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Abstract

Purpose: The purpose of this study is to demonstrate that the basic assumptions of double accounting 

were created by the same premises that contributed to the revival of humanistic trends in Europe in the 
th th

Approach: This is a historical overview of the section of the literature devoted to the rise and evolution 

Conclusions: It can be stated with full conviction that accounting as we know it today is a product of 

preserved documents show that the accounting based on double entry, in the period of the thirteenth and 

Limitations:

origin of accounting, only a small part of these sources were analyzed and cited during the preparation 

Practical implications:

Originality: It is one of the few studies in accounting in Poland devoted to the origins of accounting 

based on double entry and its evolution as a result of economic development in Europe in the late 
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Streszczenie

Cel: -

-

Wnioski: 

-

Ograniczenia: –    

 przeanalizowano i zacyto-

 

Implikacje praktyczne: opracowanie ma przede wszystkim charakter teoriopoznawczy, nie jest ukierun-

 

-

th  

sphere.
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1. Early Middle Ages: Development of a Positional,  
Decimal Number System

Liber Abacci

treatise De Computis et Scriptoris
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2. Later Middle Ages: The Establishment and Development 
of the First Merchant Banks and Companies and the Need 
to Improve the Techniques of Keeping Merchant Accounts

commenda
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gyro accounting

 

th

-
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3. Early Renaissance: The Key Factors of the Dualistic 
Concept in Accounting

 company
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commenda societas maris 

ones. 

Credit

intermediation in 

4. Early Renaissance: Increasing Complexity  
of Economic Processes and Its Impact on Accounting
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debit dare

debit habere
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debent nobis 

pro

the term receptimus in
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ASSETS Barcelona 
currency

% of total 
assets

1701 11.2

– money assets at hand 0.1

8.2

2.9
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ASSETS Barcelona 
currency

% of total 
assets

Receivables, incl. 7134 47.1

31.9

14.5

0.7

Balances on the accounts of foreign related entities, incl. 4845 31.8

8.5

– Genoa 0.1

- 0.0

5.6

– Paris 0.1

– Pisa

6.5

3.8

0.8

Datini’s branches in other places, incl. 525 3.4

0.6

1.4

1.4

Inventories – stock goods 288 1.9

Office equipment, incl. 125 0.8

0.6

0.2

Others, incl. 193 1.3

0.7

0.2

0.3

0.1

Irrecoverable receivables 384 2.5

Undiscovered errors in summing up the balance sheet 11 0.0

15208 100.0
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LIABILITIES
Barcelona 
currency

% of total 
liabilities

Creditors – local merchants (mainly bills of exchange) 1951 12,8

Balances of accounts of foreign related entities, incl. 8261 54,3

3.8

5.7

0.0

0.6

– Paris 2.0

18.7

3.8%

13.7

– Genoa 4.4

– Pisa 1.2

0.4

Datini branches in other places, incl. 2557 16.8

5.3

– Genoa 6.8

0.2

3.4

1.1

Consignment sales 828 5.5

Provisions for outstanding taxes and unforeseen costs 80 0.5

Owner equitiy – Francesco di Marco Datini da Prato 768 5.1

Other equities 761 5.0

4.9

0.1

Total 15208 100.0



 

159

PROFIT & LOSS ACCOUNT Barcelona currency

– bad bill

“provisions for 

outstanding taxes and unforeseen costs

item “Marta, our slave
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undiscovered errors in summing up the 

balance sheet

5. Summary and Conclusions 
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Datini, Medici

Alberti
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