
+HQU\N . D U G H � D

7$. =:$1$ *5$0$7<.$ .2*1,7<:1$
$ 352%/(0 67(5(27<38
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'R SRGVWDZRZ\FK ]DJDGQLHĔ DQDOL]\ MĊ]\NRZHM QDOHĪ\ Z\EyU PRGHOX
JUDPDW\NL� NWyU\ SR]ZROLáE\ QD DGHNZDWQ\ RSLV EDGDQHJR PDWHULDáX MĊ]\�
NRZHJR� 0RGHO WDNL SRZLQLHQ VSHáQLDü QDVWĊSXMąFH ZDUXQNL DGHNZDWQRĞFL
�SRU� &KRPVN\ ������
��� D� 3RZLQLHQ E\ü DGHNZDWQ\ RSLVRZR�

E� 3RZLQLHQ VSHáQLDü ZDUXQHN DGHNZDWQRĞFL Z\MDĞQLDMąFHM�
*UDPDW\ND MHVW RSLVRZR DGHNZDWQD Z WDNLP VWRSQLX� Z MDNLP SRSUDZ�

QLH XMPXMH NRPSHWHQFMĊ URGRZLWHJR XĪ\WNRZQLND MĊ]\ND� 2]QDF]D WR� ĪH
SRZLQQD RQD SRSUDZQLH RSLVDü VNáDGQLRZą� VHPDQW\F]Qą L IRQRORJLF]Qą
VWUXNWXUĊ ]GDĔ GDQHJR MĊ]\ND Z VSRVyE� NWyU\ XMPRZDáE\ MĊ]\NRZą LQ�
WXLFMĊ XĪ\WNRZQLND MĊ]\ND GRW\F]ąFą W\FK ]GDĔ� 'UXJL URG]DM DGHNZDW�
QRĞFL MHVW R ZLHOH WUXGQLHMV]\ GR RVLąJQLĊFLD� $E\ VSHáQLü Z\PyJ DGH�
NZDWQRĞFL Z\MDĞQLDMąFHM� JUDPDW\ND PXVL GDü SUDZLGáRZ\ RSLV VWUXNWXU\
]GDĔ ]D SRPRFą RJyOQ\FK� XQLZHUVDOQ\FK ]DVDG UHSUH]HQWXMąF\FK PRĪOL�
ZH SV\FKRORJLF]QH RSHUDFMH� NWyUH E\á\E\ SU]\VZDMDQH SU]H] G]LHFNR Z
NUyWNLP F]DVLH L QD ED]LH QLHSHáQHJR RUD] Z\U\ZNRZHJR PDWHULDáX MĊ]\�
NRZHJR� :Lą]DáE\ VLĊ ZLĊF WHQ ZDUXQHN ĞFLĞOH ] Z\MDĞQLDQLHP LQWXLFML
MĊ]\NRZHM XĪ\WNRZQLND QD SRGVWDZLH ZURG]RQHM SUHG\VSR]\FML G]LHFND GR
VNRQVWUXRZDQLD VRELH WHRULL� ]D NWyUHM SRPRFą MHVW RQR Z VWDQLH VSURVWDü
PDWHULDáRZL MĊ]\NRZHPX��

� 3RU� &KRPVN\ ����������

=DJDGQLHQLH EH]SRĞUHGQLR ]ZLą]DQH ] ZDUXQNDPL DGHNZDWQRĞFL WR SR�
MHPQRĞü SU]\MĊWHJR PRGHOX WHRUHW\F]QHJR� -HVW U]HF]ą QDWXUDOQą� ĪH PR�
GHO� NWyU\ Z\MDĞQLD ZLĊNV]ą OLF]EĊ ]MDZLVN� QDOHĪ\ X]QDü ]D OHSV]\ ] PH�
WRGRORJLF]QHJR SXQNWX ZLG]HQLD QLĪ PRGHO� NWyU\ RSLVXMH W\ONR PDá\ Z\�
FLQHN U]HF]\ZLVWRĞFL MĊ]\NRZHM� = WHJR VDPHJR WHĪ Z]JOĊGX EDUG]LHM SR�
ĪąGDQH MHVW NRQVWUXRZDQLH MHGQHM RJyOQLHMV]HM WHRULL QLĪ GZX RGG]LHOQ\FK�
PQLHM SRMHPQ\FK� ] NWyU\FK NDĪGD REMDĞQLDáDE\ W\ONR F]ĊĞü ]MDZLVN Z\�
MDĞQLDQ\FK áąF]QLH SU]H] WHRULĊ RJyOQLHMV]ą� 0RGHOHP� NWyU\ Z\GDMH VLĊ
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VSHáQLDü WH ZDUXQNL� MHVW JUDPDW\ND NRJQLW\ZQD ]DSURSRQRZDQD SU]H]
/DNRIID ������ L UR]ZLMDQD SU]H] QLHJR ������� D WDNĪH SU]H] )LOOPRUH¶D
������� .DOLV]D ������ L .U]HV]RZVNLHJR �Z GUXNX�� : GDOV]HM F]ĊĞFL DUW\�
NXáX ]DMPLHP\ VLĊ JáyZQ\PL ]DáRĪHQLDPL JUDPDW\NL NRJQLW\ZQHM� RPy�
ZLP\ MHM SU]\GDWQRĞü Z RSLVLH ]MDZLVN PHWDIRU\]DFML L ]DSURSRQXMHP\
DQDOL]Ċ VWHUHRW\SX MĊ]\NRZHJR ĞFLĞOH ZLąĪąFHJR VLĊ ] W\PL ]MDZLVNDPL�

�� =DáRĪHQLD JUDPDW\NL NRJQLW\ZQHM

&HOHP JUDPDW\NL NRJQLW\ZQHM �DQJ� FR\L�5LU" JUDPPDU� MHVW RSLV MĊ�
]\ND ZH ZV]\VWNLFK MHJR IRUPDFK L SU]HMDZDFK� 2EHMPXMH WD JUDPDW\ND
QLH W\ONR ]DJDGQLHQLD� MDNLH RSLV\ZDQH Vą SU]H] WHRULĊ DNWyZ PRZ\� F]\
SV\FKROLQJZLVW\NĊ� OHF] WDNĪH WH SUREOHP\� NWyUH Vą GRPHQą EDGDĔ VRFMR�
OLQJZLVW\NL L HWQRJUDILL� .DPLHQLHP ZĊJLHOQ\P� QD NWyU\P RSLHUD VLĊ JUD�
PDW\ND NRJQLW\ZQD� MHVW WHRULD SURWRW\SyZ UR]ZLQLĊWD SU]H] (� 5RVFK
������ ������ 7HRULD WD ]DNáDGD LVWQLHQLH W]Z� NDWHJRULL QDWXUDOQ\FK� QLH
$U\VWRWHORZVNLFK �NODV\F]Q\FK�� 3U]\MPXMHP\ WX� ĪH NDWHJRULH FKDUDNWH�
U\]XMą VLĊ EUDNLHP MDVQR ]DNUHĞORQ\FK JUDQLF �IX]]LQHVV�� VWRSQLRZDOQRĞFLą
�JUDGDELOLW\�� UR]FLąJOLZRĞFLą �VWUHWFKDELOLW\� L LQIRUPDFMą V\WXDF\MQą �EDFN�
JURXQG IUDPLQJ�� :HGáXJ 5RVFK QLH PD VHQVX Z\SRZLDGDQLH VąGyZ ND�
WHJRU\F]Q\FK W\SX :UyEHO� NDF]ND F]\ SLQJZLQ ² WR VWXSURFHQWRZH SWDNL�
0RĪHP\ WX PyZLü MHG\QLH R QDWĊĪHQLX FHFK\ ÄE\FLD SWDNLHP´� 3RZLHP\
ZLĊF� :UyEHO MHVW SWDNLHP Z ZLĊNV]\P VWRSQLX QLĪ NDF]ND� D NDF]ND SR�
VLDGD ZLĊFHM FHFK SWDVLFK QLĪ SLQJZLQ� 8MPXMąF WR MHV]F]H LQDF]HM SRZLH�
P\� ĪH ZUyEHO MHVW EDUG]LHM SURWRW\SRZ\P SWDNLHP QLĪ NDF]ND F]\ WHĪ
SLQJZLQ L SU]HWR ]DMPXMH ÄZ\ĪV]ą SR]\FMĊ´ QD VNDOL VWRSQLRZDOQRĞFL SUR�
WRW\SX SWDND�

� 7HRULD DNWyZ PRZ\ ]DSURSRQRZDQD SU]H] -� $XVWLQD ������ L UR]ZLMDQD P� LQ�
SU]H] -� 6HDUOH¶D ������� -� 6DGRFND ������� 3� *ULFH¶D ������ EDGD XNU\WH ]QDF]HQLD
�LQWHQGHG PHDQLQJV� Z\SRZLHG]HĔ� NWyU\PL SRVáXJXMH VLĊ XĪ\WNRZQLN MĊ]\ND Z SUR�
FHVLH NRPXQLNDFML MĊ]\NRZHM� 6]HUHJ ]DJDGQLHĔ SRUXV]DQ\FK SU]H] WĊ WHRULĊ MHVW
RPyZLRQ\FK QD JUXQFLH JUDPDW\NL NRJQLW\ZQHM SU]H] 5� .DOLV]D �������

&KDUDNWHU\VW\F]Qą FHFKą NDWHJRULL QDWXUDOQ\FK MHVW LFK UR]FLąJOLZRĞü�
FR R]QDF]D� ĪH Z SHZQ\FK SU]\SDGNDFK GDQD NDWHJRULD EĊG]LH Z VWDQLH
ÄSU]\Mąü´ HOHPHQW LQQHM NDWHJRULL� 0D WR PLHMVFH V]F]HJyOQLH Z SU]\SDGNX
SRUyZQDĔ� 7\SRZ\ WHJR SU]\NáDG VWDQRZL ]GDQLH�
��� 2Q ]DFKRZXMH VLĊ MDN VáRĔ Z VNOHSLH ] SRUFHODQą�

0DP\ WX GZLH NDWHJRULH� NDWHJRULĊ OXG]L� Z\UDĪRQą ]DLPNLHP RVRER�
Z\P RQ RUD] NDWHJRULĊ VáRQL� : SHZQ\P VHQVLH NDWHJRULD VáRQL ]RVWDáD WX�
WDM UR]FLąJQLĊWD QD NDWHJRULĊ OXG]L SU]H] SU]HND]DQLH FHFK\ ÄVáRQLRZDWRĞFL´
NDWHJRULL OXG]L�



7DN ]ZDQD JUDPDW\ND NRJQLW\ZQD��� ��

1DOHĪ\ SRGNUHĞOLü� ĪH R SU]\SRU]ąGNRZDQLX MDNLHJRĞ HOHPHQWX GDQHM
NDWHJRULL Z GXĪHM PLHU]H GHF\GXMH LQIRUPDFMD V\WXDF\MQD� D ZLĊF ZLHG]D
HQF\NORSHG\F]QD� GRĞZLDGF]HQLH XĪ\WNRZQLND MĊ]\ND� MHJR SU]HNRQDQLD�
ĞZLDWRSRJOąG� :HĪP\ GOD SU]\NáDGX QDVWĊSXMąFH ]GDQLH�
��� .DĪG\ SROLW\N MHVW DNWRUHP�

%LRUąF SRG XZDJĊ W\ONR NU\WHULXP UR]FLąJOLZRĞFL PRJOLE\ĞP\ GRMĞü GR
SU]HNRQDQLD� ĪH SROLW\F\ QDOHĪą GR NDWHJRULL DNWRUyZ Z ĞFLVá\P ]QDF]HQLX
WHJR VáRZD� FR MHVW RF]\ZLVW\P IDáV]HP� 3RGRELHĔVWZR� F]\ WHĪ SRVáXJX�
MąF VLĊ WHUPLQRORJLą :LWWJHQVWHLQD ������ ² URG]LQD FHFK VNáDGDMąF\FK
VLĊ QD NDWHJRULĊ� PXVL ZLĊF XOHF XĞFLĞOHQLX� 3U]\FKRG]L WX QDP ] SRPRFą
ZáDĞQLH LQIRUPDFMD V\WXDF\MQD� ] QDV]HJR ERZLHP GRĞZLDGF]HQLD L ZLHG]\
ZLHP\� ĪH ] UDFML Z\NRQ\ZDQLD VZRLFK ]DZRGyZ SROLW\F\ L DNWRU]\ QD�
OHĪą GR GZX RGUĊEQ\FK JUXS VSRáHF]Q\FK L ]DZRGRZ\FK�

3U]HFKRG]LP\ WHUD] GR RPyZLHQLD SU]HGPLRWX EDGDĔ JUDPDW\NL NRJQL�
W\ZQHM� 3U]HGPLRWHP EDGDĔ WHM WHRULL MHVW Z\LGHDOL]RZDQ\ PRGHO NRJQL�
W\ZQ\ �,GHDOLVHG &RJQLWZH 0RGHO ² ,&0� ² REUD] SU]HGPLRWX� V\WXDFML�
]GDQLD� MDNL XĪ\WNRZQLN MĊ]\ND PD Z VZRLP XP\ĞOH� D NWyU\ ZFKRG]L
Z UR]PDLWH LQWHUDNFMH ] LQQ\PL REUD]DPL� -HVW WR ZLĊF JUDPDW\ND QDZLą�
]XMąFD GR SV\FKRORJLL SRVWDFL �*HVWDOW� �SRU� /DNRII ������ ,&0�\ GDMą VLĊ
VFKDUDNWHU\]RZDü QDVWĊSXMąFR�
��� D� =DZLHUDMą REUD]\ SV\FKLF]QH�

E� 6ą NRPSOHWQ\PL VWUXNWXUDPL�
F� 2SLHUDMą VLĊ QD FDáRĞFLRZ\P �KROLVW\F]Q\P� XMPRZDQLX GDQHJR ]MD�

ZLVND �KROLVWLF IUDPLQJ��
2PyZLP\ WXWDM V]HU]HM SXQNW ��� F�� NWyU\ EH]SRĞUHGQLR áąF]\ VLĊ ] DQD�

OL]ą NRJQLW\ZQą� -DN MXĪ SRZLHG]LHOLĞP\� XĪ\WNRZQLN MĊ]\ND SRVáXJXMH
VLĊ QLHVá\FKDQLH VNRPSOLNRZDQą VLDWNą ,&0�yZ� Z\LGHDOL]RZDQ\FK REUD�
]yZ SU]HGPLRWyZ� Z\SRZLHG]HĔ� V\WXDFML� NWyUH Vą FDáRĞFLRZ\P XMĊFLHP
GDQHJR ]MDZLVND� 8MĊFLH WR SU]\MPXMH SRVWDü W]Z� UDP\ KROLVW\F]QHM�
3U]\MU]\MP\ VLĊ EOLĪHM WHPX SRMĊFLX� DQDOL]XMąF QDVWĊSXMąFH ]GDQLH�
��� : W\P FHOX XĪ\á SLVWROHWX DWUDS\�

$E\ ]UR]XPLHü WR ]GDQLH� XĪ\WNRZQLN MĊ]\ND PXVL SU]HGH ZV]\VWNLP
]UR]XPLHü VáRZR SLVWROHW DWUDSD� 0RĪH WR XF]\QLü QD SRGVWDZLH UDP\� QD
NWyUą VNáDGD VLĊ ZLHG]D R ZáDVQRĞFLDFK WDNLHJR SLVWROHWX L FHOX� Z MDNLP
VLĊ JR XĪ\ZD� : QDV]\P SU]\SDGNX UDPD WDND ]DZLHUDáDE\ QDVWĊSXMąFH
LQIRUPDFMH �SRU� .U]HV]RZVNL ������
��� 3LVWROHW DWUDSD�

D� 5]HF]� NWyUą VLĊ Z\UDELD�
E� 0D QD FHOX VSUDZLDü ZUDĪHQLH� ĪH MHVW WR U]HF] SUDZG]LZD�
F� 0XVL SRVLDGDü GRVWDWHF]QLH GXĪR FHFK XZLDU\JRGQLDMąF\FK�
G� 1LH PRĪH IXQNFMRQRZDü MDNR U]HF] SUDZG]LZD�
H� 3LVWROHW DWUDSD MHVW Z\UDELDQ\ Z FHOX RV]XNLZDQLD�
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1DWXUDOQLH� WDND UDPD PRĪH E\ü MHV]F]H EDUG]LHM UR]EXGRZDQD� PRĪH
QD SU]\NáDG ]DZLHUDü LQIRUPDFMĊ� ĪH XĪ\ZD VLĊ WHJR SLVWROHWX GR RVLąJQLĊ�
FLD RNUHĞORQ\FK FHOyZ SROLW\F]Q\FK� WDNLFK MDN Z\PXV]DQLH QD GDQ\P
U]ąG]LH ]ZROQLHQLD ZLĊĨQLyZ SROLW\F]Q\FK �Z SU]\SDGNX SRUZDQLD VDPR�
ORWX�� OXE ĪH XĪ\ZD VLĊ JR Z LQQ\FK FHODFK WHUURU\VW\F]Q\FK� =DZDUWRĞü
UDP\ ]DOHĪ\ ZLĊF RG V]HURNR SRMĊWHJR NRQWHNVWX� V\WXDFML� F]\ WHĪ FDáNR�
ZLFLH LQG\ZLGXDOQ\FK VNRMDU]HĔ L GRĞZLDGF]HĔ NRQNUHWQHJR XĪ\WNRZQLND
MĊ]\ND�

=DQLP SU]HMG]LHP\ GR ]DJDGQLHĔ PHWDIRU\]DFML SU]\MU]\MP\ VLĊ� MDN
SRMĊFLH SURWRW\SX IXQNFMRQXMH Z VNáDGQL� :HGáXJ MĊ]\NR]QDZFyZ XSUD�
ZLDMąF\FK JUDPDW\NĊ NRJQLW\ZQą ]DFKRG]L QDWXUDOQ\ ]ZLą]HN PLĊG]\ IRU�
Pą Z\SRZLHG]L D MHM WUHĞFLą�� 0RĪQD JR ODSLGDUQLH XMąü Z VáRZDFK� ÄZLĊ�
FHM IRUP\ ² ZLĊFHM WUHĞFL´� JG]LH QD WUHĞü GDQHJR Z\SRZLHG]HQLD PRJą
ZSá\ZDü WDNLH F]\QQLNL� MDN�

� 6WZLHUG]HQLH WR NRUHVSRQGXMH ] NRQFHSFMą PRGHOX WHRUHW\F]QHJR SURSRQRZD�
QHJR SU]H] MĊ]\NR]QDZFyZ NRJQLW\ZQ\FK� :HGáXJ W\FK EDGDF]\ ERZLHP JUDPDW\ND
NRJQLW\ZQD VWDQRZL VZRLVWH NRQWLQXXP� Z NWyU\P QLH LVWQLHMą Z\UDĨQLH ]DNUHĞORQH
JUDQLFH PLĊG]\ VNáDGQLNDPL� IRQRORJLF]Q\P� VNáDGQLRZ\P� VHPDQW\F]Q\P L PRUIR�
ORJLF]Q\P�

��� D� :LHONRĞü �GáXJRĞü� Z\UDĪHQLD�
E� 2GOHJáRĞü Z\UDĪHQLD RG JáyZQHJR HOHPHQWX Z ]GDQLX�
F� 2ULHQWDFMD QD PyZFĊ �PH�ILUVW�RULHQWDWLRQ��
:Sá\Z ZLHONRĞFL Z\UDĪHQLD QD MHJR WUHĞü GD VLĊ ]DREVHUZRZDü QD�

RU]\NáDG Z WDNLFK Z\SRZLHG]LDFK� MDN�
��� 2Q ELHJá L ELHJá L ELHJá  ÄRQ EDUG]R GáXJR ELHJá´

WDDDDND U\ED  Ä�EDUG]R� ZLHOND U\ED´
VáRZD� VáRZD� VáRZD ² ÄSRWRN VáyZ �]D NWyU\P QLF VLĊ QLH NU\MH�´�
Ä(IHNW RGOHJáRĞFL´ PRĪQD áDWZR SU]HĞOHG]Lü Z ]GDQLDFK SU]HF]ąF\FK�

JG]LH RGOHJáRĞü SDUW\NXá\ SU]HF]ąFHM RG HOHPHQWX QHJRZDQHJR Z\UDĨQLH
ZSá\ZD QD ]QDF]HQLH Z\SRZLHG]L�
��� 2Q MHVW QLH V]F]ĊĞOLZ\�
���� 2Q QLH MHVW V]F]ĊĞOLZ\�
���� 1LH ZLHU]Ċ� ĪH RQ MHVW V]F]ĊĞOLZ\�

: ��� SDUW\NXáD QLH EH]SRĞUHGQLR áąF]\ VLĊ ] SU]\PLRWQLNLHP V]F]ĊĞOL�
Z\� FR Z]PDJD HIHNW QHJDFML� NWyU\ MHVW RGSRZLHGQLR VáDEV]\ Z GZX SR�
]RVWDá\FK ]GDQLDFK� 3RGREQ\ HIHNW RGOHJáRĞFL GDMH VLĊ ]DREVHUZRZDü Z
SU]\SDGNX Z\VWĊSRZDQLD NLONX SU]\PLRWQLNyZ RNUHĞODMąF\FK U]HF]RZQLN�
JG]LH SU]\PLRWQLNL Z\UDĪDMąFH VXELHNW\ZQH RGF]XFLD SRMDZLą VLĊ ÄGDOHM´
RG RNUHĞODQHJR U]HF]RZQLND QLĪ SU]\PLRWQLNL Z\UDĪDMąFH RELHNW\ZQH
ZáDĞFLZRĞFL� :\MDĞQL WR QDP P� LQ� IDNW� ĪH Z\SRZLHGĨ ���� MHVW EDUG]LHM
QDWXUDOQD QLĪ Z\SRZLHGĨ �����
���� 3LĊNQH� RJURPQH� RV]NORQH GU]ZL�

" ���� 2JURPQH� RV]NORQH� SLĊNQH GU]ZL�
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: ���� SU]\PLRWQLN SLĊNQ\� Z\UDĪDMąF\ VXELHNW\ZQH RGF]XFLH� SRMD�
ZLD VLĊ GRĞü GDOHNR RG U]HF]RZQLND GU]ZL EH]SRĞUHGQLR RNUHĞODQHJR SU]H]
SU]\PLRWQLNL ÄEDUG]LHM RELHNW\ZQH´ ² RJURPQH L RV]NORQH� :\SRZLHGĨ
WD UyĪQL VLĊ RG ����� JG]LH SLĊNQ\ EH]SRĞUHGQLR VWRL SU]HG U]HF]RZQLNLHP�
NWyU\ RNUHĞOD� FR SRZRGXMH� ĪH RGELHUDP\ ���� MDNR Z\SRZLHGĨ QDFHFKR�
ZDQą L SU]H] WR PQLHM QDWXUDOQą�

:UHV]FLH RULHQWDFMD QD PyZLąFHJR R]QDF]D� ĪH ZV]\VWNR MHVW VNLHUR�
ZDQH L SRGSRU]ąGNRZDQH PyZLąFHPX RUD] ĪH PyZLąF\ XZDĪD VLĊ UDF]HM
]D F]áRZLHND GREUHJR QLĪ ]áHJR� 3U]HMDZLD VLĊ WR Z W\P� ĪH SRZLHP\ QS�
GREU\ L ]á\� D QLH ]á\ L GREU\� WHUD] L SRWHP� D QLH SRWHP L WHUD]� MHVWHĞP\
WX UDF]HM QLĪ WDP LWG�

'RGDMP\ Z W\P PLHMVFX� ĪH QD JUXQFLH JUDPDW\NL NRJQLW\ZQHM QLH
SRZVWDMH SUREOHP QLHJUDPDW\F]QRĞFL ]GDĔ� =GDQLD ERZLHP PRJą E\ü�
EDUG]LHM OXE PQLHM RGOHJáH RG SURWRW\SX� 7DP ZLĊF JG]LH JUDPDW\F\ ]DM�
PXMąF\ VLĊ VNáDGQLą IRUPDOQą EĊGą VWDZLDü JZLD]GNL GOD R]QDF]HQLH QLH�
JUDPDW\F]QRĞFL ]GDQLD� MĊ]\NR]QDZF\ XSUDZLDMąF\ JUDPDW\NĊ NRJQLW\ZQą
RSDWU]ą WH ]GDQLD MHGQ\P OXE ZLĊNV]ą OLF]Eą ]QDNyZ ]DS\WDQLD Z ]DOHĪ�
QRĞFL RG VWRSQLD DNFHSWRZDOQRĞFL W\FK ]GDĔ�

�� =DJDGQLHQLH PHWDIRU\]DFML

'R MHGQHJR ] QDMZDĪQLHMV]\FK SUREOHPyZ� MDNLH EDGD JUDPDW\ND NR�
JQLW\ZQD� QDOHĪ\ QLHZąWSOLZLH ]DJDGQLHQLH PHWDIRU\]DFML� :HGáXJ MĊ]\�
NR]QDZFyZ ]DMPXMąF\FK VLĊ JUDPDW\Ną NRJQLW\ZQą PHWDIRU\ VWDQRZLą
SRGVWDZRZ\ ĞURGHN Z\UDĪDQLD P\ĞOL L NRPXQLNRZDQLD VLĊ� %H] FLHQLD SU]H�
VDG\ PRĪQD SRZLHG]LHü� ĪH FDá\ QDV] ĞZLDWRSRJOąG RSLHUD VLĊ QD PHWDIR�
U]H L MHVW SU]H] QLą RG]ZLHUFLHGODQ\� 5ROL PHWDIRU Z MĊ]\NX SRĞZLĊFDMą
WHĪ SUDFĊ *� /DNRII L (� -RKQVRQ 0HWDSKRUV ZH OLYH E\ �&]áRZLHN Ī\MH
�VDP\PL� PHWDIRUDPL�� : XMĊFLX W\FK EDGDF]\ PHWDIRU\ NRQFHQWUXMą VLĊ
ZRNyá SURWRW\SRZ\FK PHWDIRU� WDNLFK MDN QS��
���� D� Ä=\FLH MHVW EXGRZOą´�

%XGXMHP\ OHSV]ą SU]\V]áRĞü�
:LDGRPRĞü NRPSOHWQLH JR ]DáDPDáD�
:V]\VWNLH MHJR SODQ\ OHJá\ Z JUX]DFK�

E� Ä=\FLH MDNR JUD´�
:\JUDá ORV QD ORWHULL�
3U]HJUDá Ī\FLH�

F� Ä=\FLH MDNR ZDOND´�
:DOF]\á R Ī\FLH QLF]\P OHZ�
-HVW WR VSUDZD Ī\FLD OXE ĞPLHUFL�
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G� Äĩ\FLH MDNR SRGUyĪ´�
=QDOD]áD VLĊ QD UR]GURĪX�
=QDOHĨOL VLĊ Z ĞOHS\P ]DXáNX�

: WHM L Z QDVWĊSQHM F]ĊĞFL SUDF\ ]DMPLHP\ VLĊ W\ONR MHGQą JUXSą PH�
WDIRU ² SRUyZQDQLDPL� SU]HGVWDZLP\ PHFKDQL]P\ LFK SRZVWDZDQLD RUD]
VIRUPXáXMHP\ ]DVDGĊ áąF]OLZRĞFL VNáDGQLRZHM Z\UDĪHĔ Z\VWĊSXMąF\FK Z
SRUyZQDQLDFK�

-DN MXĪ ZVSRPQLHOLĞP\ Z\ĪHM� JUDPDW\ND NRJQLW\ZQD G]LHOL ]GDQLD
QD EDUG]LHM OXE PQLHM SURWRW\SRZH� LP GDOHM GDQH ]GDQLH ]QDMGXMH VLĊ RG
SURWRW\SX QD VNDOL � JUDGDF\MQHM� W\P EDUG]LHM EĊG]LH RQR ÄXG]LZQLRQH´
L SU]H] WR PQLHM DNFHSWRZDOQH� 1DOHĪ\ MHGQDN SRGNUHĞOLü� ĪH WR ZáDĞQLH
WXWDM ² QD SHU\IHULDFK SURWRW\SX ² ]DFKRG]ą SURFHV\ PHWDIRU\]DF\MQH�
1LH RG U]HF]\ EĊG]LH WX �SU]\SRPQLHü� ĪH ZHGáXJ &KRPVN\¶HJR QLHJUDPD�
W\F]QRĞü ]GDĔ MHVW PLĊG]\ LQQ\PL Z\QLNLHP UR]OXĨQLHQLD UHJXá VHOHNF\M�
Q\FK OXE UHJXá ĞFLVáHM VXENDOHJRU\]DFM�� 2WyĪ SRJZDáFHQLH� W\FK SLHUZV]\FK
EDUG]R F]ĊVWR SURZDG]L GR SRZVWDZDQLD PHWDIRU� WDNLFK MDN QS� ���� F]\
����� � Ŷ � � � ��
���� -HM ZáRV\ GĨZLĊF]ą SLHĞQLą ZRQQą�
���� &LV]D NU]\F]\�

*UDPDW\ND NRJQLW\ZQD QLH SRVáXJXMH VLĊ SRMĊFLHP UHJXá\ VHOHNF\MQHM�
VWąG PXVL RQD RGZRáDü VLĊ GR LQQHJR VSRVREX DQDOL]\ ]GDĔ PHWDIRU\F]�
Q\FK� RSDUWHJR QD SRMĊFLX SURWRW\SX� 3U]\MPLHP\� ĪH ÄRGHMĞFLH´ ]GDQLD�
F]\ WHĪ IUD]\ QD VNDOL JUDGDF\MQHM RG MHJR �MHM� SURWRW\SX EĊG]LH ]ZLĊ�
NV]DáR PRĪOLZRĞFL SRZVWDZDQLD SRUyZQDĔ L V]HU]HM ² PHWDIRU� : ]ZLą]NX
] W\P SU]HDQDOL]XMP\ WX IUD]Ċ W\SX [ VLOQ\ MDN \� ��"´ R]QDF]Dü EĊG]LH�
VWRSLHĔ DLNFHSWRZDOQRĞFL WHM IUD]\� SU]\ F]\P LP ZLĊNV]D OLF]ED Ä"´� W\P
PQLHMV]D DNFHSWRZDOQRĞü�
���� ""D� 0UyZND VLOQD MDN QLHGĨZLHGĨ�

"E� 0UyZND VLOQD MDN KHUNXOHV�
F� 0UyZND VLOQD MDN GLDEOL�
G� 0UyZND VLOQD MDN FKROHUD�

���� D� $WOHWD VLOQ\ MDN QLHGĨZLHGĨ�
E� $WOHWD VLOQ\ MDN KHUNXOHV�
F� $WOHWD VLOQ\ MDN GLDEOL� �
G� $WOHWD VLOQ\ MDN�FKROHUD�

0DP\ WXWDM SLĊü SURWRW\SRZ\FK U]HF]RZQLNyZ PUyZND� KHUNXOHV` QLH�
GĨZLHGĨ� GLDEOL L FKROHUD� =DXZDĪP\� ĪH SUDZLGáRZH SRUyZQDQLD SRZVWDMą
ZWHG\� JG\�

���� D� 'ZD SURWRW\S\ Vą VRELH UyZQRZDĪQH QD VNDOL JUDGDF\MQHM �QS� VLáD
DWOHW\ MHVW IL]\F]QLH SRUyZQ\ZDOQD ] VLáą QLHGĨZLHG]LD F]\ KHU�
NXOHVD��
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E� 'ZD SURWRW\S\ QLH Vą VRELH UyZQRZDĪQH QD VNDOL JUDGDF\MQHM
L ZWHG\ F]áRQ RU]HNDMąF\ ZSURZDG]RQ\ SU]H] VáRZR ÄMDN´ PXVL
]DZLHUDü U]HF]RZQLN� NWyU\ ÄRGFKRG]L´ RG SURWRW\SX�

6]HUV]HJR Z\MDĞQLHQLD Z\PDJD ���� E� 0DáD DNFHSWRZDOQFĞü ���� D
L ���� E� ELHU]H VLĊ VWąG� ĪH ]HVWDZLOLĞP\ WXWDM GZD SURWRW\S\ QLHSRUyZ�
Q\ZDOQH QD VNDOL JUDGDF\MQHM� PUyZND ² QLHGĨZLHGĨ L PUyZND ²� KHUNX�
OHV 'ODF]HJR ]HVWDZLHQLH PUyZND ² GLDEOL L PUyZND ² FKROHUD PH UD]L"
2GSRZLHGĨ QD WR S\WDQLH PRĪQD GDü QDVWĊSXMąFą� 3RUyZQDQLD WH Vą DN�
FHSWRZDOQH� ERZLHP F]áRQ RU]HNDMąF\ ]DZLHUD U]HF]RZQLNL� NWyUH ÄRGH�
V]á\´ RG SURWRW\SX GLDEáD L FKROHU\�� 0RĪQD VRELH ERZLHP Z\REUD]Lü� ĪH
GLDEHá MDN L FKROHUD XZDĪDQH E\á\ ]D NRQNUHWQH E\W\� ² SLHUZV]\ ] UDFML
ZLHU]HĔ� OXG]L� GUXJL ² UHDOQLH ERZLHP VLDá ĞPLHUü� ,QQ\PL VáRZ\�� FKFLH�
OLE\ĞP\ EURQLü WH]\� ĪH GLDEHá L FKROHUD WDN GDOHFHRGGDOLá\ VLĊ RG SURWR�
W\SRZHJR GLDEáD L FKROHU\� ĪH ]DF]Ċá\ SU]HMDZLDü �WHQGHQFMĊ GR UQHWDIR�
U\]RZDQLD NRQVWUXNFML ]GDQLRZ\FK���� 7\P GLDFKURĔLF]Q\P DVSHNWHP PH�
WDIRU\]DFML FKFLHOLE\ĞP\ VLĊ WHUD] ]DMąü� :LąĪH VLĊ RQ ĞFLĞOH ] ]DJDGQLHQLHP
VWHUHRW\SX� RPDZLDQ\P SRQLĪHM� ª Ŷ

� 1LH ]DZV]H ]HVWDZLHQLH GZX QLHSRUyZQ\ZDOQ\FK QD VNDOL JUDGDF\MQHM SURWR�
W\SyZ SURZDG]L GR PDáHM DNFHSWRZDOQRĞFL ]GDĔ� : ZLHOX SU]\SDGNDFK WDNLH ]HVWD�
ZLHQLH PRĪH E\ü ĨUyGáHP LURQLL� MDN QS� Z SRUyZQDQLX� DWOHWD VLOQ\ MDN PUyZND�

� -DNNROZLHN IUD]\ MDN GLDEOL L MDN FKROHUD Vą SU]\VáyZNDPL� QLH R]QDF]D WR�
ĪH DQDOL]D SRUyZQDĔ� WX SUH]HQWRZDQD QLH REHMPXMH ]GDĔ WDNLFK MDN ���²��FG�� ]D�
ZLHUDMąF\FK ZZ� IUD]\�

� 1DOHĪ\ ]ZUyFLü XZDJĊ QD QLHSU]\SDGNRZH XĪ\FLH WX VáRZD ÄWHQGHQFMD´� 8MĊ�
FLH� NRJQLW\ZQH QLH SRVáXJXMH VĊ SRMĊFLHP UHJXá\� ]MDZLVND MĊ]\NRZH Vą WUDNWRZDQH
MDNR WHQGHQFMH� NWyUH QLH GDMą VLĊ RSLVDü SU]\ SRPRF\ UHJXá�

�� *UDPDW\ND NRJQLW\ZQD D ]DJDGQLHQLH VWHUHRW\SyZ �

3U]\MPXMHP\ ]D %DUWPLĔVNLP L LQ� ������� ĪH VWHUHRW\S Z MĊ]\NR]QDZ�
VWZLH R]QDF]D ÄXVWDELOL]RZDQH W]Q� UHSURGXNRZDQH SRáąF]HQLH XWUZDORQH
QD SR]LRPLH NRQNUHWQRĞFL RGSRZLDGDMąF\P OHNVHPRZL� D ZLĊF P� LQ�
]ZLą]NL Z\UD]RZH UHSURGXNRZDQH ] SDPLĊFL Z RGUyĪQLHQLX RG ]ZLą]NyZ
OXĨQ\FK WZRU]RQ\FK SU]\ SRPRF\ UHJXá V\QWDNW\F]Q\FK´ �SRU� /HZLFNL
������ 5yĪQLá VLĊ ZLĊF RQ EĊG]LH RG SRMĊFLD VWHUHRW\SX SU]\MĊWHJR SU]H]
VRFMROLQJZLVW\NĊ� JG]LH SU]H] VWHUHRW\S UR]XPLH VLĊ ZHUEDOQ\ Z\UD] SU]H�
NRQDQLD VNLHURZDQHJR QD JUXS\ VSRáHF]QH OXE QD SRV]F]HJyOQH MHGQRVWNL
EĊGąFH F]áRQNDPL WDNLFK JUXS� SU]\SLVXMąFH WHM JUXSLH RVyE RNUHĞORQH
ZáDĞFLZRĞFL OXE VSRVRE\ ]DFKRZDĔ Z VSRVyE XSUDV]F]DMąF\ L JHQHUDOL]X�
MąF\ �]RE� QS� 4XDVWKRII ������

-DN MHGQDN ]DXZDĪD %DUWPLĔVNL� QLH PD SRZRGX� E\ SRMĊFLH VWHUHRW\SX
RGQRVLü Z\áąF]QLH GR QD]Z RVyE L DE\ ]DNáDGDü LVWRWQH UyĪQLFH� PLĊG]\
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VNáDGQLNDPL ZLHG]\ R ĞZLHFLH UyĪQLąF\PL VLĊ W\ONR WHPDW\F]QLH� QS� PLĊ�
G]\ QD]ZDPL QDURGRZRĞFL F]\ QD]ZDPL ]DZRGyZ D QS� QD]ZDPL ]ZLHU]ąW�
=DUyZQR MHGQH� MDN L GUXJLH Vą ERZLHP VWDá\PL XWUZDORQ\PL NRPSOHNVD�
PL RGSRZLDGDMąF\PL QD]ZRP MĊ]\NRZ\P� FKRFLDĪ Z\NUDF]DMą RQH SR]D
JUDQLFH OHNV\NDOQ\FK ]QDF]HĔ W\FK Z\UDĪHĔ� : QDV]HM DQDOL]LH VWHUHRW\SX
SU]\MPLHP\� ĪH MHVW RQ URG]DMHP SURWRW\SX�� EĊG]LHP\ WX Z ]JRG]LH
] 3XWQDPHP ������� NWyU\ Z\UDĨQLH XĪ\ZD SRMĊFLD VWHUHRW\SX Z ]QDF]H�
QLX QDGDZDQ\P SURWRW\SRZL SU]H] JUDPDW\NĊ NRJQLW\ZQą� : WHM F]ĊĞFL
SUDF\ EĊG]LHP\ SRVáXJLZDü VLĊ WHUPLQHP VWHUHRW\S� 3R]ZROL WR QDP QD
DQDOL]Ċ VWHUHRW\SyZ IXQNFMRQXMąF\FK Z OLWHUDWXU]H OXGRZHM� NWyUH PRJą
E\ü ĨUyGáHP SRUyZQDĔ�

� 3yMG]LHP\ WX ]D VXJHVWLą -� %DUWPLĔVNLHJR �EH]SRĞUHGQLD UR]PRZD�� ĪH SUR�
WRW\S MHVW QLHMDNR ÄMąGUHP´ VWHUHRW\SX� WHQ RVWDWQL PRĪH VLĊ Ä]EOLĪDü´ OXE ÄRGGDODü´
RG MąGUD� .UyWNR PyZLąF ² PRĪH E\ü PQLHM OXE EDUG]LHM SURWRW\SRZ\�

5R]SDWU]\P\ WXWDM GZD WDNLH VWHUHRW\S\� VWHUHRW\S ]PRU\ L VWHUHRW\S
NRQLD� 3U]\MU]\MP\ VLĊ QDMSLHUZ� MDN VWHUHRW\S ]PRU\ IXQNFMRQXMH Z
IRONORU]H SROVNLP� 3RGDMHP\ ]D )� &]\ĪHZVNLP HNVSOLNDFMĊ ]PRU\ �Z W\P
WRPLH�� =MDZD QRFQD GXV]ąFD OXG]L� ]ZLHU]ĊWD� URĞOLQ\ L Z\V\VDMąFD NUHZ
] OXG]L L ]ZLHU]ąW RUD] VRN ] URĞOLQ� =PRU]H SU]\SLVXMH VLĊ GXV]HQLH QRFQH�
L VVDQLH� :HGáXJ ZLHU]HĔ OXGRZ\FK ]PRU\ G]LHOą VLĊ QD WH� NWyUH GX�
V]ą OXG]L� L QD WH� NWyUH GXV]ą NRQLH L ĞZLQLH� $ RWR RSLV ]PRU\� ÄFKXGD�
Z\VRND� EDUG]R FLĊĪND� ĞOLVND L VLOQD� -HVW GXFKHP� SRQLHZDĪ MHM QLH ZLGDü
L QLH Vá\FKDü� MHVW QDWUĊWQD L RNUXWQD Z PRUGRZDQLX OXG]L SRSU]H] LFK
GUĊF]HQLH L RVáDELDQLH� 2SLV PąN� PRĪH XUZDü JáRZĊ SDURENRZL� VVLH FLHSáą
NUHZ SRGF]DV VQX� 8OHJD SURFHVRP� SU]HPLHQLD VLĊ Z P\V]� WUDZĊ� VáRPĊ�
NRE\áĊ� 3RFKRG]HQLH� ]PRUą MHVW QDMVWDUV]D OXE QDMPáRGV]D ] VLHGPLX Fy�
UHN� PRĪH QLą E\ü NXPRV]ND� PĊĪDWND� SDQQD� 3RZVWDMH ] OXG]L� NWyU]\
SU]\FKRG]ą QD ĞZLDW ] GZLHPD GXV]DPL� D GRVWDMą QD FKU]FLH MHGQR LPLĊ�
6SRVRE\ XQLHV]NRGOLZLDQLD ]PRU\� SRáRĪHQLH VLĊ QD SUDZ\P ERNX� SRUX�
V]HQLH ĞUHGQLP SDOFHP X QRJL� SRáRĪHQLH QD SURJX PLRWá\ L VLHNLHU\ Z
NV]WDáFLH NU]\ĪD� ]DELFLH NRáNLHP G]LXU\ SR VĊNX Z GU]ZLDFK� =PRUą MHVW
VLĊ SU]H] VLHGHP ODW�´

3RGDOLĞP\ WXWDM ]DOHGZLH QLHZLHONą F]ĊĞü ZáDĞFLZRĞFL SU]\SLV\ZDQ\FK
]PRU]H� -XĪ MHGQDN ] WHJR IUDJPHQWDU\F]QHJR RSLVX ZLGDü Z\UDĨQLH� ĪH
Z IRONORU]H ZLHMVNLP �D ]DWHP Z GDZQ\FK ZLHU]HQLDFK SURVW\FK OXG]L�
]PRUD MHVW E\WHP NRQNUHWQ\P� QDPDFDOQ\P� NWyUHJR G]LDáDQLH GDMH VLĊ
áDWZR ]DXZDĪ\ü L RSLVDü�

$ WHUD] SU]\SDWU]P\ VLĊ� MDN VWHUHRW\S �SURWRW\S� ]PRU\ IXQNFMRQXMH
ZH ZVSyáF]HVQHM SROV]F]\ĨQLH� 3RGDMHP\ ]D 6áRZQLNLHP MĊ]\ND SROVNLHJR
�6]\PF]DN L LQ� ����²����� GHILQLFMĊ ]PRU\� D� MDNR GUĊF]ąF\� SU]\NU\
VHQ� E� MDNR ZLGPR� ]MDZD� PDUD� XSLyU� 1DV V]F]HJyOQLH LQWHUHVRZDü EĊ�
G]LH GHILQLFMD GUXJD� -DNNROZLHN RGQRVL VLĊ RQD GR Z\VRFH Z\LGHDOL]RZD�
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QHJR REUD]X ]PRU\� QLH ]DĞ GR MHJR RGSRZLHGQLND Z\VWĊSXMąFHJR Z ZLH�
U]HQLDFK OXGRZ\FK� ]ZLą]HN PLĊG]\ ��OXGRZ\P´ D ÄZVSyáF]HVQ\P´ VWH�
UHRW\SHP ]PRU\ GDMH VLĊ áDWZR XVWDOLü� 6]F]HJyOQLH Z\UDĨQLH Z\VWĊSXMH
RQ Z NRQVWUXNFMDFK SRUyZQDZF]\FK� NWyUH ]DFKRZXMą F]ĊĞü GDZQ\FK OX�
GRZ\FK GHILQLFML� 0DP\ ZLĊF WX WDNLH SRUyZQDQLD� MDN� F]HSLDü VLĊ MDN
]PRUD� Z\JOąGDü MDN ]PRUD �Z\JOąGDü EDUG]R PL]HUQLH�� ]PRUD ZRMQ\�
]PRUD EH]URERFLD� ]PRUD FKRURE\ LWG� =DXZDĪP\ WX� ĪH DWU\EXW ]PRU\�
ÄZ\V\VDQLH NUZL´ ² QLH Z\GDMH VLĊ IXQNFMRQRZDü ZH ZVSyáF]HVQ\P MĊ�
]\NX SROVNLP� :\VVLH NUHZ MDN ]PRUD MHVW MXĪ SRUyZQDQLHP QLH]E\W IRU�
WXQQ\P� 3RZLHP\ UDF]HM� Z\Ī\áXMH� ]PĊF]\ MDN ]PRUD� ']LHMH VLĊ WR SUDZ�
GRSRGREQLH GODWHJR� ĪH ZVSyáF]HVQ\ VWHUHRW\S ]PRU\ EDUG]LHM NRMDU]\ VLĊ
] GXV]HQLHP QLĪ Z\V\VDQLHP NUZL�

3U]HFKRG]LP\ WHUD] GR RPyZLHQLD VWHUHRW\SX OXGRZHJR NRQLD� :HGáXJ
6áRZQLND OXGRZ\FK VWHUHRW\SyZ MĊ]\NRZ\FK �%DUWPLĔVNL L LQ� ����� NRĔ
WR� Ä]ZLHU]Ċ LQZHQWDUVNLH GXĪH� VLOQH� PąGUH� ZDUWRĞFLRZH� ZLHUQH� SRPD�
JDMąFH OXG]LRP� SU]HF]XZDMąFH ĞPLHUü� XĪ\ZDQH GR MD]G\ ZLHU]FKHP L GR
]DSU]ĊJX� >���@ VWDZLDQH Z JRVSRGDUVWZLH L RE\F]DMX QDMZ\ĪHM ]H ]ZLHU]ąW�
XZDĪDQH ]D ]ZLHU]Ċ PĊĪF]\]Q\ �JRVSRGDU]D� NDZDOHUD� ĪRáQLHU]D�� 3RVLD�
GDQLH NRQL E\áR SRZRGHP GXP\� &]ĊĞFL FLDáD NRQLD PRJą PLHü UyĪQH ]D�
VWRVRZDQLD OHF]QLF]H L PDJLF]QH� , WDN� V]NLHOHW áED NRĔVNLHJR VáXĪ\ ]D OHN
QD VXFKRW\� ]ĊE\ NRĔVNLH QRV]RQH MDNR DPXOHW FKURQLą RG EyOX ]ĊEyZ�
SĊSRZLQD RG NODF]\ XVXV]RQD L VSURV]NRZDQD OHF]\ SDGDF]NĊ� PRF] NRĔ�
VNL RG NODF]\ GOD NRELHW\� RG NRQLD GOD PĊĪF]\]Q\ PD E\ü QDMVNXWHF]QLHM�
V]\ SU]HFLZ IHEU]H� 6HQ R NRE\OH NRELHFLH R]QDF]D QLHSU]\MHPQH WRZDU]\�
VWZR� PĊĪF]\ĨQLH ² SU]\VWRMQą FKRü QLH]JUDEQą ]QDMRPą

