZĞUyG W\FK IRUPXá ]QDMGXMHP\ WDNLH� NWyUH Z\SRZLDGDQH Vą
GR OXG]L� MDN WHĪ L Z\SRZLDGDQH Z VDPRWQRĞFL ZSURVW GR ,VWRW\ 1DMZ\ĪV]HM�
%H] XZ]JOĊGQLHQLD IRUPXá� Z NWyU\FK PLHV]NDĔF\ ZVL Z\UDĪDOL VZRMą PDáRĞü
L ĞZLDGRPRĞü LVWQLHQLD VLá\ QDGU]ĊGQHM� QLHPRĪOLZH MHVW Z RJyOH ]UR]XPLH�
QLH SRGZyMQHM IXQNFML W\FKĪH IRUPXá� W]Q� XV]DQRZDQLD F]áRZLHND L XF]F]HQLH
%RJD� :V]\VWNLH ERZLHP ZDUWRĞFL NXOW\ZRZDQH Z WUDG\F\MQ\FK VSRáHF]QR�
ĞFLDFK ZLHMVNLFK Vą IXQNFMą KRáGX GOD ,VWRW\ 1DMZ\ĪV]HM� 6]DFXQHN GOD RVyE
VWDUV]\FK� GOD SUDF\� UROL PDWNL F]\ RMFD QLH VWDQRZL ZLĊF MHG\QLH NRQZHQFML�
VSRáHF]QHM� Z\PXV]DQHM VWRSQLRZR SU]H] RNROLF]QRĞFL ]HZQĊWU]QH� 6WąG WHĪ
P�LQ� QLH GR SRP\ĞOHQLD MHVW Z RJyOH Z\SRZLDGDQLH Z JZDU]H SR]GURZLHQLD
QLHFK EĊG]LH SRFKZDORQ\ -H]XV &KU\VWXV Z IRUPLH ĪDUWREOLZHM� ] ZHVRáRĞFLą�
MDN WR PD FKRüE\ PLHMVFH SU]\ ZVSyáF]HVQ\P SRZLWDQLX W\SX F]HĞü� á\V\ NR�
QLX� 0LHV]DQLH LPLHQLD %RVNLHJR GR WDNLFK ZHVRá\FK SRZLWDĔ MHVW Z JZDU]H
QLHGRSXV]F]DOQH�

ĝZLDGRPRĞü SRZV]HFKQHM ]DOHĪQRĞFL F]áRZLHND RG ÄZ\URNyZ %RVNLFK´
SU]HMDZLD VLĊ QDZHW L Z W\P� ĪH QD NLFKQLĊFLH GUXJLHM RVRE\ QLH RGSRZLD�
GDQR MDN G]LĞ QD ]GURZLH� OHF] GHM %RĪH ]GURZLH� .ODPUą áąF]ąFą ZV]\VWNLH
IRUPXá\ JU]HF]QRĞFLRZH RUD] SRGVXPRZXMąFą SR]\FMĊ F]áRZLHND Z Ī\FLX GR�
F]HVQ\P E\áR ]QDQH ZH ZV]\VWNLFK EDGDQ\FK PLHMVFRZRĞFLDFK SRZLHG]HQLH�
SL\UVH %RVNLH� SRW\P PRMH Z ZDULDQWDFK ² QDMSU]XG %RVNLH SRW\P PRMH�
QDMSU]XG %RVNR SURFR� SRW\P PRMD� QRMSU]XG %RVNR VSUDZD� SRW\P PRMD�
NWyUH MHVW VZRLVW\P WáXPDF]HQLHP ELEOLMQHJR ÄZV]\VWNR WR PDUQRĞü L SRJRĔ
]D ZLDWUHP´� =ZURW WHQ� G]LĞ SUDZLH ]DSRPQLDQ\� Z\SRZLDGDQ\ E\á SU]HG
OXE SR ]DNRĔF]HQLX ZLĊNV]HM SUDF\ �QS� EXGRZ\ GRPX� OXE WHĪ SU]\ RNUH�
ĞODQLX ZáDVQRĞFL� 1D S\WDQLH &]\MD WR NURZD WDP VLĊ SDVLH RGSRZLDGDáR VLĊ�
QS� QD 3RGKDOX SL\UVH %RVND� SRWH PRMD� =ZURW WHQ NRUHVSRQGXMH ]DWHP
GRVNRQDOH ] SRZV]HFKQLH ]QDQ\PL SU]\VáRZLDPL EH] %RJD DQL GR SURJD� F]\
MDN .XED %RJX� WDN %yJ .XELH� 2ZD ĞZLDGRPRĞü VWDáHM ]DOHĪQRĞFL F]áRZLHND
RG 2SDWU]QRĞFL SU]HMDZLDáD VLĊ QLH W\ONR Z ZDUVWZLH MĊ]\NRZHM� 6WRVRZDQR
UyĪQRUDNLH SUDNW\NL PDMąFH QD FHOX RGZUyFHQLH ]áD RG F]áRZLHND L MHJR GR�
E\WNX� 6WąG RNDG]DQLH ĞZLĊFRQ\PL ]LRáDPL JRVSRGDU]D� NRQLD L ZV]\VWNLFK
QDU]ĊG]L SU]HG SLHUZV]\PL SUDFDPL SRORZ\PL QD ZLRVQĊ� SRĞZLĊFDQLH UROL

�
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SU]HG SLHUZV]ą RUNą� ZNáDGDQLH ED]L ĞZLĊFRQ\FK QD :LHONDQRF SRG SLHUZV]ą
VNLEĊ� RNDG]DQLH E\GáD SU]HG SLHUZV]\P Z\SĊG]HQLHP QD SDVWZLVNR� SR�
ĞZLĊFDQLH EDWD �QDZHW NURSLHQLH ZRGą ĞZLĊFRQą SLHUZV]HM Z\ZRĪRQHM IXU\
JQRMX���� LWG� 7RZDU]\V]\áD WHPX ]DZV]H NUyWND FKRüE\ PRGOLWZD L Z\]QDQLH
² SL\UVH %RVNLH� SRW\P PRMH�

3RGREQLH SRGZyMQ\ Z\PLDU PLDáD IRUPXáD SURĞE\ R SU]HEDF]HQLH ZLQ�
Z\SRZLDGDQD SU]HG SyMĞFLHP GR VSRZLHG]L� ]DUyZQR SU]H] G]LHFL� MDN WHĪ
SU]H] VąVLDGyZ PDPR� WDWR �� FLRWNR� XMNX� RWSXĞFLH PL ² QLHN FL 3RQ %XJ
RWSXĞFL �� QLHN FL WD 3RQ -H]XV RWSXĞFL� )RUPXOH WHM� XĪ\ZDQHM SRZV]HFKQLH
QD 3RGKDOX L QD 2UDZLH� WRZDU]\V]\áR SRFDáRZDQLH UĊNL URG]LFyZ� MHG\QD
FK\ED RND]MD WDNLHJR RND]\ZDQLD V]DFXQNX� : VWRVXQNDFK PLĊG]\VąVLHG]NLFK
IRUPXáD WD PLDáD EDUG]R GXĪą VLáĊ SHUVZD]\MQą� 6WDZDáD VLĊ RQD ]D]Z\F]DM
SXQNWHP ]ZURWQ\P Z VWRVXQNDFK PLĊG]\ OXGĨPL� QLHMHGQRNURWQLH SR ZLHOX
ODWDFK NáyWQL� = RVREą SURV]ąFą ]H VNUXFKą R RGSXV]F]HQLH ZLQ �ZáDĞQLH
R RGSXV]F]HQLH� D QLH R Z\EDF]HQLH�� QLH Z\SDGDáR VLĊ QLH SRJRG]Lü� JG\Ī
JUR]LáD ]D WR NDUD SRWĊSLHQLD ZLHF]QHJR�

= LQQ\FK PDUJLQDOQ\FK ]ZURWyZ ZDUWR WX MHV]F]H ZVSRPQLHü IRUPXáĊ
V]F]HJyOQLH JRUąFHJR SRG]LĊNRZDQLD� QLHN FL WD 3RQ %XJ Z\QDGJURG]L �� QLHN
FL 3RQ %XJ GD ]GURZLH� ]HĨ PLH SRUDWRZDá �3LHN�� %UR��� %RĪH FL GHM ]GURZLH�
GHM %RĪH ]GURZLH� %XJ ]DSáGGĨ ZLHONL �:Rá��� 1D FR G]LHĔ Z PQLHM LVWRWQ\FK
VSUDZDFK G]LĊNRZDQR %XJ ]DSáDü� )RUPD G]LĊNXMĊ QLH E\áD QS� QD 2UDZLH
Z RJyOH ]QDQD� ']LĞ L WĊ IRUPĊ� XSRZV]HFKQLDQą SU]H] QDMPáRGV]H SRNROHQLH�
Vá\V]\ VLĊ QDZHW X QDMVWDUV]\FK 2UDZLDQ� -HM SRZV]HFKQH Z\VWĊSRZDQLH MXĪ
Z ODWDFK ��� SRWZLHUG]DMą LQIRUPDWRU]\ ] %URQRZLH L :RáRZLF�

3RGVXPRZXMąF� MHV]F]H UD] QDOHĪ\ SRGNUHĞOLü� ĪH WUDG\F\MQH IRUPXá\
JU]HF]QRĞFLRZH Z JZDUDFK 0DáRSROVNL SRáXGQLRZHM PLDá\ EDUG]R VLOQą LQ�
VSLUDFMĊ UHOLJLMQą� 2EMDZLDáR VLĊ WR QLH W\ONR Z ZDUVWZLH MĊ]\NRZHM� DOH WHĪ�
�D PRĪH SU]HGH ZV]\VWNLP"� Z LFK ]QDF]HQLX PHWDIL]\F]Q\P� :\SRZLDGDQH
] V]DFXQNLHP� QLJG\ QLH PRG\ILNRZDQH ĪDUWREOLZLH� E\á\ RG]ZLHUFLHGOHQLHP
ZLDU\ Z QDGU]ĊGQH ZDUWRĞFL PRUDOQRĞFL FKU]HĞFLMDĔVNLHM� =PLDQ\ VWDWXVX PD�
WHULDOQHJR PLHV]NDĔFyZ ZVL� D FR ]D W\P LG]LH ² VWRVXQNyZ VSRáHF]Q\FK�
SRZRGXMH SU]HMPRZDQLH UyĪQRUDNLFK HOHPHQWyZ Ī\FLD PDWHULDOQHJR L GXFKR�
ZHJR ] ]HZQąWU]� Z W\P UyZQLHĪ REF\FK JZDU]H IRUPXá JU]HF]QRĞFLRZ\FK�

: EDGDQ\FK PLHMVFRZRĞFLDFK REVHUZXMH VLĊ UyĪQ\ VWRSLHĔ QDVLOHQLD W\FK
SU]HPLDQ� XPRW\ZRZDQ\FK ]UyĪQLFRZDQ\P ]DDZDQVRZDQLHP LQWHUIHUHQFML
NXOWXURZHM� %DGDQLD SR]ZDODMą QD XSRU]ąGNRZDQLH LFK Z ORJLF]Q\P FLąJX�
NWyU\ RWZLHUD 3LHNLHOQLN L 2UDZD� D ]DP\NDMą %URQRZLFH L QDMEOLĪV]H RNROLFH
.UDNRZD�

3U]HPLDQ\ Z MĊ]\NRZ\P ]DVRELH ]ZURWyZ JU]HF]QRĞFLRZ\FK V]F]HJyOQLH
Z\UD]LĞFLH RG]ZLHUFLHGODMą SURFHV ĞFLHUDQLD VLĊ GZyFK ] JUXQWX RGPLHQQ\FK



.RQZHQFMRQDOQH ]ZURW\ JU]HF]QRĞFLRZH Z JZDUDFK��� ��

WUDG\FML L NXOWXU� WUDG\F\MQHM FKáRSVNLHM L ĞZLHFNLHM NXOWXU\ PLHMVNLHM� VLĊ�
JDMąFHM VZ\PL NRU]HQLDPL ĞZLHFNLHM RE\F]DMRZRĞFL V]ODFKHFNLHM� %LODQV W\FK
SU]HPLDQ MHVW ]GHF\GRZDQLH QHJDW\ZQ\� EH]SRZURWQLH RGFKRG]L Z SU]HV]áRĞü
QLH]PLHUQLH FHQQD GOD QDURGRZHM WUDG\FML L ĞZLDGRPRĞFL IRUPDFMD NXOWXURZD�
:LHĞ Z\]E\ZD VLĊ VZHM WRĪVDPRĞFL� SU]HMPXMąF SR]EDZLRQH VZRMVNLFK NR�
U]HQL� D FR� ]D W\P LG]LH� QLHF]\WHOQH L SR]EDZLRQH JáĊEV]HJR X]DVDGQLHQLD
]DFKRZDQLD NXOWXURZH� SRU� QS� FDáRZDQLH NRELHW\ Z UĊNĊ� ĞZLHFNLH Ī\F]HQLD
ZLJLOLMQH LWS� :V]\VWNLH WH HOHPHQW\ PDMą Z PQLHPDQLX LFK XĪ\WNRZQLNyZ
QRELOLWRZDü� ĞZLDGF]\ü R XGDQ\P Z\UZDQLX VLĊ ] NUĊJX WUDG\F\MQHM� Z\�
ĞPLHZDQHM NXOWXU\ ZLHMVNLHM� 3URVWą NRQVHNZHQFMą WDNLHJR QDVWDZLHQLD MHVW
SRZV]HFKQH Z\]E\ZDQLH VLĊ JZDU\ L RGU]XFDQLH G]LHG]LFWZD SU]RGNyZ� =D�
WUDFD VLĊ QLH W\ONR SRF]XFLH FHPHQWXMąFHM WH ĞURGRZLVND ZLĊ]L HPRFMRQDOQHM�
OHF] L SRF]XFLH WUDQVFHQGHQFML� SU]HQLNDMąFH ZV]\VWNLH IRUP\ NXOWXURZHM DN�
W\ZQRĞFL� 1DMOHSLHM XMPXMą WR SHáQH F]DVHP QLHNáDPDQHM JRU\F]\ L ]DGXP\
UHIOHNVMH QDMVWDUV]\FK LQIRUPDWRUyZ� .DURO .XFKDU]� EDMDU] ] :RáRZLF PyZL�
3DQLH� WHJR MXĪ QL PD��� QRMSU]yG %RVNR SURFR� SRW\P PRMD��� WHJR QLH XVá\�
V\FLH� SU]HSDGáR� 'RZQL OXG]LH ZLHU]\OL� WHUR] ZLHU]R Z JRVSRGDUNĊ� Z WR� ]ĊE\
PLRá�


