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1. Introduction

-

mote all activities and actions that are more socially and environmentally 

it should create incentives for sustainable development in every field in such 

and social activity.

-

thus be transformed and shaped so that people take the attitudes required 

mechanisms and instruments.

-

-
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create or improve markets.

of and limitations to the market economy observed in theory and practice. 

-

able development and the market under sectoral or spatial approaches are 

Development in Documents at the International Level

-

calls for sustainability of the market economy or for modification of mar-

-

-

means that -

promising the ability of future generations to meet their own needs. It is an 

overarching objective of the European Union set out in the Treaty, governing all 

the Union’s policies and activities. It is about safeguarding the earth’s capacity 

to support life in all its diversity and is based on the principles of democracy, 

gender equality, solidarity, the rule of law and respect for fundamental rights, 
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including freedom and equal opportunities for all. It aims at the continuous 

improvement of the quality of life and well-being on Earth for present and 

future generations. To that end it promotes a dynamic economy with full 

employment and a high level of education, health protection, social and ter-

ritorial cohesion and environmental protection in a peaceful and secure world, 

respecting cultural diversity” 

-

of the European Commission EUROPE 2020 – A Strategy for smart, sus-

tainable and inclusive growth 

resource efficiency.

efficient, sustainable and competitive economy, exploiting Europe’s leadership in 

the race to develop new processes and technologies, including green technolo-

gies, accelerating the roll out of smart grids using ICTs, exploiting EU-scale 

networks, and reinforcing the competitive advantages of our businesses, par-

ticularly in manufacturing and within our SMEs, as well through assisting 

consumers to value resource efficiency. Such an approach will help the EU 

to prosper in a low-carbon, resource constrained world while preventing envi-

ronmental degradation, biodiversity loss and unsustainable use of resources. 

It will also underpin economic, social and territorial cohesion”

 

-

take into account the three pillars of sustainable development, i.e. social, envi-

ronmental and economic concerns. The Commission will to this effect ensure 

that its policies are sustainability-assured through its better regulation tools” 

current Commission sustainable development is mainstreamed in key cross-

cutting projects as well as in sectoral policies and initiatives”

found in 

industrial base, in particular the Capital Markets Union, a new and forward 
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looking approach to ensure sustainable finance is taken forward, linked to 

several SDGs”

-

-

3. Formulation of a National Policy for Sustainable 
Development 

-

ation and implementation of sustainable development. Its model and mecha-

-
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-

-

-

an absence of solutions at horizontal levels or solutions applicable in other 

-

-

tance for the use of market mechanisms to create conditions for sustainable 

-

policy in the sectoral and spatial systems.

-

-

-

-
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under economic and environmental policies.

-

-

product markets in manners that essentially involve the reconstruction of 

-

they support or restrain sustainable development. Such attitudes include 

-

policy and other policies may adopt very similar or even completely con-

-

to a horizontal policy alone.



, 2018 35

The Market in Sustainable Development Policy

-

-

problem issues perceived from the perspective of the entire economy. 

-

situation of market orientation.

-

-

economic policies.

It is also possible to stimulate or support a market transformation. 

-

offered to buyers of favourable product alternatives.
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may be applied. 

-

-

-

some products or services.

-

-

Policy marketisation is also reflected by the application scope of market-

developed countries to affect short-term interest rates on the interbank market. 

These include: open market operations, standing facilities, mandatory reserves. 

They may be used as long as an effective money market that they affect is in 

operation”

basic labour market services”

actually are and it is easier to identify the instruments that are considered 

market-based. 
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-

lished by entities responsible for an environmental policy to use the environment 

that are allocated through the use of the market and market mechanisms. 

These instruments are established by setting a limit on the use of certain 

environmental resources and assets, by dividing these rights into individual 

transferable permits and by the market mechanism finally allocating the lat-

ter” 

-

-

the market and market mechanisms to achieve and implement sustainable 

development.

-

them is the failure to consider the market determinants of sustainable 

development thus depend on appropriate policies of individual countries. 

be created and implemented in the development policy of a country as 

for sustainable development. 

yet mainly at the level of declarations and it is more difficult to confirm 

-
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of a civil society. 
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