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7KH�SDSHU�DGGUHVVHV�WKH�LVVXH�RI�WKH�FRUSRUHDO�GLPHQVLRQ�RI�WKH�OHDUQLQJ�SURFHVV��7KH�SUREOHP�
RI�WKH�PDWHULDO�VLGH�RI�HGXFDWLRQ�KDV�HPHUJHG�ZLWKLQ�WKH�HPDQFLSDWRU\�HGXFDWLRQ�SURMHFW��EXW��
DV�ZLOO�EH�DUJXHG��WKLV�ZDV�OLPLWHG�WR�D�FULWLTXH�LQVSLUHG�E\�0DU[LVW�WUDGLWLRQ��7KH�SHUVSHF�
WLYH�RQ�WKH�PDWHULDOLW\�RI�HGXFDWLRQ�RHUHG�E\�)UHLUHيV�DQG�,OOLFKيV�ZRUNV�FDQ�EH�VLJQLFDQWO\�
HQULFKHG�E\�FRQWHPSRUDU\�SROLWLFDO�WKRXJKW��7KH�ODWWHU�SHUFHLYHV�PDWHULDOLW\�LQ�LWV�FRPSOH[LW\��
WKDW�LV��DV�HFRQRPLF�FRQGLWLRQV�EXW�DOVR�DV�WKH�LQKHUHQW�QHHGV�VWHPPLQJ�ಎRP�RXU�ERGLO\�FRQ�
GLWLRQ��$V�ZLOO�EH�GHPRQVWUDWHG��WKH�FRQWHPSRUDU\�UHஂHFWLRQ�FRXOG�VHUYH�DV�D�FULWLTXH��RQH�RQ�
WKH�OLPLWHG�FKDUDFWHU�RI�)UHLUHيV�DQG�,OOLFKيV�HPDQFLSDWRU\�HGXFDWLRQ��DV�ZHOO�DV�SURYLGLQJ�LGHDV�
ZKLFK�PLJKW�H[SDQG�WKHLU�SURMHFW�

.(<:25'6
ERG\��PDWHULDO�FRQGLWLRQ��HPDQFLSDWLRQ��3DXOR�)UHLUH��,YDQ�,OOLFK

H���,661ص����ل������S�,661ل����������� 9RO��������������������SSص�
3XEOLVKHG�RQOLQH������ܫ�ܸ� ZZZ�DUJXPHQW�MRXUQDO�HX

'2,��ܲ����ܪܱܫ����������


