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:DUWRĞFLRZDQLH� WRZDU]\V]ąFH OXG]NLHPX RJOąGRZL L SU]HĪ\ZDQLX ĞZLDWD�
]QDMGXMH Z\UD] ² MDN VLĊ Z\GDMH ² QLH W\ONR Z RJURPQHM OLF]ELH MĊ]\�
NRZ\FK Z\NáDGQLNyZ RFHQ� OHF] UyZQLHĪ JáĊELHM� QD SR]LRPLH XWUZDORQ\FK
Z MĊ]\NX VąGyZ� $QDOL]D UyĪQRURGQ\FK IDNWyZ MĊ]\NRZ\FK SR]ZDOD GRWU]Hü
GR VZRLVWHJR GOD GDQHM VSRáHF]QRĞFL ZLG]HQLD ĞZLDWD� SR]ZDOD RGWZRU]\ü RU�
JDQL]DFMĊ RZHJR ĞZLDWD� SDQXMąFH Z QLP KLHUDUFKLH L DNFHSWRZDQH ZDUWRĞFL�
:\FKRG]ąF ] WHJR ]DáRĪHQLD� SUDJQĊ Z VZRMHM SUDF\ GRNáDGQLHM VLĊ SU]\MU]Hü
VHPDQW\F]QHM PRW\ZDFML SU]\PLRWQLNyZ ZDUWRĞFLXMąF\FK L VSUyERZDü RGSR�
ZLHG]LHü QD S\WDQLH� MDNLH Z]JOĊG\ ]DGHF\GRZDá\� ĪH SHZQH Z\UD]\ ]\VNDá\
WDNL� D QLH LQQ\ FKDUDNWHU ZDUWRĞFLXMąF\�

3U]HGPLRWHP PHJR ]DLQWHUHVRZDQLD Vą ]DUyZQR SU]\PLRWQLNL R V]HURNLHM
áąF]OLZRĞFL� MDN L MHGQRVWNL� NWyUH Z GDQ\P ]QDF]HQLX PDMą áąF]OLZRĞü PDN�
V\PDOQLH RJUDQLF]RQą �PyZL VLĊ R QLFK QLHNLHG\� LĪ PDMą ]QDF]HQLH IUD]HROR�
JLF]QLH ]ZLą]DQH�� =DVDGQLF]R PRW\ZDFMD DQDOL]RZDQ\FK Z\UD]yZ MHVW F]\�
WHOQD GOD ZVSyáF]HVQHJR XĪ\WNRZQLND SROV]F]\]Q\� SRQLHZDĪ IXQNFMRQXMą RED
]QDF]HQLD VáRZD ² Z\MĞFLRZH L SRFKRGQH ² OXE MHVW SU]HMU]\VWD VWUXNWXUD
ZHZQĊWU]QD RZHM MHGQRVWNL� -HG\QLH LQWHUSUHWDFMD QLHZLHONLHM JUXS\ SU]\�
PLRWQLNyZ Z\PDJD ZLHG]\ KLVWRU\F]QRMĊ]\NRZHM� =GHF\GRZDáDP VLĊ QLH UH�
]\JQRZDü ] W\FK ÄXPDUá\FK´� D QLH W\ONR ÄSRĪyáNá\FK´ PHWDIRU� ĞZLDGF]ą
RQH ERZLHP R SHZQ\FK UHJXODUQRĞFLDFK Z OXG]NLP VSRVRELH SRVWU]HJDQLD
ĞZLDWD� 1LH R]QDF]D WR RF]\ZLĞFLH� ĪH QLH ]GDMĊ VRELH VSUDZ\ ] LFK RGPLHQQHM
UROL Z WZRU]HQLX MĊ]\NRZHJR REUD]X U]HF]\ZLVWRĞFL SR]DMĊ]\NRZHM�

3ROVND� QLHFR ]PLHQLRQD ZHUVMD DUW\NXáX 6HPDQWLVFKH 0RWLYLHUWKHLW SROQLVFKHU :HUW�
DGMHNWLYH� RSXEOLNRZDQHJR Z SUDF\ ]ELRURZHM :DUWRĞFLRZDQLH Z MĊ]\NX L Z WHNĞFLH� QD
PDWHULDOH SROVNLP L QLHPLHFNLP� SRG UHG� *� )DONHQEHUJD� 1� )ULHVD L -� 3X]\QLQ\�
:DUV]DZD �����
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$NVMRORJL]DFMD SU]HVWU]HQL

:ĞUyG ]HEUDQ\FK SU]H]H PQLH SU]\PLRWQLNyZ QDMZLĊFHM MHGQRVWHN PD
PRW\ZDFMĊ SU]HVWU]HQQą� 1D IDNW� LĪ OXG]NLH GRĞZLDGF]DQLH SU]HVWU]HQL MHVW
QLHUR]áąF]QLH ]ZLą]DQH ] ZDUWRĞFLRZDQLHP� ]ZUyFLOL XZDJĊ QLH W\ONR EDGDF]H
NXOWXU\� OHF] WDNĪH OLQJZLĞFL� : GRW\FKF]DVRZ\FK SUDFDFK SRORQLVW\F]Q\FK�
]Z\NOH SRSU]HVWDZDQR MHGQDN QD NLONX SU]\NáDGDFK� ZDUWR ZLĊF ]DMąü VLĊ
W\P ]DJDGQLHQLHP QLHFR EOLĪHM�

� 1DOHĪ\ Z\PLHQLü SU]\QDMPQLHM GZLH ] QLFK� ZQRV]ąFH ZLHOH QRZHJR ² NVLąĪNĊ
$� :LHU]ELFNLHM� .RFKD� OXEL� V]DQXMH� 0HG\WDFMH VHPDQW\F]QH� :DUV]DZD ����
�V� �������� L UR]SUDZĊ $� 1DJyUNR� =DJDGQLHQLD GHU\ZDFML SU]\PLRWQLNyZ� :DUV]DZD
���� �]ZáDV]F]D V� �������

� -� /\RQV� 6HPDQW\ND� W� �� :DUV]DZD ����� V� ��� �SU]HáRĪ\á $� :HLQVEHUJ��
� 0RW\ZDFMĊ WĊ ZVSLHUDMą DVRFMDFMH FKU]HĞFLMDĔVNLH� JyUD NRMDU]\ VLĊ ] QLHEHP� Gyá ²

] SLHNáHP� :\GDMH VLĊ MHGQDN� ĪH SU\PDUQD MHVW WX SRGVWDZD IL]\F]QD�

= MĊ]\NRZHJR SXQNWX ZLG]HQLD QDMLVWRWQLHMV]D RND]XMH VLĊ RSR]\FMD JyUD
² Gyá� /\RQV WDN WR WáXPDF]\�

ĩ\MHP\ L SRUXV]DP\ VLĊ� QRUPDOQLH ELRUąF� QD SRZLHU]FKQL ]LHPL� D QLH Z ZRG]LH DQL
Z SRZLHWU]X� L Z SRVWDZLH SLRQRZHM� 3R]ZDOD QDP WR Z\UyĪQLü MHGHQ ] Z\PLDUyZ WUyM�
Z\PLDURZHM SU]HVWU]HQL� >��� @ .LHUXQNRZRĞü SLRQRZą� F]\OL UyĪQLFĊ PLĊG]\ JyUą D GRáHP�
Z\]QDF]D QDP GRGDWNRZR Z\F]XZDQLH VLá\ FLĊĪNRĞFL� QRUPDOQD REHFQRĞü QLHED QDG QDPL
L ]LHPL SRG QDPL RUD] DV\PHWULD FLDáD OXG]NLHJR Z Z\PLDU]H SLRQRZ\P� = W\FK L LQQ\FK
SRZRGyZ SLRQ MHVW SLHUZV]RSODQRZ\P IL]\F]QLH L SV\FKLF]QLH Z\PLDUHP SU]HVWU]HQL���

: HJRFHQWU\F]QHM SU]HVWU]HQL SRVWU]HJDZF]HM L F]\QQRĞFLRZHM JyUD ]\�
VNXMH ZDUWRĞFLRZDQLH GRGDWQLH� D Gyá XMHPQH� =QDMGXMH WR RG]ZLHUFLHGOHQLH
Z ZLHOX PHWDIRUDFK MĊ]\NRZ\FK� =\FLH ZHZQĊWU]QH F]áRZLHND� MHJR G]LDáDQLD
L ]DFKRZDQLD� RUJDQL]DFMĊ VSRáHF]HĔVWZD LWG� Z\REUDĪDP\ VRELH MDNR UR]�
JU\ZDMąFH VLĊ Z SHZQHM SU]HVWU]HQL� 8V\WXRZDQLH Z JyU]H F]\ UXFK NX JyU]H
áąF]\ VLĊ ] HZDOXDFMą SR]\W\ZQą�� ,P Z\ĪHM� W\P OHSLHM� Z ĞZLHFLH ZHZQĊWU]�
Q\P Z\VRNRĞü NRMDU]\ VLĊ QDP ] F]\VWRĞFLą� EH]LQWHUHVRZQRĞFLą L V]ODFKHWQR�
ĞFLą� Z ĞZLHFLH VSRáHF]Q\P ² ] EDUG]R GREU\P� ZDĪQ\P PLHMVFHP Z MDNLHMĞ
KLHUDUFKLL� ] F]\PĞ EDUG]R GREU\P� R GXĪ\P ]QDF]HQLX� 0yZLP\ ZLĊF�

Z\VRNLH PRUDOH� Z\VRND LQWHOLJHQFMD� Z\VRND NXOWXUD� Z\VRND RFHQD
D� QRWD� Z\VRNLH PLHMVFH� Z\VRNL SR]LRP� Z\VRNL JDWXQHN� Z\VRND MDNRĞü�
Z\VRND ZDUWRĞü� Z\VRND NODVD� Z\VRNLH RG]QDF]HQLH� Z\VRND VWRSD Ī\FLRZD�
Z\VRNL VWRSLHĔ D� V]F]HEHO UR]ZRMX� Z\VRNL UyG� Z\VRNLH SRFKRG]HQLH D� XUR�
G]HQLH�

XF]XFLD Z\ĪV]H� Z\ĪV]H FHOH� Z]JOĊG\ Z\ĪV]HM QDWXU\�
JyUQH P\ĞOL� JyUQH ]DPLDU\� JyUQH SODQ\ Ī\FLRZH�
Z]QLRVáH LGHDá\� Z]QLRVáH ]DVDG\� Z]QLRVáH SREXGNL� Z]QLRVáH VáRZD�
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V]F]\WRZH RVLąJQLĊFLH� V]F]\WRZD IRUPD�
3U]HVWU]HQQą PRW\ZDFMĊ ² QLHF]\WHOQą MHGQDN GOD ZVSyáF]HVQHJR XĪ\W�

NRZQLND MĊ]\ND ² PDMą UyZQLHĪ SU]\PLRWQLNL Z\ĞPLHQLW\ �Z ;9 Z� ]QDF]\á
MHV]F]H 
Z\VRNL¶� L GRVWRMQ\ �ZJ '� %XWWOHU� HZROXFMD VHPDQW\F]QD WHJR Z\�
UD]X SU]HELHJDáD QDVWĊSXMąFR� 
GRVLĊJDMąF\ F]HJR¶�! 
VWRVRZQ\� ZáDĞFLZ\¶ �!�

JRGQ\ F]HJR� ]DVáXJXMąF\ QD FR¶ �! 
JRGQ\ F]FL� ]DVáXJXMąF\ QD V]DFXQHN¶��

� '� %XWWOHU� 5R]ZyM VHPDQW\F]Q\ Z\UD]yZ SROVNLFK� :DUV]DZD ����� V� ����
� :DUWR Z W\P PLHMVFX SU]\SRPQLHü SU]\PLRWQLN UyZQ\ ² Z SRWRF]QHM SROV]F]\ĨQLH

