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Ocena zmian zachodz cych w modelach ALM banków w Polsce 
po wybuchu pandemii COVID-19
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Figure 1. The stylized impact of a pandemic shock on the economy
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Raport o stabilno ci systemu inansowego, Wydanie specjalne: skut-
ki pandemii COVID-19

Figure 2. NBP base interest rates in 2010–2021

Reference rate Lombard rate Deposit rate Rediscount rate
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1. Literature review



2.  Analysis of changes in inancial results 
and balance sheet structure of banks in Poland 
after the outbreak of the COVID-19 pandemic



Figure 3. Selected income statement items of the banking sector in Poland 
as at the end of December 2019 and 2020
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Figure 4. Selected balance sheet items of the banking sector in Poland 
as at the end of December 2019 and 2020
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Figure 5. Value of household inancial assets at the end of December 2019 and 2020

December 2020
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3.  Changes in the interest rate risk pro ile of banks in Poland 
after the outbreak of the COVID-19 pandemic



Table 1. Measures of interest rate risk of the banking book in PKO BP S.A. in 2020 and 2019

Nazwa miary 31.12.2020 31.12.2019



Table 2. Measures of interest rate risk of the banking book in BO  S.A. in 2020 and 2019

Date
NII EVE

–100 bps +100 bps –200 bps +200 bps

 

Table 3. Measures of interest rate risk of the banking book in Santander Bank Polska S.A. 
in 2020 and 2019

NII Sensitivity MVE Sensitivity

1 day holding period 31.12.2020 31.12.2019 31.12.2020 31.12.2019

Limit 505 355 540 500





Final remarks
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