:H ZVSyáF]HVQHM SROV]F]\ĨQLH VWHUHRW\S NRQLD MHVW LQQ\� FR ZLGDü P� LQ�
Z W\P� ĪH Z SRUyZQDQLDFK GRPLQXMąF\P MHJR DWU\EXWHP MHVW ÄVLáD´�
$ ZLĊF SRZLHP\� VLOQ\ MDN NRĔ� NRĔVND GDZND �VLOQD GDZND�� KDURZDü
MDN NRĔ� FKRG]Lü MDN NRĔ Z NLHUDFLH� %\ü PRĪH� ĪH DWU\EXWX ÄPąGURĞFL´
PRJOLE\ĞP\ VLĊ GRV]XNDü Z WDNLP Z\UDĪHQLX� MDN� NRĔ PD ZLHONL áHE�
QLHFK VLĊ PDUWZL� $WU\EXW Ä]GURZLD´ Z\VWĊSXMH Z Z\UDĪHQLX� ]GUyZ MDN
NRĔ� 3U]\MU]\MP\ VLĊ EOLĪHM SRUyZQDQLRP ]DZLHUDMąF\P DWU\EXW ÄNRĔ  
VLáD´� 0DP\ WX SU]\NáDG\ F\WRZDQH MXĪ Z\ĪHM� NRĔVND VLáD� NRĔVND Z\�
WU]\PDáRĞü� NRĔVND GDZND� LWG� 1LH SRZLHP\ MHGQDN� 2NRĔVNL ]DVWU]\N
�VLOQ\ ]DVWU]\N�� "" NRĔVNL EyO JáRZ\� 9� NRĔVNL DWDN IHEU\� """ NRĔVNL
VWUDFK LWS�

3RQRZQLH VSyMU]P\ Z W\P PLHMVFX QD áąF]OLZRĞü VNáDGQLRZą HOHPHQWX
FKROHUQ\� NWyU\ UyZQLHĪ PRĪH Z\UDĪDü DWU\EXW ÄVLáD´� 0DP\ ZLĊF� FKR�
OHUQ\ ]DVWU]\N� FKROHUQ\ EyO JáRZ\� FKROHUQ\ VWUDFK LWG� 6\WXDFMD Z\�
JOąGD SRGREQLH Z SU]\SDGNX XĪ\FLD VáRZD GLDEHá� 3RZLHP\� GLDEHOVNL
]DVWU]\N� GLDEHOQ\ EyO JáRZ\� GLDEHOQ\ VWUDFK� = ]HVWDZLHQLD WX GRNRQD�
QHJR Z\QLND� ĪH FKROHUQ\ L GLDEHOQ\�GLDEHOVNL áDWZLHM ZFKRG]ą Z ]ZLą]NL
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V\QWDNW\F]QH ] HOHPHQWHP RNUHĞODQ\P QLĪ DWU\EXW\ZQH XĪ\FLH VáRZD NRĔ�
VNL �Z ]QDF]HQLX ÄVLOQ\´�� 0RĪQD WR LQWHUSUHWRZDü QDVWĊSXMąFR� -DN MXĪ
ZVSRPQLDQR Z\ĪHM� VWHUHRW\S FKROHU\ F]\ GLDEáD FRUD] EDUG]LHM RGGDODá
VLĊ RG SURWRW\SRZHJR GLDEáD L FKROHU\ QD ]DVDG]LH PHWDIRU\]DFML� ,QDF]HM
U]HF] PD VLĊ ] NRQLHP� 2GHMĞFLH NRQLD RG SURWRW\SX GRNRQDáR VLĊ WXWDM
Z VWRSQLX R ZLHOH PQLHMV]\P� FKRFLDĪE\ ] WHJR Z]JOĊGX� ĪH NRĔ MHVW Z
GDOV]\P FLąJX V]HURNR ]QDQ\P� UHDOQLH LVWQLHMąF\P ]ZLHU]ĊFLHP GRPR�
Z\P� 1DOHĪ\ ZLĊF RF]HNLZDü� ĪH SURFHV PHWDIRU\]DFML NRQLD EĊG]LH RGSR�
ZLHGQLR PQLHMV]\� VWąG UHJXá\ áąF]HQLD VNáDGQLRZHJR EĊGą SRGGDQH VLOQLHM�
V]\P RJUDQLF]HQLRP�

�� 8ZDJL NRĔFRZH

: DUW\NXOH ]DMĊOLĞP\ VLĊ W\ONR QLHZLHONLP Z\FLQNLHP SUREOHPX PH�
WDIRU\]DFML ² SRUyZQDQLDPL� D ĞFLĞOHM� PHFKDQL]PHP SRZVWDZDQLD SR�
UyZQDĔ� %URQLP\ WH]\� ĪH SRUyZQDQLD� SRGREQLH MDN ZV]HONLH LQQH PHWD�
IRU\F]QH XĪ\FLH MĊ]\ND� SRFLąJDMą ]D VREą ÄRGHMĞFLH´ RG SURWRW\SX GDQHJR
]GDQLD F]\ WHĪ IUD]\� 8MPXMąF WR LQDF]HM SRZLHP\� ĪH PHWDIRU\ URG]ą VLĊ
QD ÄSHU\IHULDFK´ SURWRW\SX� :\GDMH VLĊ FHORZH XZ]JOĊGQLDQLH Z DQDOL]LH
SRUyZQDĔ GLDFKURQLF]QHJR DVSHNWX SURWRW\SX�

:\VXQĊOLĞP\ KLSRWH]Ċ� Z RSDUFLX R DQDOL]Ċ GZX VWHUHRW\SyZ OXGR�
Z\FK� NRQLD L ]PRU\� ĪH LP EDUG]LHM GDQ\ VWHUHRW\S RGV]HGá RG VZRMHJR
SURWRW\SX ZH ZVSyáF]HVQ\P MĊ]\NX SROVNLP �]PRUD�� W\P VáDEV]H Vą XZD�
UXQNRZDQLD QDáRĪRQH QD UHJXá\ áąF]HQLD VNáDGQLRZHJR� &KFHP\ MHGQDN
MHV]F]H UD] SRGNUHĞOLü� ĪH QD REHFQ\P HWDSLH UR]ZRMX EDGDĔ QDG PHWDIRUą
Z UDPDFK JUDPDW\NL NRJQLW\ZQHM MHVW WR MHG\QLH KLSRWH]D� NWyUą GDOV]H
EDGDQLD PRJą SRWZLHUG]Lü OXE WHĪ REDOLü�

%LEOLRJUDILD

$XVWLQ -�� +RZ WR 'R 7KLQJV ZLWK :RUGV� 2[IRUG 8QLYHUVLW\ 3UHVV� /RQGRQ �����

%DUWPLĔVNL -�� 6áRZQLN OXGRZ\FK VWHUHRW\SyZ MĊ]\NRZ\FK� =HV]\W SUyEQ\�
2SUDFRZDá ]HVSyá SRG UHGDNFMą -� %DUWPLĔVNLHJR� :URFáDZ �����

&KRPVN\ 1�� $VSHFWV RM WKH 7KHRU\ RM 6\QWD[� 0,7 3UHVV� &DPEULGJH� 0DVV
����� 7áXP� SRL� =DJDGQLHQLD WHRULL VNáDGQL� SU]Há� ,� -DNXEF]DN� 2VVR�
OLQHXP� :URFáDZ �����

)L �� PRUĊ &K�� 7RZDUGV D 'HVFULSWLQH )UDPHZRUN RM 6SDWLDO 'HL[LV� >Z�@ 6SHHFK�
3ODFH DQG $FWLRQ� (G� E\ -DUYHOOD DQG .OHLQ� -RKQ :LOH\� /RQGRQ �����

*ULFH 3�� /RJLH DQG FRQXHUVDWĔRQ� >Z�@ 6\QWD[ DQG 6HPDQWLFV� YRO� �� 6SHHFK $FWV�
(G� E\ 3� &ROH DQG -� 0RUJDQ� $FDGHPLF 3UHVV� 1HZ <RUN �����



7DN ]ZDQD JUDPDW\ND NRJQLW\ZQD��� ��

.DOLV] 5�� 7KH 3UDJPDWLFV� 6HPDQWLFV DQG 6\QWD[ RI WKH (QJOLVK 6HQWHQFHV
ZLWK ,QGLFDWLQH WKDW�&RPSOHPHQWV DQG WKH 3ROLVK ĪH�&RPSOHPHQWV� $
&RQWUDVWLUH 6WXG\� 8QLZHUV\WHW *GDĔVNL� =HV]\W\ 1DXNRZH� 5R]SUDZ\
L PRQRJUDILH� ����� QU ���

. U]HV]RZVNL 7�� 3Ä :\NáDG\ QW� JUDPDW\NL NRJQLW\ZQHM� 5DG]LHMRZLFH �����

.U]�HV]RZVNL 7�� 3�� 3URWRW\SHV DQG (TXLYDOHQFH �Z GUXNX��
/DNRII *�� /LQJXLVWLF *HVWDOWV� >Z�@ 3URFHHGLQJV RI WKH 7KLUWHHQWK 5HJLRQDO 0HHW�

LQJ RI WKH &KLFDJR /LQJXLVWLF 6RFLHW\� &KLFDJR �����
/DNRII *�� &DWHJRULHV DQG &RJQLWLQH 0RGHOV� ´/� $� 8� 7�´� 6HULHV $� 3DSHU 1R� ���

�����
/DNRII *�� (� -RKQVRQ� 0HWDSKRUV :H /LYH E\� &KLFDJR �����
/HZLFNL $�� 0�� :SURZDG]HQLH GR IUD]HRORJLL V\QWDNW\F]QHM� .DWRZLFH �����
3 X W Q D P +�� 0LQG� /DQJXDJH DQG 5HDOLW\� &DPEULGJH 8QL\HUVLW\ 3UHVV� /RQGRQ

DQG 1HZ <RUN �����
4XDVWKRII 8�� 6R]LDOHV 9RUXUWHLO XQG .RPPXQLNDWLRQ� (LQH VSUDFKZLVVHQVFKDIW�

OLFKH $QDO\VH GHV 6WHUHRW\SV� )UDQNIXUW DP 0DLQ �����
5RVFK (�� +XPDĔ &DWHJRUL]DWLRQ� >Z�@ 6WXGLHV LQ &URVV�&XOWXUDO 3V\FKRORJ\� (G�

E\ +� :DUUHQ� $FDGHPLF 3UHVV� 1HZ <RUN �����
5RVFK (�� 3ULQFLSOHV RI &DWHJRUL]DWLRQ� >Z�@ &RJQLWLRQ DQG &DWHJRUL]DWLRQ� (G� E\

(� 5RVFK DQG %� /OR\G� +LOOVGDOH� 1-� /DZUHQFH (UOEDXP ����
6 D G R F N -�� 7RZDUGV D /LQJXLVWLF 7KHRU\ RI 6SHHFK� $FWV� $FDGHPLF 3UHVV� 1HZ

<RUN �����
6 H D U � H -�� 6SHHFK� $FWV� &DPEULGJH 8QLYHUVLW\ 3UHVV� /RQGRQ DQG 1HZ <RUN �����
:LWWJHQVWHLQ /�� 3KLORVRSKLFDO ,QUHVWLJDWLRQV� %ODFNZHOO� 2[IRUG DQG 0DF�

PLLOODQ� 1HZ <RUN ����� 7áXP� SRL� 'RFLHNDQLD ILOR]RILF]QH� SU]Há� %�
:ROQLHZLF]� :DUV]DZD �����

&2*1,7,9( *5$00$5 $1' 7+( 352%/(0 2) 67(5(27<3(

6 X P P D U \

7KH SDSHU GLVFXVVHV WKH SUREOHP RI D VWHUHRW\SH DJDLQVW WKH EDFNJURXQG RI WKH
VR�FDOOHG &RJQLWLYH *UDPPDU DV SURSRVHG DQG GHYHORSHG E\ 5� /DQJDFNHU� *� /D�
NRII DQG RWKHUV� $IWHU D VKRUW SUHVHQWDWLRQ RI WKH PDLQ DVVXPSWLRQV RI WKH &RJQLWLYH
*UDPPDU DQ DQDO\VLV RI FRPSDULVRQV LQYROYLQJ VWHUHRW\SHV LV DWWHPSWHG� ,W LV FODLP�
HG WKDW WKH PHFKDQLVP XQGHUO\LQJ FRPSDULVRQV DQG� LQGHHG� DOO PHWDSKRULFDO XVHV
RI ODQJXDJH� LQYROYHV D GHSDUWXUH RI D ZRUG� VHQWHQFH RU D SKUDVH IURP WKH FHQWUH
RI D SURWRW\SH� LW LV RQ WKH SHULSKHU\ RI WKH SURWRW\SH WKDW PHWDSKRUV DUH FUHDWHG�
$ JUHDW GHDO RI OLJKW� LW VHHPV� FDQ EH VKHG RQ PHWDSKRUL]DWLRQ SURFHVVHV LI D GLD�
FKURQLF DVSHFW RI VWHUHRW\SH IRUPDWLRQ LV WDNHQ LQWR DFFRXQW� ,Q WKH FDVH DW KDQG�
WKUHH VWHUHRW\SHV RI ¶JKRVW¶� ¶GHYLO¶ DQG ¶KRUVH¶ IXQFWLRQLQJ LQ 3ROLVK IRON WH[WV KDYH
EHHQ H[DPLQHG� $ K\SRWKHVLV KDV EHHQ SXW IRUZDUG WKDW WKH IDUWKHU RQ WKH VFDOĊ
RI WKH SURWRW\SH D JLYHQ VWHUHRW\SH KDV PRYHG GXULQJ WKH SURFHVV RI KLVWRULFDO
FKDQJH� WKH JUHDWHU VKRXOG EH WKH QXPEHU RI HOHPHQWV FRPSDUHG ZLWK ZKLFK LW FDQ
DSSHDU� ,Q RWKHU ZRUGV� PRYHPHQW WR WKH �SHULSKHU\´ DOORZV D FRQVLGHUDEOH UH�
OD[DWLRQ RI VHOHFWLRQDO UHVWULFWLRQV DQG RWKHU FRQGLWLRQV RQ ZHOO IRUPHGQHVV� 7KLV
LV ZK\ LW LV SRVVLEOH WR VD\ LQ 3ROLVK� , KDYH D GHYLOLVK KHDGDFKH �D VWURQJ KHDGDFKH�



�� +HQU\N .DUGHOD

EXW QRW� , KDYH D KRUVH�OLNH KHDGDFKH �L�H� D VWURQJ KHDGDFKH�� ,Q WKH IRUPHU FDVH
WKH VWHUHRW\SH RI WKH GHYLO KDV XQGHUJRQH IDU JUHDWHU FKDQJHV LQ LWV KLVWRULFDO GH�
UHORSPHQW WKDQ WKH VWHUHRW\SH RI WKH KRUVH� RU� WR SXW LW GLIIHUHQWO\� WKH IRUPHU
LV PRUĊ SHULSKHUDO RQ WKH SURWRW\SH VFDOĊ WKDQ WKH ODWWHU�

7UDQVODWHG E\ +HQU\N .DUGHOD