PD RQ ]QDF]HQLH 
V\PSDW\F]Q\� SRU]ąGQ\� Ī\F]OLZ\� NROHĪHĔVNL¶� -HJR HZDOXDFMD SR]\W\ZQD
MHVW SUDZGRSRGREQLH SRFKRGQą WUDNWRZDQLD NRJRĞ MDNR UyZQHJR QDP� W]Q� QLH JRUV]HJR�
DOH L QLH OHSV]HJR RG QDV�

2GSRZLHGQLR XV\WXRZDQLH Z GROH L UXFK NX GRáRZL ZLąĪą VLĊ ] ZDUWRĞFLR�
ZDQLHP XMHPQ\P�

QLVNLH PRUDOH� QLVND LQWHOLJHQFMD� QLVND NXOWXUD� QLVND RFHQD D� QRWD� QL�
VNLH PLHMVFH� QLVNL SR]LRP� QLVND MDNRĞü� QLVND ZDUWRĞü� QLVND VWRSD Ī\FLRZD�
QLVNL VWRSLHĔ D� V]F]HEHO UR]ZRMX� QLVNLH LQVW\QNW\� QLVNL F]\Q� QLVNLH SREXGNL
G]LDáDQLD�

SáDVNL ĪDUW� SáDVNL GRZFLS� SáDVNLH NRPSOHPHQW\�
SU]\]LHPQ\ F]áRZLHN� SU]\]LHPQH SODQ\� SU]\]LHPQH P\ĞOL� SU]\]LHPQH

PDU]HQLD�
XQLĪRQ\ F]áRZLHN� XQLĪRQD SRVWDZD� XQLĪRQH ]DFKRZDQLH�
XSDGá\ F]áRZLHN� XSDGáD G]LHZF]\QD D� NRELHWD�
]DSDGá\ NąW� ]DSDGáD G]LXUD� ]DSDGáD PLHĞFLQD�
GHQQ\ F]áRZLHN� GHQQ\ DUW\NXá� GHQQ\ SURJUDP� GHQQ\ SR]LRP�

3U]HVWU]HQQ\ SXQNW Z\MĞFLD PLDá WHĪ ]DSHZQH SU]\PLRWQLN SRGá\ �%UXFNQHU
ZLąĪH JR ] SU]\LPNLHP SRG`�

=D VZRLVWą UHSOLNĊ RSR]\FML Z\VRNL ² QLVNL PRĪHP\ FK\ED X]QDü RSR�
]\FMĊ ZLHONL ² PDá\� 3LHUZV]\ F]áRQ ZQRVL HZDOXDFMĊ SR]\W\ZQą� ZLHOND
FKZLOD� ZLHOND NUHDFMD� ZLHONLH G]LHáR� ZLHONLH ]DGDQLH� ZLHONLH SU]HGVLĊZ]LĊ�
FLH� ZLHONLH RGNU\FLH� ZLHONL F]\Q� ZLHONLH GQL� ZLHONL DUW\VWD� ZLHONL SLVDU]�
ZLHONL XF]RQ\� ZLHONL QDUyG� GUXJL ² XMHPQą� PDá\ F]áRZLHN� SRPQLHMV]\
PDODU]� SRPQLHMV]H SUDFH�

3HZLHQ Z\áRP ZH ZVSRPQLDQHM UHJXODUQRĞFL F]\QLą SU]\PLRWQLNL Z\QLR�
Vá\� JyUQRORWQ\ L JyUQ\ �Z QLHNWyU\FK XĪ\FLDFK�� EĊGąFH Z\NáDGQLNDPL RFHQ\
QHJDW\ZQHM� 6ąG]Ċ MHGQDN� ĪH QLH SRGZDĪD WR ]DVDGQLF]HM WH]\ R ]ZLą]NX
SR]\W\ZQHJR ZDUWRĞFLRZDQLD ] ELHJXQHP JyUD� :\GDMH VLĊ� LĪ Z W\P Z\�
SDGNX ]RVWDáR RQR XFK\ORQH� SRQLHZDĪ VLOQLHMV]D RND]DáD VLĊ VSRáHF]QD GH]�
DSUREDWD ]DUR]XPLDOVWZD� S\FK\ �Z\QLRVá\� L SDWRVX �JyUQRORWQ\� JyUQ\��
: QDV]HM NXOWXU]H Z\QRV]HQLH VLĊ QDG LQQ\FK� GHPRQVWURZDQLH VZRMHM SU]H�
ZDJL SRG MDNLPĞ Z]JOĊGHP MHVW ZDUWRĞFLRZDQH XMHPQLH�� = QHJDW\ZQą RFHQą
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VSRW\ND VLĊ WDNĪH ZV]HOND QLHQDWXUDOQRĞü L SU]HVDGD� PRĪQD SRZLHG]LHü� ĪH
Z MĊ]\NX ]RVWDáR XWUZDORQH VSRáHF]QH SRF]XFLH XPLDUX L QDWXUDOQRĞFL� ²
] WHJR SXQNWX ZLG]HQLD JyUQRORWQ\ �JyUQ\�� F]\OL SU]HVDGQLH Z]QLRVá\� QLH�
QDWXUDOQ\� V]WXF]Q\� PXVL QLHĞü ZDUWRĞFLRZDQLH XMHPQH�

� 3RU� QS� JU]HF]Q\ ² XJU]HF]QLRQ\ F]\ QHJDW\ZQH ZDUWRĞFLRZDQLH SU]\PLRWQLNyZ�
WHDWUDOQ\� NXJODUVNL� NRPHGLDQFNL� V]WXF]Q\� URELRQ\� NRWXUQRZ\�

� $� 1DJyUNR SURSRQXMH QDVWĊSXMąFH HNVSOLNDFMH� Z\VRNL µR GXĪHM RGOHJáRĞFL RG SRG�
VWDZ\ Z JyUĊ¶ �RS� FLW�� V� ���� JáĊERNL 
R GXĪHM RGOHJáRĞFL RG JUDQLF\ RELHNWX GR ĞURGND¶
�RS� FLW�� V� ����

� :LHU]ELFND� RS� FLW�� V� ����

2SUyF] Z\UD]yZ Z\VRNL L QLVNL Z\PLDU SLRQRZ\ RELHNWyZ IL]\F]Q\FK
R]QDF]D MHV]F]H MHGQD SDUD SU]\PLRWQLNyZ ² JáĊERNL L Sá\WNL�� : XĪ\FLDFK�
PHWDIRU\F]Q\FK SU]\PLRWQLNL WH PDMą UyZQLHĪ FKDUDNWHU DNVMRORJLF]Q\� $QD�
OL]D NRQWHNVWyZ� Z NWyU\FK Z\VWĊSXMą� GRZRG]L� ĪH XMPXMHP\ VDP\FK VLHELH�
LQQ\FK OXG]L L SHZQH U]HF]\ MDNR RELHNW\ R ]UyĪQLFRZDQHM JáĊEL� Ä: MDNLPĞ
VHQVLH QDMZDĪQLHMV]\ MHVW ĞURGHN >��� @ , ZV]\VWNR� FR VLĊ ZH ZQĊWU]X F]áRZLHND
G]LHMH� G]LHMH VLĊ >��� @ EOLĪHM OXE GDOHM RG ĞURGND� PQLHM OXE EDUG]LHM JáĊERNR´��
$E\ QDSUDZGĊ SR]QDü� ]UR]XPLHü� RFHQLü LWG� F]áRZLHND OXE Z\WZyU MHJR DN�
W\ZQRĞFL LQWHOHNWXDOQHM� PXVLP\ ÄZHMU]Hü Z JáąE U]HF]\´� 'ODWHJR PyZLP\�

JáĊERNL F]áRZLHN� JáĊERNL XP\Vá� JáĊERND P\ĞO� JáĊERNL VąG� JáĊERND ILOR]R�
ILD� JáĊERNLH G]LHáR� JáĊERNL XWZyU� JáĊERNL ILOP� JáĊERNL VSHNWDNO�

GRJáĊEQD DQDOL]D� GRJáĊEQD ]QDMRPRĞü F]HJRĞ� GRJáĊEQH VWXGLD�
SRJáĊELRQD DQDOL]D� SRJáĊELRQD FKDUDNWHU\VW\ND�
ZQLNOLZ\ F]áRZLHN� ZQLNOLZH S\WDQLH� ZQLNOLZD DQDOL]D� ZQLNOLZD RFHQD�

ZQLNOLZD FKDUDNWHU\VW\ND�
SRZLHU]FKRZQ\ F]áRZLHN� SRZLHU]FKRZQ\ XP\Vá� SRZLHU]FKRZQD ]QDMR�

PRĞü F]HJRĞ� SRZLHU]FKRZQH REVHUZDFMH�
Sá\WNL F]áRZLHN� Sá\WNL XP\Vá� Sá\WNL VąG� Sá\WNL XWZyU� Sá\WNL ILOP� Sá\WNL

VSHNWDNO�
3U]HVWU]HQQ\P Z\PLDUHP GUXJLHJR U]ĊGX MHVW Z\PLDU SU]HGQLR�W\OQ\�

&KDUDNWHU\]XMH JR WDNĪH ELHJXQRZRĞü� SU]yG MHVW GRGDWQL� D W\á XMHPQ\�
3U]\F]\QĊ WHJR URG]DMX ZDUWRĞFLRZDQLD VWDQRZL QDMSUDZGRSRGREQLHM IDNW�
LĪ JáyZQH QDU]ąG\ ]P\VáRZH F]áRZLHND Vą VNLHURZDQH NX SU]RGRZL� D QRU�
PDOQ\ NLHUXQHN SRUXV]DQLD VLĊ Z\]QDF]D WZDU]� ]ZUyFRQD Z SU]yG� 3U]H�
VWU]HQQD PRW\ZDFMD MHVW QDMZ\UD]LVWV]D Z Z\SDGNX SU]\PLRWQLND SU]HGQL�
NWyU\ ZVSyáF]HĞQLH RNUHĞOD ]DUyZQR WR� FR ]QDMGXMH VLĊ QD SU]RG]LH� MDN UyZ�
QLHĪ FRĞ GRVNRQDáHJR� ]QDNRPLWHJR� Z\UyĪQLDMąFHJR VLĊ MDNRĞFLą� EĊGąFHJR
Z EDUG]R GREU\P JDWXQNX �SU]HGQL SRP\Vá� SU]HGQL GRZFLS� SU]HGQLD ]D�
EDZD� SU]HGQLD UDGD� SU]HGQLH WRZDU]\VWZR� SU]HGQL W\WRĔ� SU]HGQLH ZLQR�
SU]HGQLH SDSLHURV\��
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3U]HVWU]HQQ\ SXQNW Z\MĞFLD PDMą UyZQLHĪ SU]\PLRWQLNL� SRĞOHGQL �QLH�
SRĞOHGQL�� SRVWĊSRZ\� ZVWHF]Q\ L ]DFRIDQ\� 3LHUZV]\ ] QLFK MHVW PRW\�
ZRZDQ\ SU]H] Z\UDĪHQLH SR ĞODGDFK�� SLHUZRWQH ]QDF]HQLH 
W\OQ\¶ L F]D�
VRZH 
SyĨQLHMV]\� QDVWĊSXMąF\ SR NLPĞ OXE F]\PĞ¶ XWU]\P\ZDáR VLĊ MHV]F]H
Z ;9,,, Z�� FKRFLDĪ MXĪ Z ;9, Z� SRMDZLáR VLĊ ]QDF]HQLH SU]HQRĞQH 
PQLHM
ZDUWRĞFLRZ\� JRUV]HM MDNRĞFL¶� :VSyáF]HĞQLH Z\UD] WHQ MHVW XĪ\ZDQ\ �FK\ED
F]ĊĞFLHM Z IRUPLH ]DSU]HF]RQHM� W\ONR Z IXQNFML RFHQ\� QS�� SRĞOHGQL JDWXQHN�
QLHSRĞOHGQL DUW\VWD� QLHSRĞOHGQL SLVDU]� QLHSRĞOHGQLD LQWHOLJHQFMD� QLHSRĞOHG�
QLH VWDQRZLVNR�

'ZD QDVWĊSQH SU]\PLRWQLNL Vą PHWDIRUDPL MĊ]\NRZ\PL RGZRáXMąF\PL VLĊ
GR SRMĊFLD UXFKX XNLHUXQNRZDQHJR �RGSRZLHGQLR� Z SU]yG L Z W\á�� 3RVáX�
JXMHP\ VLĊ QLPL� E\ Z\UD]Lü VZH RFHQ\ OXG]L OXE LFK G]LDáDĔ F]\ Z\WZRUyZ�
Z MDNLĞ VSRVyE ]ZLą]DQ\FK ] FLąJLHP ]PLDQ Z Ī\FLX SROLW\F]QR�VSRáHF]Q\P�
NWyU\FK FHOHP MHVW VWDQ FRUD] OHSV]\� GRVNRQDOV]\� QS�� SRVWĊSRZ\ �ZVWHF]Q\�
SLVDU]� XF]RQ\� G]LDáDF]� SRVWĊSRZH �ZVWHF]QH� HOHPHQW\� NRáD� VLá\� UXFK\�
VWURQQLFWZD� SRVWĊSRZH �ZVWHF]QH� GąĪHQLD� LGHH� KDVáD� SRJOąG\� GRNWU\Q\�
LGHRORJLH�

2VWDWQL ] Z\PLHQLRQ\FK Z\UD]yZ ED]XMH QD Z\REUDĪHQLX UXFKX GR W\áX�
�SRU� FRIDü 
SRZRGRZDü UXFK NRJRĞ OXE F]HJRĞ NX W\áRZL¶�� 8Ī\ZDMąF SU]\�
PLRWQLND ]DFRIDQ\� XMHPQLH ZDUWRĞFLXMHP\ OXG]L� LFK SRJOąG\� OXG]NLH VSR�
áHF]QRĞFL� VWUXNWXU\� RUJDQL]DFMH� SRQLHZDĪ X]QDMHP\ MH ]D RSyĨQLRQH �F]\OL
² MHĞOL F]DV XMPLHUQ\ SU]HVWU]HQQLH ² SR]RVWDMąFH Z W\OH� Z SURFHVLH SU]H�
PLDQ VSRáHF]Q\FK� QS�� ]DFRIDQ\ F]áRZLHN� ]DFRIDQ\ NUDM� ]DFRIDQD JRVSR�
GDUND� ]DFRIDQD VWUXNWXUD ZáDG]\� ]DFRIDQH SRJOąG\�

� 3RGREQą PRW\ZDFMĊ PD Z\UDĪHQLH FRIQLĊW\ Z UR]ZRMX�
�� /\RQV� RS� FLW�� V� ����
�� : SUDVáRZLDĔV]F]\ĨQLH ]QDF]HQLHP Z\MĞFLRZ\P E\áR QDMSUDZGRSRGREQLHM ]QDF]HQLH

ZDUWRĞFLXMąFH 
SUDZG]LZ\� V]F]HU\¶� GRSLHUR SyĨQLHM SRMDZLáR VLĊ ]QDF]HQLH SU]HVWU]HQQH�
-HG\Q\P X]DVDGQLHQLHP WHJR URG]DMX GHU\ZDFML VHPDQW\F]QHM MHVW FK\ED HZDOXDFMD SR]\�
W\ZQD VWURQ\� SR NWyUHM F]áRZLHN PD VSUDZQLHMV]ą UĊNĊ� D SU]HGH ZV]\VWNLP WHM UĊNL�

1DMPQLHM LVWRWQ\P L IL]\F]QLH� L SV\FKLF]QLH Z\PLDUHP SU]HVWU]HQL MHVW
Z\PLDU SUDZR�OHZ\� 1LH MHVW RQ Z\]QDF]RQ\ SU]H] ĪDGQH ]MDZLVNR IL]\F]QH�
FHFKXMH JR ² Z SU]HFLZLHĔVWZLH GR GZX SRSU]HGQLFK Z\PLDUyZ ² V\PH�
WULD �F]áRZLHN PD GZD ERNL�� 5yĪQLFĊ PLĊG]\ VWURQą SUDZą D OHZą XĞZLD�
GDPLDP\ VRELH MHG\QLH G]LĊNL ]QDF]QHM SU]HZDG]H SUDZRUĊF]QRĞFL Z NDĪGHM�
SRSXODFML OXG]NLHM� /\RQV VąG]L� ĪH ÄVSUDZQRĞü MHVW ]E\W VáDEą SRGVWDZą GR
RNUHĞODQLD VWURQ\ SUDZHM MDNR GRGDWQLHM� D OHZHM MDNR XMHPQHM´����� IDNW\ MĊ]\�
NRZH ]GDMą VLĊ MHGQDN WHPX SU]HF]\ü� 3ROV]F]\]QD RG]LHG]LF]\áD SR MĊ]\NX
SUDVáRZLDĔVNLP XWU]\PXMąFą VLĊ GR G]LVLDM SROLVHPLĊ SU]\PLRWQLND SUDZ\���
2NUHĞOD RQ QLH W\ONR VWURQĊ SU]HFLZQą QLĪ WD� SR NWyUHM QRUPDOQ\ F]áRZLHN
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PD VHUFH� OHF] Z SHZQ\FK NRQWHNVWDFK MHVW UyZQLHĪ Z\NáDGQLNLHP HZDOX�
DFML SR]\W\ZQHM� SUDZ\ F]áRZLHN� SUDZ\ FKDUDNWHU� SUDZ\ F]\Q WR F]áRZLHN�
FKDUDNWHU� F]\Q V]ODFKHWQ\� SUDZ\ G]LHG]LF F]\ QDVWĊSFD WURQX WR G]LHG]LF�
QDVWĊSFD WURQX SUDZRZLW\� SUDZ\ SRWRPHN WR SRWRPHN SRFKRG]ąF\ ] OH�
JDOQHJR PDáĪHĔVWZD� D ZLĊF OHSV]\ QLĪ SRWRPHN QLHSUDZ\ ² SRFKRG]ąF\
]H ]ZLą]NX SR]DPDáĪHĔVNLHJR� 1DWRPLDVW OHZ\ ZQRVL GR VWUXNWXU\ VHPDQ�
W\F]QHM QLHNWyU\FK SRáąF]HĔ RFHQĊ XMHPQą��� OHZH G]LHFNR WR G]LHFNR JRU�
V]H� ER SRFKRG]ąFH ]H ]ZLą]NX SR]DPDáĪHĔVNLHJR� OHZH GRNXPHQW\ D� SD�
SLHU\� OHZH QD]ZLVNR� OHZ\ ĞZLDGHN WR IDáV]\ZH GRNXPHQW\� SDSLHU\� QD�
]ZLVNR� IDáV]\Z\ ĞZLDGHN� OHZH ]ZROQLHQLH� ]DĞZLDGF]HQLH WR ]ZROQLHQLH� ]D�
ĞZLDGF]HQLH IDáV]\ZH OXE Z\VWDZLRQH ] QDUXV]HQLHP RERZLą]XMąFHJR SUDZD��
]ZURW NWRĞ MHVW OHZ\ �] F]HJRĞ D� Z F]\PĞ� ]QDF]\ 
NWRĞ MHVW ]á\ �Z MDNLHMĞ
G]LHG]LQLH�¶�

�� +� 8áDV]\Q �-Ċ]\N ]áRG]LHMVNL� /D ODQJXH GHV \ROHXUV� àyGĨ ����� V� ������� WZLHU�
G]L� ĪH OHZ\ Z ]QDF]HQLX ZDUWRĞFLXMąF\P MHVW VWRVXQNRZR ĞZLHĪą NDONą ] MLG\V] ² SR�
F]ąWNRZR IXQNFMRQRZDáR Z JZDU]H ]áRG]LHMVNLHM� D Z ODWDFK RNXSDFML GRVWDáR VLĊ GR MĊ�
]\ND RJyOQHJR� =D QLP VąG yZ SRZWDU]D 6� .DQLD �2 DUJRW\]PDFK ZH ZVSyáF]HVQHM SRO�
V]F]\ĨQLH� >Z�@ = ]DJDGQLHĔ VáRZQLFWZD ZVSyáF]HVQHJR MĊ]\ND SROVNLHJR� UHG� 0� 6]\PF]DN�
:URFáDZ�:DUV]DZD�.UDNyZ�*GDĔVN ����� V� ����� 1LH MHVW WR MHGQDN SUDZGD� SU]HQRĞQH
]QDF]HQLH SU]\PLRWQLND µQLHSUDZ\� QLHOHJDOQ\¶ Z\VWĊSXMH MXĪ RG ;9, Z�

�� :LHU]ELFND� RS� FLW�� V� ����

:\]QDF]RQH DQWURSRFHQWU\F]QLH WU]\ Z\PLDU\ SU]HVWU]HQL� JyUQR�GROQ\�
SU]HGQLR�W\OQ\ L SUDZR�OHZ\� ZUD] ] SU]\SLV\ZDQ\PL NDĪGHPX ELHJXQRZL
ZDUWRĞFLRZDQLDPL� X]DVDGQLDMą RFHQLDMąF\ FKDUDNWHU ZLHOX� DOH QLH ZV]\VW�
NLFK ]HEUDQ\FK SU]H]H PQLH SU]\PLRWQLNyZ R PRW\ZDFML SU]HVWU]HQQHM� -DN
VLĊ Z\GDMH� HZDOXDFMD SR]RVWDá\FK MHVW NRQVHNZHQFMą XMPRZDQLD ]ZLą]NyZ
PLĊG]\ OXGĨPL Z NDWHJRULDFK SU]HVWU]HQQ\FK� 0yZLP\� EOLVNL SU]\MDFLHO� NR�
OHJD� ]QDMRP\� GDOHNL ]QDMRP\� EOLVNLH NRQWDNW\� VWRVXQNL� NWRĞ ]EOLĪ\á VLĊ GR
NRJRĞ� NWRĞ RGGDOLá VLĊ RG NRJRĞ� FRĞ ]EOLĪ\áR �RGGDOLáR� OXG]L LWG� Ä: QDV]\P
P\ĞOHQLX LVWQLHMH QDMZLGRF]QLHM MDNLĞ PRGHO SU]HVWU]HQQ\ VWRVXQNyZ PLĊG]\�
OXG]NLFK� :\REUDĪDP\ VRELH VLHELH L LQQ\FK OXG]L MDNR SXQNW\� MDNR RELHNW\
XV\WXRZDQH MDNRĞ Z WHM SU]HVWU]HQL ² Z UyĪQ\FK RGOHJáRĞFLDFK RG VLHELH´���
,P NWRĞ OXE FRĞ MHVW EOLĪHM� W\P ZLĊNV]ą ZDUWRĞü GOD QDV VWDQRZL ² DE\ VLĊ
R W\P SU]HNRQDü� Z\VWDUF]\ SU]\ZRáDü SU]\PLRWQLNL SLHUZV]RU]ĊGQ\� GUX�
JRU]ĊGQ\� WU]HFLRU]ĊGQ\� SLHUZV]RSODQRZ\ LWS� :VSRPQLDQ\ PRGHO ]QDMGXMH
RG]ZLHUFLHGOHQLH UyZQLHĪ Z LQQ\FK SU]\PLRWQLNDFK ZDUWRĞFLXMąF\FK�

SRFLąJDMąF\ �F]\OL WDNL� NWyU\ ]EOLĪD GR VLHELH� XĞPLHFK� SRFLąJDMąF\
Z\JOąG� SRFLąJDMąFD SRZLHU]FKRZQRĞü�

RGS\FKDMąF\ �F]\OL WDNL� NWyU\ RGGDOD RG VLHELH� F]áRZLHN� RGS\FKDMąF\
Z\JOąG� RGS\FKDMąFD WZDU]� RGS\FKDMąFH ]DFKRZDQLH� RGS\FKDMąFD PLQD�
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SU]\VWĊSQ\ �F]\OL WDNL� GR NWyUHJR PRĪQD SU]\VWąSLü� ]EOLĪ\ü VLĊ� V]HI
D� G\UHNWRU� QLHSU]\VWĊSQ\ F]áRZLHN� QLHSU]\VWĊSQ\ Z\UD] WZDU]\�

SU]\FK\OQ\ GOD NRJRĞ D� NRPXĞ �F]\OL WDNL� NWyU\ ]EOLĪD VLĊ SU]H] SRFK\�
OHQLH� ]QLĪHQLH GR NRJRĞ� ² SU]\FK\OQD ZLGRZQLD� SU]\FK\OQD RSLQLD� SU]\�
FK\OQD RGSRZLHGĨ� SU]\FK\OQD GHF\]MD� QLHSU]\FK\OQH VSRMU]HQLH�

1LHWUXGQR ]DXZDĪ\ü� ĪH Z\PLHQLRQH SU]\PLRWQLNL RNUHĞODMą QLH W\ONR
OXG]L� OHF] WDNĪH WR� FR Z MDNLĞ VSRVyE Z\UDĪD QDWXUĊ� FKDUDNWHU F]áRZLHND
OXE MHJR VWRVXQHN GR LQQ\FK�

©

2SR]\FMD VZyM ² REF\ L RGSRZLDGDMąFH MHM ZDUWRĞFLRZDQLD

.ROHMQą JUXSĊ VWDQRZLą SU]\PLRWQLNL� NWyUH QD SLHUZV]\ U]XW RND QLHZLHOH
PDMą ] VREą ZVSyOQHJR� 'RNáDGQLHMV]D DQDOL]D SR]ZDOD MHGQDN GRVWU]HF� ĪH
LFK ZDUWRĞFLXMąF\ FKDUDNWHU MHVW SRFKRGQą UyĪQ\FK NUĊJyZ ZVSyOQRW\ L REFR�
ĞFL� ]DNUHĞODQ\FK Z �PHWDIRU\F]QHM� SU]HVWU]HQL VSRáHF]QHM� 2SR]\FMD VZyM
² REF\ E\áDE\ ]DWHP VZRLVWą UHDOL]DFMą SU]HVWU]HQQHM RSR]\FML ZHZQąWU]
F]HJRĞ ² QD ]HZQąWU] F]HJRĞ� 7\SRZ\P VSRVREHP Z\W\F]DQLD NUĊJX
ZVSyOQRW\� NV]WDáWRZDQLD SRF]XFLD RGUĊEQRĞFL MHVW SR]\W\ZQH ZDUWRĞFLRZD�
QLH ZV]\VWNLHJR� FR X]QDMH VLĊ ]D VZRMH� L QHJDW\ZQH ZV]\VWNLHJR� FR WUDNWXMH
VLĊ MDNR REFH� 1LH QDOHĪ\ MHGQDN ]DSRPLQDü� ĪH QRUPDOQLH QLHXIQRĞü� SRGHMU]�
OLZRĞü� D QDZHW ZURJRĞü ZREHF RGPLHQQRĞFL áąF]\ VLĊ ] FLHNDZRĞFLą� 1LHNLHG\
]Z\FLĊĪD ]DLQWHUHVRZDQLH� IDVF\QDFMD� SRG]LZ� %LHJXQ REFRĞFL ]\VNXMH ZyZ�
F]DV QLHW\SRZą RFHQĊ GRGDWQLą� :DUWRĞFLRZDQLD Vą ]D]Z\F]DM RSDUWH QD Z\�
REUDĪHQLDFK L SU]HNRQDQLDFK� QLH ]DĞ QD U]HF]\ZLVWHM ]QDMRPRĞFL OXG]L� U]HF]\
L V\WXDFML� 1LH Z\PDJDMą NRQNUHWQHJR X]DVDGQLHQLD� DUJXPHQWDFMD MHVW F]Ċ�
VWR XUDELDQD H[ SRVW�

(ZDNXDFMĊ SR]\W\ZQą SU]\PLRWQLND OXG]NL RUD] QHJDW\ZQą SU]\PLRWQL�
NyZ QLHOXG]NL� ]ZLHU]ĊF\� ]H]ZLHU]ĊFRQ\� E\GOĊF\� EHVWLDOVNL PRW\ZXMH DQ�
WURSRFHQWU\]P ² F]áRZLHN ]RVWDMH Z\UDĨQLH SU]HFLZVWDZLRQ\ ]ZLHU]ĊWRP�
ĝZLDW OXG]NL WHĪ MHVW ZHZQĊWU]QLH ]UyĪQLFRZDQ\� RSR]\FMD VZyM ² REF\
UHDOL]XMH VLĊ Z QLP QD UyĪQ\FK SR]LRPDFK� 3R SLHUZV]H ² Z SROV]F]\ĨQLH
]QDMGXMH Z\UD] SU]HĞZLDGF]HQLH R SU]\QDOHĪQRĞFL GR RNUHĞORQHJR NUĊJX F\ZL�
OL]DF\MQHJR� Z SU]HFLZLHĔVWZLH GR SU]\PLRWQLND F\ZLOL]RZDQ\ Z\UD]\ RNUH�
ĞODMąFH OXG\ L F\ZLOL]DFMH X]QDZDQH ]D SU\PLW\ZQH ZQRV]ą ZDUWRĞFLRZDQLH
XMHPQH� QS�� EDUEDU]\ĔVNLH ]DFKRZDQLH� F]áRZLHN MDVNLQLRZ\� SU\PLW\ZQ\�
G]LNL F]áRZLHN� 3R GUXJLH ² Z SHZQ\FK IUD]HRORJL]PDFK XZLGDF]QLDMą VLĊ QH�
JDW\ZQH NRQRWDFMH QD]Z LQQ\FK QDURGyZ� QS�� DXVWULDFNLH JDGDQLH� FKLĔVNLH
FHUHPRQLH� IUDQFXVND FKRURED� 3R WU]HFLH ² GDMą R VRELH ]QDü G\IHUHQFMDFMH
VSRáHF]QH� : ]QDF]HQLDFK SU]\PLRWQLNyZ U\FHUVNL� V]ODFKHWQ\ L ² ZHGáXJ
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%UXFNQHUD ² ZVSDQLDá\ ]RVWDá XWUZDORQ\ ÄSDĔVNL´� V]ODFKHFNL SXQNW ZLG]H�
QLD� 3RG ZSá\ZHP V]ODFKHFNR�]LHPLDĔVNLHM NDWHJRULL ÄVZyM´ XNV]WDáWRZDáR
VLĊ ]DSHZQH UyZQLHĪ SR]\W\ZQH ZDUWRĞFLRZDQLH Z\UD]X VLHOVNL�

Ä:UD] ] SU]HVXQLĊFLHP VLĊ NDWHJRULL ªVZyM© QD VIHUĊ Ī\FLD ZLHONRPLHM�
VNLHJR ªREF\P© VWDáR VLĊ ZV]\VWNR WR� FR SU]HFLZVWDZLDáR VLĊ PLDVWX´���
(IHNWHP WHJR E\áR XMDNRĞFLRZLHQLH SU]\PLRWQLNyZ UHODF\MQ\FK W\SX� ZLHONR�
PLHMVNL �V]\N�� VWRáHF]QD �HOHJDQFMD�� PDáRPLDVWHF]NRZ\ �HOHJDQW�� SURZLQ�
FMRQDOQ\ D� SDUDILDOQ\ �JXVW� VPDN�� ]DĞFLDQNRZH �SRJOąG\�� ZLHMVNL �ILOR]RI��
ZVLRZH �NRORU\�� 3U]HMĊFLH SU]H] PLDVWD IXQNFML FHQWUyZ JRVSRGDUF]R�NXO�
WXUDOQ\FK QLH R]QDF]DáR MHGQDN QRELOLWDFML PLHV]F]DĔVWZD �D ]ZáDV]F]D MHJR
F]ĊĞFL ² GUREQRPLHV]F]DĔVWZD�� 1HJDW\ZQH NRQRWDFMH ZLą]DQH ] Wą ZDUVWZą
VSRáHF]Qą PRW\ZXMą XMHPQą HZDOXDFMĊ SU]\PLRWQLNyZ PLHV]F]DĔVNL L GURE�
QRPLHV]F]DĔVNL� :DUWRĞFLRZDQLD XWUZDORQH Z SROV]F]\ĨQLH Vą ZDUWRĞFLRZD�
QLDPL GRNRQ\ZDQ\PL ] SHUVSHNW\Z\ HOLW� JUXS XSU]\ZLOHMRZDQ\FK� E\ZDá\FK
Z ĞZLHFLH� RG]QDF]DMąF\FK VLĊ RJáDGą� Z\WZRUQRĞFLą IRUP WRZDU]\VNLFK ²
áDWZR VLĊ R W\P SU]HNRQDü SU]\ZRáXMąF SRáąF]HQLD Z URG]DMX� ZLHONRSDĔ�
VNL JHVW� ZLHONRSDĔVNLH PDQLHU\� ĞZLDWRZH Ī\FLH� ĞZLDWRZ\ F]áRZLHN� ZLHONR�
ĞZLDWRZH WRZDU]\VWZR� VDORQRZD JU]HF]QRĞü� XSU]HMPRĞü� 6DORQRZL ]RVWDáD
SU]HFLZVWDZLRQD XOLFD� NXOWXU]H Z\VRNLHM ² NXOWXUD QLVND� VWąG QHJDW\ZQH
ZDUWRĞFLRZDQLD SU]\PLRWQLNyZ� XOLF]Q\ �MĊ]\N� Z\UDĪHQLD� G]LHZF]\QD�� EUX�
NRZ\ �G]LHQQLN� SLVPR� OLWHUDWXUD� ZLDGRPRĞFL�� EXOZDURZ\ �V]WXND� F]DVRSL�
VPR� VHQVDFMD�� MDUPDUF]Q\ �OLWHUDWXUD� VW\O� UHNODPD� R]GRE\� ĞZLHFLGHáND��
RGSXVWRZ\ �SUH]HQW� VW\O�� VWUDJDQRZD �OLWHUDWXUD�� NDUF]HPQ\ �]DFKRZDQLH�
DZDQWXUD� NáyWQLD��

��� 5� 7RNDUVNL� 2EUD] ZVL XWUZDORQ\ Z MĊ]\NX� Ä3UDFH )LORORJLF]QH´� W� ;;;9,,�
:DUV]DZD ����� V� ����

2VRE\� NWyUH VWRVXQNRZR QLHGDZQR ZHV]á\ GR SHZQ\FK ZVSyOQRW� QD�
GDO QLH Vą WUDNWRZDQH MDNR ÄVZRL´� FR ]QDMGXMH RG]ZLHUFLHGOHQLH Z SR�
VWDFL QHJDW\ZQ\FK HOHPHQWyZ RFHQLDMąF\FK� QS�� QRZRERJDFNL �SU]HS\FK��
SDUZHQLXV]RZVNLH �PDQLHU\� ]DFKRZDQLH�� QHRILFND �JRUOLZRĞü�� 0HFKDQL]P
ZDUWRĞFLRZDQLD MHVW WX ]DZV]H WDNL VDP ² NXOWXURZD REFRĞü URG]L ZDUWR�
ĞFLRZDQLH XMHPQH� 3RWZLHUG]DMą WR UyZQLHĪ SRáąF]HQLD� WDOPXG\F]QH UR]ZD�
ĪDQLD� WDOPXG\F]QD ĞFLVáRĞü �WDOPXG\F]Q\ 
GRW\F]ąF\ 7DOPXGX ² ]ELRUX
SUDZ MXGDL]PX� ]DZDUW\ Z 7DOPXG]LH¶�� VRILVW\F]QH UR]XPRZDQLH� VRILVW\F]QH
VSHNXODFMH �VRILVW\F]Q\ 
GRW\F]ąF\ VRILVW\� VRILVW\NL ² UXFKX XP\VáRZHJR
VWZRU]RQHJR Z VWDURĪ\WQHM *UHFML¶�� VHNFLDUVNLH WHQGHQFMH� SRVWDZ\� SRJOąG\
�VHNFLDUVNL 
GRW\F]ąF\ VHNFLDU]\� F]áRQNyZ JUXS\ UHOLJLMQHM� NWyUD RGHUZDáD
VLĊ RG NWyUHJRĞ ] ZLHONLFK NRĞFLRáyZ SDQXMąF\FK L SU]\MĊáD ZáDVQH ]DVDG\
RUJDQL]DF\MQH¶��
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'OD F]áRZLHND SRGVWDZRZ\P NUĊJLHP ZVSyOQRW\ MHVW URG]LQD� QLF ZLĊF
G]LZQHJR� ĪH ² SU]\QDMPQLHM Z SHZQ\FK NRQWHNVWDFK ² QDVWĊSXMH DNVMROR�
JL]DFMD SU]\PLRWQLND URG]LQQ\ L ZV]\VWNLFK SU]\PLRWQLNyZ XWZRU]RQ\FK RG
QD]Z F]áRQNyZ URG]LQ\� PDWF]\Q\� RMFRZVNL� URG]LFLHOVNL� VLRVWU]DQ\� EUDWHU�
VNL� 2ERN Z\UD]X PDWF]\Q\ Z\NáDGQLNLHP SR]\W\ZQHM HZDOXDFML MHVW SU]\�
PLRWQLN PDFLHU]\ĔVNL� QDWRPLDVW GHU\ZDW RG VáRZD PDFRFKD ZQRVL ZDUWR�
ĞFLRZDQLH QHJDW\ZQH� 7UDNWRZDQLH URG]LQ\� URGX MDNR ZDUWRĞFL SRWZLHUG]DMą
UyZQLHĪ SU]\PLRWQLNL SRFKRGQH VáRZRWZyUF]R� Z\URGQ\ 
WDNL� NWyU\ VLĊ Z\UR�
G]Lá� VWUDFLá FHFK\ GREUH� W\SRZH GOD URG]LQ\� URGX� WDNL� NWyU\ SRVWĊSXMH QLH�
ZáDĞFLZLH� NDU\JRGQLH ZREHF NRJRĞ¶ �Z\URGQ\ V\Q� Z\URGQD FyUND� Z\URGQH
G]LHFL� Z\URGQD PDWND�� ]Z\URGQLDá\ 
RG]QDF]DMąF\ VLĊ ]PLDQDPL SDWRORJLF]�
Q\PL SRG Z]JOĊGHP IL]\F]Q\P OXE SV\FKLF]Q\P� XP\VáRZ\P¶ �]Z\URGQLDá\
F]áRZLHN� RVREQLN� ]Z\URGQLDáH NRPyUNL� WNDQNL� QDU]ąG\� ]Z\URGQLDáD Z\�
REUDĨQLD�� ]Z\URGQLHQLRZ\ �VWDQ� SURFHV� ]PLDQD��

: MĊ]\NX SROVNLP RGQDMGXMHP\ ZUHV]FLH VWHUHRW\SRZH SU]HFLZVWDZLHQLH
PĊĪF]\]Q\ NRELHFLH �EDELH�� NWyUHJR GZXELHJXQRZH ZDUWRĞFLRZDQLH XMDZQLD
PĊVNL SXQNW ZLG]HQLD� 3RUyZQDMP\ W\ONR RFHQ\� Z\UDĪRQH SU]H] QDVWĊSXMąFH
]ZLą]NL� PĊVND GHF\]MD� PĊVNL F]\Q� EDEVNLH JDGDQLH� NRELHFD D� EDEVND ORJLND�
EDEVND URERWD� EDEVNL ZĊ]Há� %H] WUXGX PRĪQD ]DXZDĪ\ü� ĪH WR PĊĪF]\]QD MHVW
QRVLFLHOHP ZDUWRĞFL� QLHPDO ZV]\VWNR� FR ZLąĪH VLĊ ] NRELHWą� MHVW JRUV]H���

�� 6WHUHRW\SRZH SU]HFLZVWDZLHQLH PĊĪF]\]Q\ NRELHFLH SROHJD QD SU]HFLZVWDZLHQLX RG�
ZDJL� ĞPLDáRĞFL� ]GHF\GRZDQLD� PąGURĞFL� SUHF\]ML P\ĞOHQLD ² WFKyU]OLZRĞFL� QLH]GHF\GR�
ZDQLX� JáXSRFLH� QLHORJLF]QRĞFL� .RELHWD Z\UyĪQLD VLĊ QD NRU]\Ğü MHG\QLH Z VIHU]H XF]Xü�
SRU� QS�� NRELHFH FLHSáR� NRELHFD GHOLNDWQRĞü� ZUDĪOLZRĞü�

�� 1LHZ\NOXF]RQH� ĪH Z SHZQ\FK Z\SDGNDFK �]ZáDV]F]D JG\ FKRG]L R SLĊNQR� QD
PRW\ZDFMĊ FKU]HĞFLMDĔVNą QDNáDGDMą VLĊ DVRFMDFMH PLWRORJLF]QH�

:DUWRĞFLRZDQLD XZDUXQNRZDQH FKU]HĞFLMDĔVNą ZL]Mą ĞZLDWD

:DUWRĞFLXMąF\ FKDUDNWHU SHZQ\FK SU]\PLRWQLNyZ MHVW SRFKRGQą FKU]H�
ĞFLMDĔVNLFK Z\REUDĪHĔ R ĞZLHFLH� 'OD SU]HFLĊWQHJR FKU]HĞFLMDQLQD ĞZLDW MHVW
Z\UDĨQLH SRG]LHORQ\ QD VIHU\ GREUD L ]áD� 3LHUZV]D ] QLFK MHVW GRPHQą %RJD
L DQLRáyZ� GUXJD² GLDEáyZ �V]DWDQD� OLFKD�� 2EUD] %RJD MHVW ]áRĪRQ\� MHVW RQ
QLH W\ONR QDMZLĊNV]ą PLáRĞFLą L GREURFLą� LVWRWą GDMąFą F]áRZLHNRZL ZV]\VWNR�
FR GREUH� F]XZDMąFą QDG OXGĨPL� OHF] WDNĪH VĊG]Lą RFHQLDMąF\P OXG]NLH F]\Q\�
QLH ZDKDMąF\P VLĊ SU]HG Z\PLHU]HQLHP NDU\� MHĞOL F]áRZLHN QLH SU]HVWU]HJD
SUDZD ERĪHJR ]DZDUWHJR Z 'HNDORJX� 3U]\PLRWQLN ERVNL Z ]QDF]HQLX ZDUWR�
ĞFLXMąF\P MHVW Z\NáDGQLNLHP VHQVX 
ZVSDQLDá\� FXGRZQ\¶� QS�� ERVND NRELHWD�
ERVNL VPDN� ERVNL ZLGRN� ERVNLH NV]WDáW\��� 1DWRPLDVW Z\UD] ERJRERMQ\ ZQRVL
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]QDF]HQLH 
Ī\MąF\ ]JRGQLH ] SU]HSLVDPL Z\]QDZDQHM UHOLJLL� ]JRGQ\ ] W\PL
SU]HSLVDPL¶� QS�� ERJRERMQ\ F]áRZLHN� ERJRERMQH SRVWĊSRZDQLH� D ]ERĪQ\ ²

]JRGQ\ ] SU]HSLVDPL UHOLJLL� ]DFQ\¶� QS�� ]ERĪQ\ FHO� ]ERĪQ\ SRVWĊSHN� ]ERĪQH
P\ĞOL� ]ERĪQH LQWHQFMH� ]ERĪQH ]DPLDU\�

:\UDĪHQLH VąGQ\ G]LHĔ 
RNURSQ\ G]LHĔ¶ RGZRáXMH VLĊ GR FHQWUDOQHJR
SXQNWX HVFKDWRORJLL FKU]HĞFLMDĔVNLHM ² 6ąGX 2VWDWHF]QHJR�

%yJ L OXG]LH� NWyU]\ G]LĊNL VZHM PLáRĞFL %RJD� ĪDUOLZRĞFL ZLDU\ L Z]R�
URZHPX Z\SHáQLDQLX QRUP UHOLJLMQ\FK ]RVWDOL RJáRV]HQL SU]H] .RĞFLyá MDNR
]EDZLHQL L VWDQRZLąF\ SU]HGPLRW NXOWX� Vą RNUHĞODQL PLDQHP ĞZLĊW\FK� 3U]\�
PLRWQLN ĞZLĊW\ PRĪH VHNXQGDUQLH Z\VWĊSRZDü Z IXQNFML ZDUWRĞFLXMąFHM L RG�
QRVLü VLĊ GR RVyE FQRWOLZ\FK� VSUDZLHGOLZ\FK� EDUG]R GREU\FK� V]ODFKHWQ\FK�
SUDZ\FK� Z]QLRVá\FK �ĞZLĊW\ F]áRZLHN� ĞZLĊWD NRELHWD�� 5HOLJLMQH ]QDF]HQLH
Z\UD]X PRW\ZXMH WHĪ Z\UDĪHQLD� ĞZLĊWH Ī\FLH 
GREUH Ī\FLH¶ ² �� 
Ī\FLH ER�
JRERMQH� FQRWOLZH¶� �� 
Ī\FLH Z\JRGQH� EH]WURVNLH� V]F]ĊĞOLZH¶� ĞZLĊWH XF]X�
FLH 
XF]XFLH SUDZG]LZH� V]ODFKHWQH� ZLHONLH¶� ĞZLĊWD FLHUSOLZRĞü 
ZLHOND� QLH�
Z\F]HUSDQD FLHUSOLZRĞü¶� ĞZLĊW\ JQLHZ� ĞZLĊWH REXU]HQLH 
JQLHZ� REXU]HQLH
Z VáXV]QHM VSUDZLH� D ZLĊF GREUH¶� ĞZLĊWH VáRZD 
VáRZD VáXV]QH� SUDZG]LZH¶�
ĞZLĊWD UDFMD 
FDáNRZLWD� QLH GDMąFD VLĊ ]DSU]HF]\ü UDFMD¶� $QLRá ]RVWDá QD
WUZDáH VNRMDU]RQ\ ] GREURFLą� áDJRGQRĞFLą� GRVNRQDáRĞFLą L SLĊNQHP� R F]\P
ĞZLDGF]ą Z\UDĪHQLD W\SX� DQLHOVNLH XVSRVRELHQLH� DQLHOVNL FKDUDNWHU� DQLHO�
VND GREURü� DQLHOVNL VSRNyM� DQLHOVND FLHUSOLZRĞü� DQLHOVND SLĊNQRĞü� DQLHOVND
VáRG\F]� DQLHOVND PX]\ND�

=JRGQLH ] FKU]HĞFLMDĔVNą NRVPRORJLą L HVFKDWRORJLą VLHG]LEą %RJD� DQLR�
áyZ L GXFKyZ Z\EUDQ\FK ]PDUá\FK MHVW QLHER� = QLHEHP ZLąĪH VLĊ ]DWHP
HZDOXDFMD PDNV\PDOQLH SR]\W\ZQD� FR ]QDMGXMH EH]SRĞUHGQL Z\UD] Z SRáą�
F]HQLDFK ]DZLHUDMąF\FK SU]\PLRWQLN QLHELDĔVNL �QLHELDĔVNLH ]MDZLVNR� QLH�
ELDĔVND PX]\ND� QLHELDĔVNL QDSyM�� SRĞUHGQL ]DĞ Z SRáąF]HQLDFK ] SU]\�
PLRWQLNLHP QLH]LHPVNL�� �QLH]LHPVND LVWRWD� QLH]LHPVND PX]\ND�� 3RGREQH
ZDUWRĞFLRZDQLH ZSURZDG]D SU]\PLRWQLN UDMVNL� XWZRU]RQ\ RG QD]Z\ NUDLQ\
V]F]ĊĞOLZRĞFL ² UDMX �UDMVNLH Ī\FLH� UDMVND SRJRGD� UDMVNLH FKZLOH��

�� 0DP\ WX GR F]\QLHQLD ] W\P VDP\P VHQVHP� QLH NRPXQLNRZDQ\P MHGQDN ZSURVW�
OHF] LPSOLNRZDQ\P� 3U]\PLRWQLN WHQ PD Z SROV]F]\ĨQLH SRWRF]QHM UyZQLHĪ ]QDF]HQLH

QLH]Z\Ná\� U]DGNR VSRW\NDQ\¶� àąF]\ VLĊ ZyZF]DV ] QD]ZDPL UHIHUHQWyZ RFHQLDQ\FK SU]H]
F]áRZLHND ]DUyZQR GRGDWQLR� MDN L XMHPQLH�

1LHEX �UDMRZL� MHVW SU]HFLZVWDZLRQH SLHNáR� VLHG]LED GLDEáyZ� ]á\FK GX�
FKyZ L GXV] SRWĊSLRQ\FK� .DĪGHPX NDWROLNRZL SLHNáR NRMDU]\ VLĊ ]H ZV]\VW�
NLP� FR QDMJRUV]H� $VRFMDFMH WH PRW\ZXMą MHGQR ]H ]QDF]HĔ SU]\PLRWQLND SLH�
NLHOQ\ 
SU]\QRV]ąF\ ]áR� ĨOH RGG]LDáXMąF\� EXG]ąF\ VWUDFK� JUR]Ċ� ]á\� JURĨQ\¶
�SLHNLHOQ\ G]LHĔ� SLHNLHOQD SUDFD D� URERWD�� D WDNĪH W\SRZą áąF]OLZRĞü WHJR
Z\UD]X XĪ\WHJR MDNR Z\NáDGQLN LQWHQV\ZQRĞFL ² SLHNLHOQ\ Z WHM IXQNFML
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áąF]\ VLĊ ]Z\NOH ] QD]ZDPL F]HJRĞ SU]\NUHJR� QS�� SLHNLHOQ\ EyO� SLHNLHOQ\
KDáDV� SLHNLHOQD DZDQWXUD�

,GHQW\F]Q\ NUąJ DQW\ZDUWRĞFL SU]\ZRáXMH GLDEHá �V]DWDQ�� -HVW RQ MHGQDN
UyZQLHĪ ² G]LĊNL VZHM QLH]Z\NáHM PRF\� VSU\WRZL L SU]HELHJáRĞFL ² RELHNWHP
OXG]NLHJR SRG]LZX� (FKR WHM DPELZDOHQWQHM SRVWDZ\ RGQDMGXMHP\ Z ]QD�
F]HQLX SU]\PLRWQLNyZ GLDEHOVNL L V]DWDĔVNL 
WDNL� MDNL ]Z\NOH SU]\SLV\ZDQ\
MHVW GLDEáX �V]DWDQRZL�� ]áRĞOLZ\� ]á\� QLHEH]SLHF]Q\� DOH WDNĪH QLH]Z\Ná\¶
�GLDEHOVNL D� V]DWDĔVNL ]DPLDU� SRP\Vá� XĞPLHFK� GLDEHOVND D� V]DWDĔVND UD�
GRĞü� VSUDZD� V]WXF]ND�� %\ü PRĪH L X SRGVWDZ Z\UDĪHQLD NRVPDWH P\ĞOL

QLHSU]\]ZRLWH P\ĞOL¶ OHĪ\ SU]HNRQDQLH� ĪH FDáH ]áR Z F]áRZLHNX MHVW VSUDZą
GLDEáD� PDMąFHJR ZLHOH HXIHPLVW\F]Q\FK QD]Z� P�LQ� .RVPDW\�

&]áRZLHN MDNR Z\WZyU G]LDáDQLD ERVNLHJR MHVW V]F]HJyOQ\P SRáąF]HQLHP
GZyFK UyĪQ\FK VNáDGQLNyZ� GXV]\ L FLDáD� : REHFQRĞFL GXV]\ ² QLHPDWH�
ULDOQHJR L QLHĞPLHUWHOQHJR SLHUZLDVWND ² ]D]QDF]D VLĊ OXG]NLH SRGRELHĔVWZR
GR %RJD� 'XV]D VWDQRZL VLHGOLVNR SV\FKLNL� Vą Z QLHM Ä]DNRU]HQLRQH´ ZV]\VW�
NLH VSHF\ILF]QH IXQNFMH F]áRZLHND� UR]XP� SDPLĊü� ZROD� XF]XFLD Z\ĪV]H� 7R
RQD NLHUXMH FLDáHP� 3U]HNRQDQLD WH ]QDMGXMą RGELFLH Z SU]\PLRWQLNDFK ZLHO�
NRGXV]Q\ 
RG]QDF]DMąF\ VLĊ ZLHONLPL ]DOHWDPL GXFKD� V]ODFKHWQRĞFLą� Z\UR�
]XPLDáRĞFLą� EĊGąF\ Z\UD]HP� REMDZHP W\FK ]DOHW¶ �ZLHONRGXV]Q\ F]áRZLHN�
ZLHONRGXV]QH SRVWĊSRZDQLH� ZLHONRGXV]QH SRVXQLĊFLH�� PDáRGXV]Q\ 
PDMąF\
RERMĊWQ\ VWRVXQHN GR RWRF]HQLD� SR]EDZLRQ\ V]ODFKHWQRĞFL L Z\UR]XPLDáRĞFL�
Z\UDĪDMąF\ WDNL VWRVXQHN¶ �PDáRGXV]Q\ F]áRZLHN� PDáRGXV]QH SRVWĊSRZDQLH�
PDáRGXV]QH SRVXQLĊFLH�� EH]GXV]Q\ 
PDMąF\ RERMĊWQ\ VWRVXQHN GR RWRF]H�
QLD� Z\UDĪDMąF\ WDNL VWRVXQHN� QLHF]Xá\� EH]Z]JOĊGQ\¶ �EH]GXV]Q\ XU]ĊGQLN�
EH]GXV]Q\ F]áRZLHN� EH]GXV]QH SU]HSLV\� EH]GXV]QH VáRZD��

-HĞOL F]áRZLHN ZLHU]ąF\ áDPLH ]DND] ]DJURĪRQ\ VDQNFMDPL SRQDGQDWXUDO�
Q\PL� SRSHáQLD JU]HFK� 3U]\PLRWQLN JU]HV]Q\ ZSURZDG]D ZDUWRĞFLRZDQLH QH�
JDW\ZQH� Z ]QDF]HQLX 
SRSHáQLDMąF\ JU]HFK\� VNáRQQ\ GR JU]HFKX¶ �SU]\ F]\P
JU]HFK PRĪH WHĪ E\ü UR]XPLDQ\ V]HU]HM� MDNR SRVWĊSHN Z\NUDF]DMąF\ SU]H�
FLZ MDNLPĞ QRUPRP SRVWĊSRZDQLD� áąF]\ VLĊ ] QD]ZDPL OXG]L� QDWRPLDVW
Z ]QDF]HQLX 
VWDQRZLąF\ JU]HFK� EĊGąF\ JU]HFKHP¶ ² ] QD]ZDPL UyĪQ\FK
SU]HMDZyZ OXG]NLHM DNW\ZQRĞFL� QS� JU]HV]QH P\ĞOL� JU]HV]QH Ī\FLH� JU]HV]QH
VáRZD�

: FKU]HĞFLMDĔVWZLH EáRJRVáDZLHĔVWZR Z\UDĪD Ī\F]HQLH SU]\FK\OQRĞFL
ORVX� SRP\ĞOQRĞFL� 0RW\ZXMH WR ZDUWRĞFLXMąFH ]QDF]HQLH SU]\PLRWQLND EáR�
JRVáDZLRQ\ 
QLHRFHQLRQ\� SRP\ĞOQ\� FKZDOHEQ\� ]EDZLHQQ\¶ �EáRJRVáDZLRQ\
F]DV� EáRJRVáDZLRQD FLV]D� EáRJRVáDZLRQ\ SRP\Vá� EáRJRVáDZLRQD P\ĞO��

']LVLHMV]H ]QDF]HQLH SU]\PLRWQLND RSDWU]QRĞFLRZ\ 
V]F]HJyOQLH SU]\�
GDWQ\� SRWU]HEQ\ Z GDQ\P PRPHQFLH� MDN JG\E\ ]HVáDQ\ SU]H] ORV¶ �PL�
VMD RSDWU]QRĞFLRZD� RSDWU]QRĞFLRZH SRVáDQQLFWZR� PąĪ D� F]áRZLHN RSDWU]�
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QRĞFLRZ\� MHVW Z\UDĨQLH ]ZLą]DQH ] FKU]HĞFLMDĔVNLP UR]XPLHQLHP Z\UD]X
2SDWU]QRĞü 
%yJ WUDNWRZDQ\ MDNR VLáD RSLHNXĔF]D¶� 1DWRPLDVW SU]\PLRWQLN
QLHVWZRU]RQ\ 
QLHSUDZGRSRGREQ\� QLHSUDZG]LZ\¶ �QLHVWZRU]RQH U]HF]\� QLH�
VWZRU]RQH KLVWRULH� ED]XMH QD SU]HNRQDQLX� ĪH WZyUFą FDáHJR ĞZLDWD� ZV]\VW�
NLHJR� FR LVWQLHMH� MHVW %yJ�

-HĞOL GRGDP\ GR WHJR Z\UDĪHQLD R�SURZHQLHQFML ELEOLMQHM� QS�� 6DORPRQRZ\
Z\URN D� VąG� MXGDV]RZVNLH VUHEUQLNL D� SLHQLąG]H� MXGDV]RZVNL SRFDáXQHN� VD�
PDU\WDĔVNL XF]\QHN� VDPDU\WDĔVND QDWXUD� QLH EĊG]LHP\ PLHü FK\ED ZąWSOL�
ZRĞFL� ĪH ZLHOH SROVNLFK Z\NáDGQLNyZ ZDUWRĞFLRZDĔ ]QDMGXMH X]DVDGQLHQLH
Z FKU]HĞFLMDĔVNLHM ZL]ML ĞZLDWD� 'D VLĊ MHGQDN ]DXZDĪ\ü UyZQLHĪ ĞODG\ ZLH�
U]HĔ OXGRZ\FK �QS�� XSLRUQ\ Z\JOąG� MĊG]RZDW\ FKDUDNWHU� 0DGHMRZH áRĪH�
RUD] PLWRORJLL �QS�� V\UHQL JáRV� V\UHQL ĞSLHZ� ROLPSLMVND SRVWDZD� DSROLĔ�
VNLH U\V\��

3U]\PLRWQLNL PRW\ZRZDQH SU]H] NRQRWDFMH QD]Z ]ZLHU]ąW

:ĞUyG SROVNLFK SU]\PLRWQLNyZ ZDUWRĞFLXMąF\FK Z\RGUĊEQLD VLĊ WDNĪH
JUXSD MHGQRVWHN XWZRU]RQ\FK RG QD]Z ]ZLHU]ąW� 3U]\PLRWQLNL WH Vą Z\NáDG�
QLNDPL RFHQ W\ONR Z RNUHĞORQ\FK NRQWHNVWDFK� D LFK áąF]OLZRĞü MHVW F]ĊVWR
EDUG]R RJUDQLF]RQD� 6WUXNWXUĊ VHPDQW\F]Qą GHU\ZDWyZ PRW\ZXMą FHFK\ NR�
QRWDF\MQH� WH ]DĞ Z\QLNDMą ] OXG]NLHM ZLHG]\ L SU]HNRQDĔ QD WHPDW UHIHUHQWyZ
QD]Z ]ZLHU]ąW� = SHZQ\P XSURV]F]HQLHP PRĪQD SRZLHG]LHü� ĪH NRQRWDFMH
VWDQRZLą RGELFLH FHFK GZRMDNLHJR URG]DMX�

�� RELHNW\ZQ\FK� ZáDĞFLZ\FK SU]HGPLRWRP GDQHM NODV\� OHF] QLH XZ]JOĊG�
QLRQ\FK Z RSLVLH GHV\JQDF\MQ\P VáRZD�

�� SU]\SLV\ZDQ\FK UHIHUHQWRZL SU]H] VSRáHF]QRĞü MĊ]\NRZą Z Z\QLNX
SURMHNFML ZDUWRĞFL RERZLą]XMąF\FK Z ĞZLHFLH OXG]NLP QD ĞZLDW RELHNWyZ
SR]DOXG]NLFK���

�� 1D SURMHNFMĊ WHJR W\SX ]ZUyFLá XZDJĊ 5� 7RNDUVNL� 3R]LRP\ NRQRWDFML� >Z�@ -Ċ]\N
D NXOWXUD� W� �� =DJDGQLHQLD OHNV\NDOQH L DNVMRORJLF]QH� UHG� -� 3X]\QLQD L -� %DUWPLĔVNL�
:URFáDZ ����� V� ���

.RQRWDFMH SLHUZV]HJR W\SX ]QDMGXMą RG]ZLHUFLHGOHQLH Z QDVWĊSXMąF\FK
SU]\PLRWQLNDFK�

NRE\ODVW\ 
QDGPLHUQLH GXĪ\� QLH]JUDEQ\� R WHNĞFLH� ]D GáXJL� UR]ZOHNá\¶
² NRE\ODVWD SRZLHĞü� NRE\ODVW\ DUW\NXá�

VáRQLRZDW\ 
UXFKDPL� SRVWDFLą SU]\SRPLQDMąF\ VáRQLD� FLĊĪNL� JUXE\�
QLH]JUDEQ\¶ ² VáRQLRZDWH UXFK\� VáRQLRZDWD SRVWDü� VáRQLRZDWH QRJL�

RUOL D� VRNROL W\ONR Z SRáąF]HQLX ] U]HF]RZQLNDPL RF]\ DOER Z]URN 
RF]\
GRVNRQDOH� GDOHNR ZLG]ąFH¶� 
ĞZLHWQ\ Z]URN¶�
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NRĔVND WZDU] 
WZDU] QDGPLHUQLH Z\GáXĪRQD¶� NRĔVNLH ]ĊE\ 
]ĊE\ ]E\W
GXĪH� Z\VWDMąFH L ĪyáWH� D ZLĊF QLHáDGQH¶� NRĔVNLH ]GURZLH 
EDUG]R GREUH
]GURZLH¶� NRĔVNL RUJDQL]P 
VLOQ\� PRFQ\ RUJDQL]P¶�

NDPHOHRQRZD QDWXUD 
QDWXUD ]PLHQQD� QLHVWDáD¶�

-XĪ Z\PLHQLRQH SU]\NáDG\ SRND]XMą� ĪH ] SHZQ\PL QD]ZDPL ]ZLHU]ąW
ZLą]DQD MHVW ZLĊFHM QLĪ MHGQD FHFKD NRQRWDF\MQD� &HFK\ WH OHĪą X SRG�
VWDZ UyĪQ\FK ZDUWRĞFLXMąF\FK ]QDF]HĔ GHU\ZDWX SU]\PLRWQLNRZHJR �]Z\NOH
]QDF]HĔ IUD]HRORJLF]QLH ]ZLą]DQ\FK�� 'RW\FKF]DVRZH VNáDGQLNL NRQRWDF\MQH
E\á\ XZDUXQNRZDQH QDWXUą UHIHUHQWyZ� ]GDU]D VLĊ MHGQDN L WDN� ĪH NRQR�
WDFMH QLHNWyU\FK Z\UD]yZ UR]ZLMDMą VLĊ Z GZX NLHUXQNDFK� SR SLHUZV]H ²
XZ]JOĊGQLDMą ]HZQĊWU]Q\ Z\JOąG ]ZLHU]ĊFLD� MHJR ]DFKRZDQLH LWG�� SR GUXJLH
² VWDQRZLą SURMHNFMĊ SU]HNRQDĔ L ZDUWRĞFLRZDĔ IXQNFMRQXMąF\FK Z ĞZLĊ�
FLH OXG]NLP QD ĞZLDW ]ZLHU]ąW� 1D SU]\NáDG SU]\PLRWQLN U\EL MHVW NRPSR�
QHQWHP ]DUyZQR SRáąF]HQLD U\ELH RF]\ 
RF]\ EDUG]R MDVQH� Z\SXNáH� EH]
Z\UD]X¶� MDN L SRáąF]HĔ U\EL WHPSHUDPHQW� U\ELD QDWXUD� RNUHĞODMąF\FK OX�
G]L SR]EDZLRQ\FK WHPSHUDPHQWX� ]LPQ\FK� 3U]\PLRWQLN ĞZLĔVNL ] MHGQHM
VWURQ\ ZFKRG]L Z VNáDG SRáąF]HQLD ĞZLĔVNLH RF]ND 
EDUG]R PDáH RF]\� ]DWR�
SLRQH Z IDáGDFK WáXV]F]X� R EDUG]R MDVQHM� QLHPDO ELDáHM RSUDZLH¶� ] GUXJLHM
VWURQ\ ² G]LĊNL UR]V]HU]HQLX NRQRWDFML 
ĝZLQLD MHVW EUXGQD¶ QD VIHUĊ EUXGX�
QLHF]\VWRĞFL PRUDOQHM� HW\F]QHM�� ² VWDMH VLĊ VNáDGQLNLHP SRáąF]HĔ� ĞZLĔVNL
FKDUDNWHU� ĞZLĔVNL SRVWĊSHN� ĞZLĔVNLH VáRZD� ĞZLĔVNL GRZFLS D� NDZDá� 3U]\�
PLRWQLN VWUXVL ]RVWDá XWUZDORQ\ Z GZX ]áRĪRQ\FK MHGQRVWNDFK OHNV\NDOQ\FK�
PRW\ZRZDQ\FK SU]H] GZLH UyĪQH FHFK\ NRQRWDF\MQH� VWUXVL ĪRáąGHN 
]GURZ\
ĪRáąGHN� áDWZR ZV]\VWNR WUDZLąF\¶ L VWUXVLD SROLW\ND 
XGDZDQLH� ĪH VLĊ QLH GR�
VWU]HJD RELHNW\ZQLH LVWQLHMąF\FK IDNWyZ� SU]\P\NDQLH RF]X QD QLHSU]\MHPQą
U]HF]\ZLVWRĞü¶� 2NUHĞORQ\ WHPSHUDPHQW� QLHPRUDOQRĞü� SROLW\ND Vą ZáDĞFLZH
W\ONR OXG]LRP� 7R LFK� D QLH ]ZLHU]ĊWD� FKDUDNWHU\]XMH SHZLHQ ]HVSyá VWDá\FK
FHFK SV\FKLF]Q\FK� ZSá\ZDMąF\FK QD Ī\FLH HPRFMRQDOQH L UHDNFMH QD ERGĨFH
]HZQĊWU]QH� MHG\QLH RQL SRVWĊSXMą ]JRGQLH OXE QLH]JRGQLH ] ]DVDGDPL PRUDO�
QRĞFL� G]LDáDMą Z VSRVyE ĞZLDGRP\ L FHORZ\� 2PDZLDQH NRQRWDFMH PDMą ZLĊF
Z\UDĨQLH DQWURSRFHQWU\F]Q\ FKDUDNWHU� Vą HIHNWHP SRVWU]HJDQLD ĞZLDWD SU]H]
SU\]PDW NDWHJRULL IXQNFMRQXMąF\FK ZĞUyG OXG]L� 2EVHUZDFMD U]HF]\ZLVWRĞFL
SR]ZDODáD ² Z QDMOHSV]\P UD]LH ² GRVWU]HF SHZQH F]\VWR ]HZQĊWU]QH SR�
GRELHĔVWZD PLĊG]\ GZRPD UyĪQ\PL ĞZLDWDPL� 2VWDWQL SU]\NáDG SRND]XMH� ĪH
QLH E\áR WR MHGQDN NRQLHF]QH� )UD]HRORJL]P VWUXVLD SROLW\ND ]URG]LáR GDZQH
SU]HNRQDQLH �QLH PDMąFH HPSLU\F]QHM SRGVWDZ\�� LĪ VWUXĞ� ĞFLJDQ\ SU]H] P\�

�� 2 W\P L LQQ\FK VNáDGQLNDFK NRQRWDF\MQ\FK Z\UD]X ĝZLQLD SLV]H 5� 7RNDUVNL ^=QDF]H�
QLH VáRZD L MHJR PRG\ILNDFMH Z WHNĞFLH� /XEOLQ ����� UR]G]� ,,, OXE .RQRWDFMD MDNR VNáDGQLN
WUHĞFL VáRZD� >Z�@ .RQRWDFMD� UHG� -� %DUWPLĔVNL� /XEOLQ ������

� (WQROLQJZLVW\ND �
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ĞOLZ\FK OXE GUDSLHĪQLNyZ� ]DWU]\PXMH VLĊ SR MDNLPĞ F]DVLH L FKRZD JáRZĊ
Z SLDVHN� VąG]ąF� ĪH JG\ VDP QLH ZLG]L� VWDMH VLĊ QLHZLG]LDOQ\ GOD LQQ\FK�

7HJR VDPHJR URG]DMX DQWURSRFHQWU\]P GDMH R VRELH ]QDü UyZQLHĪ Z LQ�
Q\FK Z\SDGNDFK�

RZF]\ SĊG 
EH]P\ĞOQH� ĞOHSH QDĞODGRZDQLH G]LDáDQLD LQQ\FK� XOHJDQLH
QDVWURMRP RJyáX¶�

FLHOĊF\ ]DFKZ\W 
JáXSL� EH]SRGVWDZQ\ ]DFKZ\W¶�
RVRZDWD QDWXUD� RVRZDW\ FKDUDNWHU 
F]áRZLHN ]áRĞOLZ\� ]JU\ĨOLZ\¶�
MDV]F]XUF]\ 
SHáHQ ]á\FK VNáRQQRĞFL� ]QDPLRQXMąF\ SRGáRĞü� QLNF]HPQ\�

SRGá\� ]á\� ]áRĞOLZ\¶ ² MDV]F]XUF]H VHUFH� MDV]F]XUF]\ XĞPLHFK� MDV]F]XUF]H
VSRMU]HQLH� MDV]F]XUF]D QDWXUD� MDV]F]XUF]H SOHPLĊ�

ERUVXNRZDW\ 
SU]\SRPLQDMąF\ ERUVXND� VNU\W\� OXELąF\ VDPRWQRĞü� SRQX�
U\¶ ² ERUVXNRZDW\ G]LDG� ERUVXNRZDW\ FKDUDNWHU� ERUVXNRZDW\ Z\JOąG�

Z\GURZDWD NRELHWD� EORQG\QND LWS� 
R NRELHFLH Z\]\ZDMąFR XEUDQHM� XPD�
ORZDQHM� U]DG]LHM ² RG]QDF]DMąFHM VLĊ NáyWOLZ\P XVSRVRELHQLHP¶�

NXU]\ UR]XP 
QLHZLHONL UR]XP¶� NXU]D SDPLĊü 
SDPLĊü EDUG]R NUyWND� ]áD¶�
ZLOF]D QDWXUD 
QDWXUD GUDSLHĪQD� RNUXWQD� SRGVWĊSQD� EH]Z]JOĊGQD� ]áD¶�

ZLOF]H SUDZR 
SUDZR VLOQLHMV]HJR� SU]HPRF� EH]SUDZLH¶�
NRFLD PX]\ND 
PX]\ND KDáDĞOLZD� QLHPHORG\MQD� QLHPLáD GOD OXG]NLHJR

XFKD� ZU]DVNL� ZDOHQLH Z PHWDORZH SU]HGPLRW\ LWS� MDNR R]QDND QLH]DGRZR�
OHQLD OXE Z FHOX GRNXF]HQLD NRPXĞ¶� NRFLD ZLDUD 
ZLDUD QLHNDWROLFND� QDMF]Ċ�
ĞFLHM ĞZLDGNyZ -HKRZ\� ZLĊF SRJDUG]DQD� ]áD¶�

0\ĞOĊ MHGQDN� ĪH E\OLE\ĞP\ Z EáĊG]LH� JG\E\ĞP\ SU]\SLV\ZDOL DQWURSR�
FHQWU\]P W\ONR GUXJLHM SRGJUXSLH ² Z QLHM MHG\QLH VLĊ QDVLOD� D SU]H] WR
VWDMH VLĊ EDUG]LHM ZLGRF]Q\� 1DZHW QDMEDUG]LHM� Z\GDZDáRE\ VLĊ� RELHNW\ZQH
FHFK\ UHIHUHQWyZ W\SX Z\GáXĪRQ\ S\VN F]\ ]PLHQLDMąFD VLĊ EDUZD FLDáD ]R�
VWDMą ]UHODW\ZL]RZDQH� F]áRZLHN RGQRVL MH GR VZRLFK Z\REUDĪHĔ R SLĊNQLH
L EU]\GRFLH� GR QRUP ]DFKRZDĔ LWG�� LQQ\PL VáRZ\ LQWHUSUHWXMH MH� 7\ONR
G]LĊNL WHM DNW\ZQRĞFL SRGPLRWX SRVWU]HJDMąFHJR SRáąF]HQLD PRJá\ VWDü VLĊ
Z\NáDGQLNDPL ZDUWRĞFLRZDĔ�

1D ]DNRĔF]HQLH VHULL SU]\PLRWQLNyZ ÄRG]ZLHU]ĊF\FK´ GZD GHU\ZDW\ Z\�
UD]X SLHV ² SLHVNL L SVL� 6ą RQH NRPSRQHQWDPL ZLHOX ]áRĪRQ\FK MHGQRVWHN
OHNV\NDOQ\FK L ]DZV]H ZSURZDG]DMą RFHQĊ XMHPQą� SLHVNL D� SVL F]DV� SLH�
VND D� SVLD SRJRGD 
]áD� GHV]F]RZD SRJRGD¶� SLHVNL D� SVL ORV� SLHVNLH D� SVLH
Ī\FLH 
]áH� QĊG]QH� PDUQH Ī\FLH¶� SLHVNL ĞZLDW 
]á\� QĊG]Q\� PDUQ\ ĞZLDW¶� SLH�
VNL KXPRU 
]á\ KXPRU¶� SLHVNLH V]F]ĊĞFLH 
PDUQH V]F]ĊĞFLH� D QDZHW ]XSHáQ\
EUDN V]F]ĊĞFLD¶� SLHVND ĞPLHUü 
PDUQD� QĊG]QD� QLHVáDZQD ĞPLHUü¶� SLHVND
VáXĪED 
]áD� WUXGQD� QLHZG]LĊF]QD VáXĪED¶� SVL JU]\E 
JU]\E QLHMDGDOQ\� D ZLĊF
JRUV]\¶� ĪHJO� SRW� SVLD ZDFKWD 
ZDFKWD WUZDMąFD RG SyáQRF\ GR F]ZDUWHM UDQR�
SRZV]HFKQLH X]QDZDQD ]D QDMJRUV]ą¶� 3HZQH ZąWSOLZRĞFL PRJą MHG\QLH EX�



0RW\ZDFMD VHPDQW\F]QD SU]\PLRWQLNyZ ZDUWRĞFLXMąF\FK ��

G]Lü Z\UDĪHQLD SVLH SU]\ZLą]DQLH L SVLD ZLHUQRĞü� QD]\ZDMąFH PDNV\PDOQ\
VWRSLHĔ SU]\ZLą]DQLD L ZLHUQRĞFL� ]DWHP XF]Xü SR]\W\ZQ\FK� 6ąG]Ċ MHGQDN�
ĪH L WXWDM ² FKRü PRĪH Z PQLHMV]\P VWRSQLX ² XMDZQLDMą VLĊ QHJDW\ZQH
NRQRWDFMH SVD� FDáNRZLWH� ZUĊF] VáXĪDOF]H RGGDQLH EXG]L OHNFHZDĪHQLH� QLH
]DĞ V]DFXQHN F]\ SRG]LZ�

:\GDMH VLĊ� ĪH Z\MąWNRZą SR]\FMĊ SU]\PLRWQLNyZ SLHVNL L SVL WáXPDF]\
V]F]HJyOQH PLHMVFH� MDNLH SU]\SDGD SVX Z RWRF]HQLX F]áRZLHND� -HVW WR
QDMVWDUV]H L QDMEDUG]LHM UR]SRZV]HFKQLRQH ]ZLHU]Ċ GRPRZH� =QDMGXMH VLĊ
QDMEOLĪHM OXG]L� GODWHJR WHĪ Z QDMZLĊNV]\P VWRSQLX RGF]XZD ]DOHĪQRĞü RG
F]áRZLHND� PXVL Z\NRQ\ZDü MHJR SROHFHQLD� QDUDĪRQ\ MHVW QD OXG]NLH KXPRU\�
GHPRQVWUDFMH VLá\ LWS� �SRU� SVL RERZLą]HN 
RERZLą]HN� NWyU\ EH]ZDUXQNRZR
QDOHĪ\ VSHáQLü¶ L SVLH SUDZR 
SU]\PXV� NRQLHF]QRĞü� RERZLą]HN Z\QLNDMąF\
] F]\MHMĞ ]DOHĪQRĞFL RG NRJRĞ¶�� 3VLą ÄJRUV]RĞü´� NWyUD RG]ZLHUFLHGOD VLĊ
Z NRQRWDFMDFK� PRĪQD ]DWHP WáXPDF]\ü ] MHGQHM VWURQ\ SU]HĞZLDGF]HQLHP
OXG]L R VZRMHM Z\ĪV]RĞFL QDG ]ZLHU]ĊWDPL �SLHV MHVW QDMOHSV]\P RND]HP
NDWHJRULL�� ] GUXJLHM ]DĞ ² SRJDUGą� MDNą EXG]L Z F]áRZLHNX ]DFKRZDQLH
SVD� RGELHUDQH MDNR SáDV]F]HQLH VLĊ L VáXĪDOF]RĞü� =QRZX ZLĊF VLĊ RND]XMH� ĪH
RELHNW\ ĞZLDWD SR]DOXG]NLHJR RFHQLDP\ ZHGáXJ NU\WHULyZ RERZLą]XMąF\FK
Z QDV]\P ĞZLHFLH�

2SUyF] SU]HGVWDZLRQ\FK JUXS PRĪQD Z\UyĪQLü ZLHOH LQQ\FK� PQLHM OLF]�
Q\FK� QS� SU]\PLRWQLNL PRW\ZRZDQH SU]H] QD]Z\ XF]Xü� MHGQRVWNL ED]XMąFH
QD SU]HFLZVWDZLHQLX ĞZLDWáD �MDVQRĞFL� ELHOL� PURNRZL �FLHPQRĞFL� F]HUQL��
FDáRĞFL ² F]ĊĞFL� SUDZG\ �QDWXUDOQRĞFL� ² QLHSUDZG]LH �V]WXF]QRĞFL� XGD�
QLX�� GRMU]DáRĞFL ² QLHGRMU]DáRĞFL� 1LH PD� QLHVWHW\� PLHMVFD QD LFK V]F]HJy�
áRZH RPyZLHQLH� $OH MXĪ FK\ED ]DSUH]HQWRZDQ\ PDWHULDá ] FDáą Z\UD]LVWRĞFLą
SRND]XMH� ĪH ZDUWRĞFLRZDQLD� XMDZQLDMąFH VLĊ Z PHWDIRUDFK MĊ]\NRZ\FK���
Z\QLNDMą ]H VSRVREX SRVWU]HJDQLD ĞZLDWD SU]H] OXG]L� ] VXELHNW\ZQLH Z\�
]QDF]RQHJR F]áRZLHNRZL PLHMVFD Z RZ\P ĞZLHFLH� ] OXG]NLFK GRĞZLDGF]HĔ
IL]\F]Q\FK L NXOWXURZ\FK��� 'RSLHUR MHGQDN VWXGLD SRUyZQDZF]H PRJá\E\
SU]\QLHĞü RGSRZLHGĨ� FR MHVW FHFKą R GXĪ\P VWRSQLX XQLZHUVDOQRĞFL� FR ĞZLDG�

�� -HVW WR PDWHULDá LQQHJR W\SX QLĪ DQDOL]RZDQ\ Z DUW\NXáDFK 5� 7RNDUVNLHJR ^-Ċ]\NRZ\
REUD] ĞZLDWD Z PHWDIRUDFK SRWRF]Q\FK� >Z�@ -Ċ]\NRZ\ REUD] ĞZLDWD� UHG� -� %DUWPLĔVNL�
/XEOLQ ����� V� ������ :DUWRĞFLRZDQLH F]áRZLHND Z PHWDIRUDFK MĊ]\NRZ\FK� Ä3DPLĊWQLN
/LWHUDFNL´ /;;;,,� ����� ]� �� V� ��������� SRWZLHUG]D MHGQDN XVWDORQH SU]H]HĔ VNáDGQLNL
REUD]X ĞZLDWD XWUZDORQHJR Z SROV]F]\ĨQLH� DQWURSRFHQWU\]P� NVHQRIRELĊ� HXURSHMVNRĞü�
FKU\VWLDQL]P�

�� 3ROVNLH SU]\PLRWQLNL ZDUWRĞFLXMąFH LOXVWUXMą RULHQWDFMĊ� NWyUą &RRSHU L 5RVV QD]ZDOL
0(�),567 �-$�1$-3,(5:� �QD WHQ WHPDW SDWU]� *� /DNRII� 0� -RKQVRQ� 0HWDIRU\
Z QDV]\P Ī\FLX� SU]Há� 7� 3� .U]HV]RZVNL� :DUV]DZD ����� V� ��� Q���
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F]\ R SU]\QDOHĪQRĞFL GR RNUHĞORQHJR NUĊJX F\ZLOL]DF\MQHJR F]\ NXOWXURZHJR�
FR ZUHV]FLH MHVW VZRLVWH GOD QDV MDNR 3RODNyZ� :LDGRPR� LĪ ZLHOH MĊ]\NyZ
�DOH F]\ ZV]\VWNLH"� FHFKXMH DQWURSRFHQWU\]P� SU]HMDZLDMąF\ VLĊ P�LQ� Z UR]�
ZRMX VHPDQW\F]Q\P SU]\PLRWQLNyZ SU]HVWU]HQQ\FK� 0RĪQD WHĪ RF]HNLZDü�
ĪH SU]HFLZVWDZLHQLH VZyM ² REF\ F]ĊVWR EĊG]LH VLĊ áąF]\ü ] GZXELHJXQR�
Z\P ZDUWRĞFLRZDQLHP� MHVW WR ERZLHP W\SRZ\ VSRVyE VDPRRNUHĞODQLD VLĊ�
Z\]QDF]DQLD NUĊJX ZVSyOQRW\� 3RQLHZDĪ MHGQDN RSR]\FMD WD PD SRGVWDZĊ
NXOWXURZą� PRĪH E\ü UHDOL]RZDQD RGPLHQQLH Z UyĪQ\FK MĊ]\NDFK�

=HEUDQ\ SU]H]H PQLH PDWHULDá QLH W\ONR GRVWDUF]D LQWHUHVXMąF\FK SR�
ĞZLDGF]HĔ� ĪH FRĞ VWDQRZL GOD QDV]HM VSRáHF]QRĞFL ZDUWRĞü� ']LĊNL DQDOL]LH
XMDZQLDMą VLĊ WDNĪH ZDUWRĞFLRZDQLD� NWyU\FK QLH XĞZLDGDPLDP\ VRELH Z SHáQL
�D PRĪH Z RJyOH QLH MHVWHĞP\ LFK ĞZLDGRPL"�� %DGDQLH MĊ]\ND SR]ZDOD ]DWHP
OHSLHM SR]QDü ZVSyOQRWĊ SRVáXJXMąFą VLĊ RZ\P MĊ]\NLHP�


